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to pay bis premium for a nominal securily,
and the companies which paid their losses
promptly and in full at the time of the Bos.lon
fire were those conservative corporativns
which demanded and obtrined - adequate rates.
Those which fuiled to pay, or compromised
claims, - did not, to say the least, use the
same diseretion.
« Hoxonr amoxG—"—Our morning ¢ ont: mpo-
rary, the Zerald, in its issue of last Menday, in-
dulges in a fling at us over a severe drubbing
administered to a somewhat notorious Toronto
paper. Itacecuses us of ¥ reproducing word for
word” an article from its pages of the previous
Thursduy, its financial review. Wemake haste
4to acknowledge the corn;” but we: ber to
assure the Herald that it was solely through an
omission on the partof the printer that the
article was not credited to the right owner.
These slight errors will eccur sometimes; as the
Ierald should know right well.” We might
here pethayps, with advantage have reconrse to
the (u quogue argument; snd ask our cuntem-
porary why its commureial colunms so often con-
tain articles from New York dailies, for the
copying of which they might as reasonably
shout “stop thief!1” Qnr atteation wag first
drawn to these unacknowledged articles and
items by the frequent recurrence in them of the
term “ John Bull,” used in that buntering sense
towards England’s personification that the
epithet “ Yankees” is used when ‘applied to
Americans generally, We have not taken the
trouble to look far back for instances to prove
thig, but we'should like to ask where it got the
articles of Aug 27th on “Tomiage Tax,” on
“Tax on ships at Malaga,” and ¢ the California
Grape Crop ;? ‘that of the 30thon ¢ Canadian
Caitle in England;” and of September Sth on
“The foreign Conl and Iron. Trades,” ‘and

¥ the Suez Canal.” People in this city do not -

generally read the New. Yorlk papers, and ‘tliere
‘is really no necessity for their doing so as the
Iferald gives them to us every morning second-
band, althongh we cnunot say that they look
as well in their new dress.

Plagiarism may be indulged in with impuuity
50 long as people do not know the sources of
the supply ( the Jleruld cnnvot say as much of
our quotation), of this McPherson’s Ossian
(in the estimation of many) may be cited as an
iltusteation. But we do not at all wish to blame
the Lpumpeter fur caekivg assistance from
abroad to inflale ifs cheeks, at the same time
that we would like to remind him of 1he old
adage, -that ¢ People who live in glass houses
should not be the- first to throw stones.”

: A envions illustration of dm\'nrigl;t stupidily
is—hy the way—being afforded nt this moment
by a few Oporto Shippers,—who, with the
“ shocking. examyle * of Sherry immediately
under their nose, are committing precisely the
same blunder as has lead to such serious con-
Sequences to their great competilor by shipping
low reds us ¥ Port” atprices which the genuine
Alto Douro growth, ‘property prepared cannot
be purchased f‘n;‘ in the conntry of production.
This matter is treated elsewhere by pens more
competent to discuss it than our own, und we
need not here refer to'it at greater length, but
my content: ourselves with prophecying that

should such a style of busin‘ss become general,
we shall again witness o @ decline nad fll? in
this hranch of ouwr irade, which hag of late
years been rehabilitated in public favor solely
by the fact that most of the shippors, intelli-
geatly recognizing their  troe interests, have
been supplying genuine Port at moderate prices,
The public which so quickly recognized the im-
prosement will assuredly be as ready to give
its verdict on the other side, if the suicidal
policy now in question should be persevered
in.— Wine and Frucd Leporter.

The preceding remarks apply to our own

market as weil as to that of New York, as it is
well known that o large quantity of the cheap
Purt Wines imported here are not exactiy what
they should be, and we hope shortly fo sce
that some of our leading merchants inferesied
in this department of trade will take sieps 10-
wards instring the imporation of good wises
only, to the exelusion of all adulteraied articies.

MR. McCULLOCH ON #TOO MuCl
INDESTEDNESS”
Ex-Sceretary  McGulioeh, under dale  of

Augnst 23rd, writes another letter from Loundon
to the New York Zvibuze on the present funn-
cinl depression of the States und il prominent
canses. The one great cause of all the didli-
culty, according tv Mr., Mc., is foo muek delu,
and teo much debt caused by influted nnd
depreciated greenbiack and bank-noic eurrency ;
by men supposing ‘that moncy can be safely
and conveniently made *fplenty ” by a liberal
use of .the printing press; thal  promises to
pay " ean be taken as full discharges of obliga-
tion; in other words' that nnredecmable paper
mouey can be used with safety for an indefinite
period, and in ever increasing quantities, as the
apparent necessities or caprice of the times may
scem to indicate.

The general stagnation of business in the
Stnies is undeniable. Al branches ave suffir-
ing, and the remedy, according to many, is to
be found in still more inflation by the.issue. of
wore legal  fender uotes. ‘This, says M,
MceCulloch, is only intensifying the evil and
paving the way for universal overturn and
general bauksupicy.  The over-cmission of
paper money has alveady stimulated to a very
large amount of over-preduction, and to consc-
quent fatal exteavagnnce and destroction of
capital,  Consuinption has vot kept pace with
production, but it has more than kept pace with
nitional and individual resnurces; and now
with abundance of mouey, and that mouey con-
sequently cheap, there is general stagnation,
and this for the very guod reason the capital
whiclt that money is supposed to represent has
actually disappeared. - No  doubt  there is
depression ‘also  in Britain, where  there
has leng been a specie basis for -all mune-
tary transactions; but, says Mr. McCulloch,
the depression in Great Britain is of a viry
different description from what prevails in the
States.  Maoufacturers and dealers in Britain
feel the pinch severely, but the general state, of
the ‘country is healthy. Laund was never sv
high or so~suleable as at present; the traflic
upon Buglish railrouds was never-so large ; and
notwithstanding o reduction of taxes  the
revenies of the Government ure steadily in-

creasing, municipnl indebtedness is compnra-
tively unknown, there is no geueral complaint
of taxation, and the spirit of the people is strong
and buogant. Heavy failures have no doubt
taken place, and fearful losses from injndicious
investinents ‘have takeu place, but the nation
as a whole, says Mr. McCulloch, is in o satis-
factory financial stute. TIn the Siates, on the
other hand, Mr. McCulloch affirms that it is
altogether the reverse, and that through the
effeets of the Civil war, now cuoming to be felt
in all their disnstrons power, and through a
redundaut and  vicious currency, which hag
fumiliarized the people with dishonoured obli-
gntions, which they have been and are com-
pelled o went as money, nud which has, by its
ever-fluctuating valne, mnde business gambling
and business men gamblers,  Substituting in-
couvertible notes for e¢om is, says Mr. M, an
old game of distressed monarchies, resorted
to generally by bavkrupt nations, and always
with the smme disastrous vesults. The United
States have once and again in the past tried
the plan, aml with always the same result.
The exeess of paper money has always been the
inducing ecause of the terrible finnncinl crisus
through which that country hins passed; nnd
yet when, as now, there is more inflation than
ever there was before, nogreat purly is making
wtu increase of the evil aspecind plank in their
political platform. [I' that party succeeds in
its project, Mr. McGulloeh anticipates a crash
more widespread and rainous than either that
of ’37 or 57. :

Perhaps the ex-Sceretary writes too strongly
and even at the distance of London muy be so
fur influcaced by party wewmories and the feel-
ingsengendered by past party struggles. There
can be no doubt, at the same time, that Mr. Me-
Cuiloch has a right to speak ou the subject
with & great measure of authority, and that
substantially bis principal is so sound as not to
be reasonably gainstid, viz, that no com-
mercial transaction can be finally disposed of-
by & mere © promise to: pay "—and bank
notes or greenbacks, or whatever name paper
money may receive, nie nothing more, when
unbacked by specic and inconvertible on de-
mand into whitt ins an instrinsic value in the
market of 1hie world. The inflationists of Ohio
and Pennsylvanin have already mannged to
set up the price of gold, and- if increased suc-
cess attend the cfforts of the party in its Presi-
dentinl canpaign, of course the evil will be
only the mure intensified, and the crash, when
it comes, only the more overwhelming, People
may fancy that they can go on reuewing their
notes for ever nnd be doing an excellent and
healthy business all the time. The day of
reckoning, however, ¢-mes both to individuals
and nations.  The bubble gets pricked and the
consequent collnpse is inevituble.~¢lobe.

T PRICES OF COMMOUDITIES 'IN
) ENGLAND,

The London Economist of the 26th ult. has an
article on - the weekly prices of leadiug whole-
snle commodities in England since April.  On
the whole, prices, especiully for raw materials,
such as cotton, wool, the metals and clhiemicals,
have declined, but the decling has been gradual,
and never violent. This fact, it thinks,is o



