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In discrrssing editoriaiiy the recent conven-
tion ot retailers, the U. iunipeg 7'ribrune bas thse
following to say regarding the custoni ot coin-
prornising xvitb creditorz :-The system of con-
pîemisiug with an inrsolverrt %>rich is at present
tue goneraiiy toiioweil by wholesaie bouses is a
very bail poiicy eveu froin tbe point ot view ot
tireir own intcrests. 0f course this refers to
bouses who are doing legititnato businesst, and
whicis coustitute an overwhelrning rnajui y ut
thre whole. The injustice ut the compromise
system, bowever, lies9 in the injury it inflicts
upon thre caplable andi honest meir who are cou-
dtrcting retail businesses iu tise province. To
ilistrate this we will take the case ut a mran
ot littie capital and ne capacity, w}ro on the
strength of bis assurance and vauity succeeds
in geL.ting a rtock ut gouda train whoî.saIe
firms, win competition miakes Ieeî serusiuizing
thars tbey shouldi be. Atter a short career ut
reckiesa crcditing andi Belling at impossible
margins, ire iras got bis affairà in sucb ax posi.
tion that a mnetting ut bis creditors la tieces.
sary. As ils alinost ail cases, hc liras manageti
te blave bis assets in sudsi a position tisat hoe
xviii bc able to realize more ontut of:hem tîsan
any other, thre crediters seeing tis will agree
te knock off 50 per cent, ut their claimu andi
continue hlmn in businesý rathrer than close ii
ont anti meet the 10oss nt once. WVe Bay 14t,
once" advisedly, because by ail tise iegitirrîate
sehoiesaie bouses who consent te these comn-
promises tire ir>ss bas to lie met te the fti ex-
tout soulier or inter. This incapable, or per-I
haps disbonest, mian bias thus the effucts ef bis
rcckiessaess anuulid no tar as bie is concerneti,
and can afford te resume ii previous opera.-
tiens te the great andi obviens injury oi bie
houet and iegiti.nate competitors. lie is thlîs
a source ut loss to ail bits legitimnate creditors
andi a atumbliog block in thre wvay ot t:ieir other
pnd jMgrg dç$lrabIp çusoamore, tgndipe by bis

mothotis, and [lis success in evading ii obliga-i
tions, te demnoralizo and disceurage tic honcst
business men, and thereby rentier tIrn lms
valuabie anti lcss reliabie customners. Truly,
un tire part ut tire wholesalo îrsrties ta thcsc
compromises it le a caseofu sowitrg the wirrd
andi rcaping the %vbirlwiud.

A Greât Western Exhibition.
A voice comes troin îsortisern Alberta in favot

ut the proposed exhibition at WVinnsipeg.
Tsourgb in une of the most distanît settlienents,
the xiiter is evidentiy alive te the benefit
whicis such an exhibmition wvould lie to aIl
Western Canada. Foiiawing is the article
beaing upon the subject, froin the Edmosnton
Brlrtilir

"The Winnipeg COssErzrccAb proposes a
grand agricultural exhibition ait, Winnipeg next
1 411 at which ail parts ut Manitoba anti thre
Turritories shall bc represeutodt. The WVin-
nipicg city council bas taken prelimiuary action
in the rurîtter. Tire richemo is a good cire, not
ouiy for Winnipeg, but fur the %vtl Northi.
west if it la carried thrunigh te cornptetioir.
It scouiti ho a step lu tise direction ut ail parts
ut thia western C.irat P. working tegottrer lu the
comunbn interest insteati ut at continuai cross
purposes as at prescrit. Suds an exhribition
,woni.i douhtless have a large atteudance trorn
casterîr Canada andI wouid give tire epportnrty
te cadi section ut the counrtry te place ir.s at-
tractions betore thousands wvho otherwise woulil
neyer hecar ot tirein. It wourd aise place ail
sections ut tire counîtry in fair cumrptition,
surnething that is urgently needeti. It ia welI
xvurtiî the wbiie ut WVinnipeg to use every en-
ticavor ta have such aeho% ieid there nex tfali,
it is Wveil rartis tse wiie of evcry diutrict lu
tbe Territories ta use ovcry reasarrable mens
te irmico tire sbuwv whren held a success, and it
wouid thon re wvehi Worthr thre s-ile ut throns-
ande o Qt ern pople1 tq visit Manitoba and

learn tram their own observation jut wilat
the country eau prosince and wisich section ct
produce in the greatest abunciance and pcrtec.
tien. The tair business ini the east is run juito
the ground, but tlîcrb is roont for the estasbiish.
nirent at Winnipeg ot a grand centrai fair that
shali be the m'est unqu.diflod success ot any
that have yet been becard of. Every onse
shouid give the idea a lift thus early ir1 tire
season anti latter on work to niake the afreir a

The New Banklng Act.
In the Communs at Ottawva on Thurseiay lat,

lifon. Mu'. Foster muoved bis re4oiution deel %ring
it oxpedierît ta extend the charters of l>3flls
aud aniend the baruking Iaws. He reviewed
the Iiit'ry ot Canadian legisiation relatisg tu
bankit'g. Tire legisiation which the Govérn.
muent proposed to intrc'duce did net propose
rrny radical irîtcrterence with the prescrit sys.
tein. t bail been srrggested that the Gus'ern.
ment shouiti cither assumer% the entire note cir.
c'îiation or guaranteol it, birt this horltave
brouglir thern fane to face witls a istrce cositn.
gent îiability. The adoption of tihe Amnen can
pi.ti wou.i havo caused a striîgemicy in thre
îrr.ucy rnarker. Iu corrsilrrng tire sctmrity
ot ilote circulation tho inturcess ot voliaiitary
c. cd icerawere gratntet und thirig strorlitire
dlue te uni3ettie the preserir systemn of bti.king
which biar %v brkcd well. l'he uov bl prwiked
tirat notes of snI vent banks sai bc redleeinahile
at par througiont the country, and is that
hiders of ilotes ot irsolveint bânîks àh til suffcr

.osstrog discount Five per cert.oet tie
batik note circulation %u'ili bc paid into thre
Gos'crtment, as a fond luy ail banks for thse re.
demiption ot notes. Upan that fornd thre
Goversinient wili pay five pot cent jîrterest.
Notes of inauivent, bai,J<s shal! bear six lier cent.
intereat for the benefit ut hoiders fri tIre time
et surapenriion tril they are rececrred. Tir
woultl prevent notes f rom tailing below par.
i>resent batik charters wvould ho exterrded for
ten ycars and a 8ygtcrfl et comîruisory aurdit in.
troduced, the auditors te bo appointed bi tki


