
THE COMMERCIAL.

POTATcES.
hiavo comas tc baud more frey lu car lot'î, bvt
with a cerreapondin.- dcicicse in streot re-
ceipta. Prices for car lots on track ranged
freont 47 te 50c, with as lil a 2c liaid for
onee car cf vcry choice. i>icee pcper bug ou tho
street hiave beeu freont 60 to 05c.

Really fr-esh are vcry soarce. Round lots of
these have readily commnaudcd !?Oc. The supply
oi ickled leexc,-ssjve ,'d al.cs liavobeen slowv

stlO mall lots cf fresb sold ou tht street at
$ 25c.

IIUTItE.

Titosituîation iu butter is uuchargcd. A good
demand exista for ehoice clairy rlt 15 te 16c, but
very littie le obtainiable. Farmerti' telis are cf.
sorel miore freoly, but are generally cf inferior
quality and soli slowly nt 13 ta 1.3c. There la
srarceiy any domnanîl fur poor te fuir grsdcsi,
and Nwltb theso the mnarket le glutted. Dealers
uow refuse to receivo furhher shipicuts cf low
qualitics. Bakcrs continue te buy lu amaîl lots
ah fi-omi7 te 1. Strecet rcceipts aie liglit witlî
'22 to 23o offéred fur clice peuud relis, and 14
te 16e for creeks.

CHiiESE.
Steady aud fair dcmaud clicice sella at <J te

9jc, aud inferior a?. front 61 tc 7c.

Uachanged At $13. A 8tcady denîand lias
existed ait tue yçcek at quotxtieii.

The eîîpp!y continuien vcry liglit and ptices
are held fi rîly. Long c!ear briris 7c; roile
S2 t-o 9c, aud baliies 11 te ll ý. ëuniberland
ut is net obtainablu lu tlîis market at preserit.

LARD.

le lu Zood demaud for a. Tinucha are
scarce. l'aiils sdIl t 9 te 9ic, swith Sï offcred
for tinnue.

POULTi<Y.
The demaud for dreaýseci poultry le &ood and
repta whicli are ceuîiîg forward freely are

staiîy takeu. Quetations for box lots -are,
9 te 10o par IL. fur tu'-keys, and 6 te 7 for
gte-se. Ducks are wcrth 50 o 6kper pair aud
cliiekeus 30 te 40e per pair.

ArPLMs
Rleccript h2ive been limited te offcî-iiî- on

the etrcet, ne car Iots îîaviug conte te liand
duriug the weck. 1'rices are thereferc givcn
for strcct @ales euly, where a.les %vere mnadceat
figu-es varyiag freîn$1.25 'otl.75. A fewv
extra chaice lots sold zt e2.

comnmercial Summary.
Special telegrpms te Bradâtreei'a t!his vweek

report a fairly batisfactory conditioni cf genor-al
trade. The uîovemcut tif ierehuancise le of
moderato volume. notwitlîstanding t" e fae't rtaL
recîrs gcnteiual' -1re uaL buying ficely jubt
provieus te the pu. i,, 4 i.! 'i-'t. 18 it 15 custeînary
te Lake accoutît of stocka. At varions; lcadiug
trade centres business la uuieven, yet dealers
RPPoar te bc confident cf tlîe future. Thîis i3
couspicuons rit Boston, At Cilîcakgo jobbiug
lias been uustially active within a wrecl:, net-
withistaîidiug tho fact; tlîat the aggrcgite cf
November transactions was disappointiîig. At
St. Louis thore has been a moderato iiuprove-
meut lu variaus liues. Thîis le trc at otlier
Points, iiOtwithIstandling tlîe fact that anilu aîîd
pleasant wcathîcr lia precd a drag. At caut.
cru :enttes dry goodq bave bcen 1). botter doc
mnd and tho outleok la that tFeagcaco

sals or htetîs-ntyear will excccd that for
1884. Wcro it nit for the very illateritl check

during November tlîe oxces vrould ho conspîcui-
eus Stocks cf print clotlis have been roduced,
aîid pecee8, taithlig uuclangcd, hiave aut up.
ward hcudeîicy agaimi. %Vool le prectically un-
cliaugeul. Coarse i'oa, ciung te the corin-
nation cf Vite heiuaud ier rouit woohcoi goods,
are ficin. Supplies at the seahoard l'ave been
dimnislîed, aîîd tuera lias bceîî a good detai cf
5<pecalt.tive activity. Fine fiecces are weakor
and stcL.s arc juil. The movenientof grecory
stples iidiaappoiutiîig againilualllineai. But-
terhlas sîiglîtly inipreved, but cheese ieshill
dejirce8sedl, %î-lth a Iiuîited expert <lcuaud.
There lias been a good deal cf comment ou a
ieported ad'-aîice of bi@i M.50 $inl tlîe price cf
pig iron ah Pittsburghi. The utws, as here-
fore reporteil, is eriroiîous aîîd misheucliug.
Bessemier pig bon, witlinî hen dola past, as
lîcretufure iio.ed lu BracZlecreed's, lias ad j-ancedl
'R1 (et $1.5Oat New~ York as wcîîl as at Pitts-
buigli. At tAie latter place theo maku.ra cf forge
i-eu hiave maîde a nîomîinal advanceocf 50c. per
toit for crdiîîary pig. No aj ocel sales are re-
port*ailt tlct; figuî-c. Pittsbuîrghî pig irons do
liet figuire luj the casheru muarket, aud no ad-
vauîco hi iited or expected hiero pîrier te New
Year'a. The grah. market hait broeu louer and
and lîlghier agaul. The Ctecline iu the quantity
cf 'vlica- afleat is lesponeiblo fer tlîo lai-e
advance iii tîmat grain. Petreleun isl duli
aîid kwi tidet- manilpulation. Tito total nuui-
bier cf failures reported te Jradstreet'a since
Jauurry 1, 185, le 10,333, agaluet 10,467 is a
liko portion of 1884, a deecaso IS4. Tite total
nîuiber lu a corre.spotidiug portion cf 1883 ivas
9,062; la 1382, 7,1296, and iii 1831, 5,605. For
tlîe pash 1vue the total 'vas 2-47, agaist 1225
il, tue prececlitig wceck, as couipared iit 296
iii the fîrst week rif Docomber, 1884, 246 lu
ISS3, a,îd '247 ln 1S2.

Appreciation of Gold.
Tite appreciahicu cf geMd is a subj oct 'vhich

le attrncting the atteution of commercial nien-
indecd, a certain schooi cf ) ol)itical ecouemisa
(Io net lîcsita'.o te attribute thîe existing depres-
sjien ho tliis cauise. If '.îe app) ccatiomi cf goid
ie due te itb scarcity, thcn ive admit thiat coin-
mierrial enherprise weuld suifer. IL le &u Pacer-
taiiied fact tlt h lîtîet-to values have ir.evcd lu
altcfuatiitg cycles cf inflation and depressien,
but it bas net licou provcd -)r, w e leieve, even
siuggesttd, thiat scarcity cf gold ha. alwayz ac-
coisîpauicd depreasicu in trade. Ou tlîe con-
hrary, hoir values and diiiîiinîslicti powers cf
couiîtion ]lave gecralhy lieeu aecomnpaiuied
lîy a sitpcr-abuîidaoh supply cf thie plioius
muchal. The late Professer Jevonîs ivorted eut
lie theory as te the efcect cf -spots upomi the
euit,*' to suu perfection, that hie vie.ws scejo,-
cil the suipport cf many wbese opitnions on coin-
muercial izi4.ttetrs were t-ccciî-cd u-ith attention.
l>rofessor Jevens carried hie rosearches back te
the commiuencemecnt cf the ]StUî century, and lie
succecdcd lu shewiiiig that the a-ppearauce cf
spots ou the face cf the sun lîad alway:î prcccd-
tuie advcut cf cycle of depressicu. ýVc cannot
deny, iîîdecd we frunkly admit, thîat tlîe con-
ditieîi cf the esa u-face senîls to affect ti-c
state cf tr.do on cur planet. 'k*he ripciug cf
the weorhd'a lîarvesh is depemîdent ou selar lica,
cf which wc inay recive toc mauch or toc little,

aud whcu vve rective a well regulnted aupply,
the reapcrs o! tho Wv,rldl gather in an abundant
harve8t, wvhich incereases the purchasing poiucr
of agi icultural nîationse. Tiioso wvlo aecrt that
the scarcity of gelcjis depreciatiîig th valueocf
cormîodities, stato that to mict the rcquirc.
monts cf tlîo worIl the goid duirrcncy ougbt te
bo aupplcnîented by tho coluage cf tbirty mil-
lions cf 01,1 winually but thai. tlie pieosent rate
cf gold production le estiînated at ouly ton mil-
lions sterling lier aunuin. Every alteration in
the value of commodities miglit bc terzucd au
appreciation or depreciatien of gold. If the ex.
isting depression lu values ie owing te the dimn.
inislied stipply of gold, and if, as sorte wi iters
ascrt, this scarcity je flot tcuiporary, but is
likt1y te ilicicase ratlîcr titan te dintvmsh, Vien
tiiore is cvery prospieut cf a cont.nuous arpre.
ciationo f gold. W e ..re tlus compelled te face
a vcry seriwis problent, wlîich Mr. Ilorcton
Frewen 1 as dleiiîoîîstiatcd iu the October muni-
ber cf the ÀNit-et th Celltiry. lir. Frowen
argues that the apprc3ation cf gold, or the in-
crease of its purciîasiug power, iuduces capital-
ists to place their muiîey ouh ut intercst rather
tItan to invcst la i iii itutrilî enterpîise. If
gold cntin.ues to apprecite during tlîe romain-
der cf this century, tlîe capitaliat, who lîcards
hie money aud passes bis titre in idleness, wiil
in the year nineten liuudred be richer than
the mari wlo uow possebaing at equal ainounit
cf capital invesý.s it in induslrial enherprise.
Theappreciaticu cf gold offers a pireruui to
idleuess andi discourages the iîîvestinent cf cap-
ital ini- uiauufacturiîîg industries. We wvilli l.
lustratu Our uieaaîing aud provoeeur asbeïtion by
a supposition, In this yeur cf grsco 1885, two
men, A and B, are each possetsed of a capital
of oeiihinudîed thou&and pounds. A invests
hie money in the erection tif a manafactorv,
while B places bis cthah interest. lu 15 years
B decides te become a manufacturer, ard lio
findt that owving to tho apgveriation cf gold lie
eau erect worksa lu evcry way equal te the mi-
Rifactery lintlt 4. A. 15 years previously a' .P
muchi lcor cont. If the appreciation cf gcld
le te cittinve, anycue eînbarking ln business,
say 15 years aftcr Il, wcnild posscas the saine
advantages aver Il which B posessed Oer A.
Iie îkîîuaticnt appreciahion cf golJ nilght bc a
blessing te the mîonied classes, but it would bc
a grcat obstacle lu the path cf thoso whosp la-
bore is thetir capital. The denionitization cf
silver lins brou oe cf the grat factors lu the
appî-cciutiou cf gold; aud the coaistructivul cf
tlîe supp.y f.oin Australia t.nd olifornin Ins
crowned the effortse of thosc who have sought
te iucrease thon i purchasing powecr of gold. The
disorgaîîization cf the bi-metallic sttndord,
places England and otiîcr countriei. whose coin-
ago is batcd ou gcld at a disadvauhsge witcn
dealing with silver currcncy ctnttrice. The
Indian wicat grower paya in "depreciatetl eil-
ver" Z.lc cost cf producing bis wheat, but the
English consumer pays for the prcduce la 'ap.-
piciatcd gold," and the iargin bctween tho
value cf ge)ld aud silvi.r cou3titutca.tiîa abnor-
ruaI profitof the ludian producer. WVe hope
that the Peyal Commission ciiquirinjg in)to the
deprcuiicu cf trado wvill thoroughly sift the cvi
douce as te tho apprecication cf gold, its effec
in tho pua3t, and th-. probable consequecca ruf
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