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te pay bis premitui for a nomlinal sectirity,
and the compianies whiclh paid lieir losses

promptly and in fuoll at Ihe timie of fie Boston

lire were those consecrvaltive cor 1 oratiuns
whicl demîanded and obtaited adequate rates.

Those which failed to p.y, or compromied
claims, dii not, to say the leiast, use the

saine discretion.

"Hiocon -u-."-tutr morning C ouit lipo-
rary, the 1/iirld, in ils issue of la;ist Alday, in-
dulges in a liniig alt ils over a severe drubbing
admtiniisteredt a someNlit notorions Turonto
paper. It accuses us of"' reproducing word for
word" an art

i cle front its pages of the previous
Thursday, its finiancial review. We miake haste
" to aelnowledge hie corni i" bit wte be, to
assure lte //erald tiat it was solcly thirought ait
omission on lie part of fite priter tt tlie

article was nlot credited to tlie riglit owier.
These sliglht errors wvill occurl somnetimes, as tlie
1/erad sloild know riglt well. WVe Iligtli
here perhaps, wit h tltvaitage lia-ce recouirse to
lie lit quogue argument; snd iisk oir cuintemli-

porary whby ils conreal tcoluis so ofttei coe -
taiti articles froi Ntew York dailies, for fite

coIyinîg of whicli they inigit is reasoiably
shotIl "stol ti-fI " OIr aittenltiont wtas first
drawn to thlese unacknowledged articles and
items by the frequeit recirrence is tem of the
term "Joua 3ll," tsel in flitt banitering sense
towards England's persontifieation itat the
epfithet Il Yankees" is uîsed wlien applied to
Amîericais genteraslly. We have not taken the
trouible to look far back for instances to piove
this, but weshoild like to ask where il got the
articles of Aug 27th on c Tomsinge Tax,li ou
" Tax on ships at iMialafa," and ilte California
Grape Crop ;" litat of the 30th on Caiadian
Cat tle in Ettgiland ;i" and of Sepîtiber Sti on
" The foreign CoaiL and Iron Trades," and
Ite Siez Caal? People in this city do not

generally readtihe NLw- York papers, and tlere
is really no necessity ior tieir doing so as the
Ilerald gives then tl us every mtorning second-
band, although we cannsîtot say that they look
as wsell in their nes' dres.

Plagiarismît maîy bu indlged in with impuitly
s0 long as peuple do not know the sources of
tie supply ( te traid iiuiot say as imu55cl of
Our quotationt), ot this N\evPlerson's Ossian
(in lite estmationott f mof ilny) lye cited as at
illustration. BuIt e do not at ali wsishs to blaie
the Truiiiier for aking ssistatce frot,
abroad to inflate its iieeks, at lite samue linle
taI te would like te remiind hilmz oft ihe old
adage, that c People whluo live ins gLtss houses
should not be lte- first tl thro- stonets.

A enîrlous illuistration of donvtrigb I ttlidily
is--by the wVay-beittg iffordeld at thits tmlomtîlîl
by a few Oporto Shtippîers,--who, with ilte
"sIshocking excluaple " of Sherry immttîtediately
under their nose, aie contnitting precisely the
saute blitnder as lias lead to such se-lotts con-
seqiuences to their great competitor by shiping
lot reds as " Port " at prices wiieh the genuine
Alto Douîro growtll, property prepared enntiot
be puirchasedî for in the country ot psroltctionî.
This malter is tretled elseLîviere by liens tmtore
comtpetent to discuss il thait ()til owvsn, std swe
need not here refer to it ait greate- lengtli, but
may content ourselves wvith proplieying dit

shotild sucl a style of busits' sS becoie genertl,
wve shall Iagain wtitiess a dcin asd LII 'll iin
this briianch of otîr trade. whici ias ut fllde
yeais beei rehaitiiiiiated in public ftvor solely
bv lie flet ltt inost of tlie sh iii î nelli-
gently recognizing tleir truc interests, have
becens ppilyig ge pi Port at imoderate prices.
The public which seu quickly recognized Ithe im-
proeniscntwili assuredly be as ready tu give

its verdict oil the other side, if tie siic*utItil
policy inov in uiieslion sioild be persc vered
in.- iine and Fruit Rejoirei.

Tie precediig remiarks aply to Our owil
limtriket as weil as to tlh t ofNew York, us it i

well k no i tt I large qtlity of' the cheap

port Winses iimped-lect liere ire toi eixctly wihat

they shouldt be nI we huole 1 t0 ses
flhtt soie of:Our leadiig iterlulits interesed
in this l tdpariment O irale will Iine stie m-
wtards insuinhg lte imporltationi god w-ies
ontly, su the exclision of all adul trated art icies.

mRl. icCuLLOCII ON " TtOO MUuil
INDEBtTEDiNE7SS."

Ex-Secreary 3euilioci, iuier date of
Atigist 23rd, writes atothr lett tto Londoti
te tlhe New York Triblune on tie presenti fiait-
cial depression of lie Stiaies and ils proinn "ItI,
ciases. The coe great caus of u a I te ilulli-
cilty, according L Mr. Mc., is teo itchietli

and foo iiici cebt caiseil by inflated ailid
deprîeciated greeniback int banik-noi e cirrescy i
by men stipposing that msoney cai bs saelly
and conveniet ly maile "Iplenty '' by a liberal
lise of the printing press i thaIt promises to
pay" can be taken as full discariages of obliga-
tien ii olter words liat -cnredeemîable paper
ntoney cati be ised with safety for ait indefinile
periodi aid in ever increasinîg quantities, as the
apparent ntecessitics or caprice of the tites mtay
seem to indicate.

The general stagnation of business in lie
States is iindeniable. All blanches are sufl-r-
inîg, and hlite renedy, accoring to miany, is te
be round in still more infliation by ih issue of
more legal tender notes. This, stys Mr.
31culloch, is oitly intensifying tite evil and

paving the way f'or universal overtu and
gencral baskruptcy The over-c-iission of
iper moiley las lieitdly stiiulated to la very

large tsmott of anv-production, and lo cone--
quent fatal extravagance and destruction o'
capital. Consumption hias ntot keit pace with
prodtliot but it lias more Ihan keit pace vith
inatsional and individual iesmit ces i and niiw.
tiiii abUlance of iniey, aitd tint moneY colt-

sequently cheap, there is geteral stagnation,
and titis fur lie very good reasn tlie capital
w-hiclh thit miey is supptsdCL te represen t ias
altually disappeared. • No doubt tiere is
depression also in Britain, whee-o there
lias long been a specie basis for all mote-
tary transactionsi but, says Mr. lcGulloch,
the depression in Great Brfit is of ta v ry
different description fromî witat prevails in lthe
States. Manue faicturers and d]ealers in Britiii
feel the pinch severely, lit tli geieral state of
the country is ieathit1y. Ltid wals never su
ligi or se saleable as tit present i tlie trafic
upon Etiglisi railroatds was n teer's large; amd
notwithstanding i reduction of taxes the
reveniies of tlie Governimitent :re steadily li-

creasing, municipal indebtednsess is compara-
tively unknown, there is te gentertal compltîiaintt
of taxation, and tIse spirit of te lipeuple is strong
aid btioyant. I ea-y failures hlave le doubt
takein place, and ltarfitl lusses frumi injudiciois
iivestitients have taken place, but the nation
as a whole, says Mir. \IcCtlloci, is in I satis-
fit ory financial state. Ili lite States, on the
other hand, Mur. McCulloc allirms that it is
alitogerb'ler the reverse, and that throigl the
efciets of the civil w-r, now coling tIo bc eilt
in) tii1 t heir d1 iist-otis powier, and th lrotught a
rediticlut tandt v-ciius urrency, wliiclh has
ttiniliarizell tIse people witlh lishonolurcd Obli-
gutions, whiîici tley iave been and atre coli-

ielled ti treat tus imintey, and wiici lîlîs, by ils
ever-iflet tunttiltg vale, mide business ginbling
and busine-ss men gamblers. Sibstittutiig in-
convertible ies or euim is, Siys Mr. ., at
olii gaimie of istressedil monaies, rrted
tu genterailly 1-y bakrulttsl ît nations, and a lways
wvitlh tIse samne disastrus resilts. The United
Stites have onel and againi ii the past tried
Ile plam, mtl with always Ith sami e resilt.
The excess of pler imoniey las at ways beeî tlie
indutiicing cause cf tue terrible fiiiicial crises
ihrtouîght wlichi itt country has passel i ind

yet wienl, ais now, there is mnure inflation tihtan

evle there wvas berre, a gret parlty is ttaking
titi incree if the evii irci'l pllk in tleir
politicil pitorm. if ttI party succeeds li
ils project, Mr. NiCuIt loch aiticipates it crasi
more wvidesIretd and riiious than eilier that
of '37 or '57.

Perhaps the ex-Secretary strites too strongly
and evest att the distance of London Itay be so
fatr infutteuced by party iemetories and the fel-
inîgs engentderel by paist lirty striggles. There
cain b no doubet, at thetue stîsi timîte, tiat IMr. Mc-
Cilloch lias t rightt to speak lon tlie subject
with a greit imeasure et auithority, and tha
substantially lis principal is s o tuid atis not to
be reasotibly gaiiisitid, viz., tihat ttc comn-
mercil transaction etnn be fmnally disposed of-
by i lire proiei to pay "-and banklih
notes orî greenbacks, or whatever namlîîîe per
mtoitey maly rtteceive, aime tn ltiiig imtore, whene
intbacked by specie and inconvertible on1 de-
utifd into w-ait has ait inlstrinssic value ie lite
îmarket cf thls-e worid. The liationiists of Ohio

and Penisylvaiia liase alecady manusiatgeL te
st tpi the price of goil, and if intcretsed suc-
eess ail tend lithe eflorts cf tlhe pnrty i i ls Presi-
dential ctmîpiiign, of course ile evil will be
ontly the mre intensified, and tle crash, h-eit
it cotes, oily thIe lore overwhelming. People
iay ftncy liat they cai go on renîewsinug tliir

notes for ever and lie duing ait excellent mia
healthy business all the tite. Tle day of
reckonting, however, c-mes both to individuals
and nations. The btbble gets pricked tnd lie
consequtent collapse is inievitable.-Ulobe.

TîEli PR10ES OF COMMODITIES IN
LN GLAND.

The Lotnti Ecfoinist of lite 28h uilt. ias an
article tn the weekly prices of leadinîg whole-
sale comodities in England since A pril. Ou
lie ihole, prices, especitilly for raw materials,
such ais c'tton, wool, the metals and chemicals,
have declined, but ths decline has beeîi gradual,
an;id never violent. This fact3 it thiiiks, is a


