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CASH ENVENDETURE,

Payments  General  Dividends Lot
—_— o Policy  bxpunmes, 1o Stk bxpendie
heldess hedders, : tute
|
Cunadian Companics. B & S

Canada Life......

ceviiees 1,215,875

~ )
W32, 91,007 1,590,853

Citizens'sesevioneneeian. 10,885 12,187 None '+ 23,053
Confederation .. . ....... 225,361 138,375, LL6S3 351,419
Dominion Life........... None 10,169, None | 10,168
Dominion Safety Fund...” 13,000 9,515 None | 22,543
Faderal soevee toiinnnens IESOS 63,6731 None © 212,382
London Life coooeeeiiins 30,013 436510 233580 56,919
Manufacturens® Life..... | 46,214 ;0603 None | 116,817
North Awerican. oo coaeee 50,502 Ou450 4,50, 133,995
ontario Mutual., .oo.... 176,151 S7,470° .. 203,621
Sh.ceees vovsnnresaessons 139,750 101,730 79300 309.004
Temp. and General. oo, 10,507 35,103] None ' 45,671

. ' :
Totalseoonnvenn i, 2071,236 10073350 121,005 3,194,516

|
[)
Brilish Companies. |

i
45.856). ... !

British Empive oo ooed 30,5300 88,386
Commercial U on.ooaen] 14813 25200 w7133
Edinburgh Life..........}  S$,9% T R 9,921
Life Ass. of Scotland. ... 106,71y 4,470].....co. 11118y
Liverpool & Lon.& Globe.| 11,126 XT3 11,467
Lomdon & Lavcashire....| 55,301  50,476'+..0..00s 108,876
London Assurance........| None 3reeeenes, 3
North British voeeevae...] 66,000 4339 seee-an. 70,342
Queeiteececnoeevanns Lo 8,248 323 cevenneas’ 8,572
Relianceooeevannnennaas| 17,687 487 ceeee o 18,174
Ronl. 34.674 079 vevenenn 35,354
Scottish Amicable..... .. 4,991 59 eocvneonr 5,030
Scottish Provident........] 14,034 7l ceereee. 14105
Stamdard..ooioaiaiiii i) 300,107 S7,000 ceeeeees 388,147
Sl eeee iiennerencanennans 6,293 2,417 ceseenen 8,710

Totals senns cocarecans) 692,608 202,822 ..eeviee  $93,430

Awmerican Companics.

Erua Lifecacaaices ool 522,141 69,548 ceveenes 391639y
Connecticut Mutual......| 98,866 None cseevee.  8.566
Equitable cooooieiaaaniiin} 353,393 120,905 <eeevven 374,299
Germania ceeeee i oueennn. 6,015 1487 cacneen.. 21,489
Metropolitan seevaeoeno| 19,301 25,491 ceiunn .. 10,791
Mutnat Life..... ceeesenes] 114,353 330.2857 cevien. 244,669
National Life ....cooviansi 11,649 18 .eee 11,667
New YorKeeeocaeaicenaee 204,357 134,473 399,030
erthwesten ceerievean oo 19,7941 2035 ceveee . 19,946
Phaenix of Hartford .o. .. $0,577 cove ven seceeee.  SO577
Vrovident Savings...ees .. 5,000 15,058 . c0eee .. 20,039
Travelers' .....0... .. eeedt 840793 13,392 eevnn ] 95,375
Union Mutnal....ooioieear 76,376 15,3751 000 oof 4,751
United Stateseeseceneccns) 13,030 12,689!....00 ’ 25.719

Totals.ceeeeeennnnn, .:'1,670,4221 351,509 cnnnen 12,221,926

MR. McCALL ON INSURANCE SUPERVISION.

Mr. John A. McCall, now comptroller of the Equit-
able Life of New York, and formerly superintendent of
insurance of the State of New York, in which position
he made an enviable record for ability and honesty, has
recently written a letter to Mr. George King, F. L.
A, the well'known actuary of the Atlas Assurance
Company, on the invitation of that gentleman, in which
he gives much information regarding State supervision
of wsurance in the United States, offers some sugges-
tio:s bearing on the contemplated revision of the
Engl'sh laws govemning life assurance reports, and
expresses an opinion of the utility of State supervision
of insurance generally.  This letter is published in full
by our New York contemporary, fusurance. A great
deal has of late heen written by ~ur neighbors on this
question of supervision ; and whatever shades of opinion
have heen expressed, all parties agrec that supervisory
laws in forty or more different States, many of them
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extremely burdensome, are a great nuisance, A\ system
of supervision by he national government is claimed
by many to be out of the question, on constitutional
grounds, however desirable it might be ; and while some
have goue to the extreme of advocating the abolition
of State supervision altogether, the general verdict
scems 1) he about as expressed by Mr, McCall in his
letter, when he says :--

We believe that a systett of governtient countrol, which is
neither too paternal in its character nor arbitrary in its use of
power, is of great benedit to the assired. Sinee public confi-
dence fonms a Lanee portion of the capital upon which we trade,
the business is bound to thrive in the light of a disinterested,
unifors and compulsory system of making retuens to the gov
ernsient.

Speaking of the possible changes in the government
regulations in Great Britain, Mr. McCall, while favor-
ing a uniform legal standard of valuation, asat present,
for life companies in the United States, would not
advise a similar plan for Great Britain, hut leave each
company at liberty, as at present, to adopt its own
standard. He also advocates the leaving of the control
and management of the funds of the companies in the
hands of the managers, but would have the reports to
the Board of Trade with regard to these funds made
more in detail. He says: * We believe it would be
wise to have schedules describing more particularly
the chief items of the assets, such as bonds and stocks,
frechold and leaschold property, loans on collateral,
government bonds, and loans on bond and mortgage.”
This coinciues with the suggestions more than o:. =
made by the INSURANCE AND FINANCE CHRONICLE ;
and as the whole question of revision of the present
regulations of Great Britain is to be considersd by the
Institute of Actunarics, wlich body will, i* *s presumed,
formulate some important recommendations, 1t is to be
hopet that con:vanies will be required to go sufficiently
into datail in makiag their statements to enable the man
of average intelligence to form an opinion from the
perusal of astatement as tothe exact financial strength
of a comgzany—something which in the present form of
statenment we defy any man to do. ‘Though suscepti-
ble of improvement ir certain features, we regard the
present system of supervision of life assurance com-
panies in force in Canada as every way superior to that
existing in Great Britain, and a very good model to be
followed in any revision which may take place.

COMMERCIAL UNION ASSURANCE COMPANY.

That the Commercial Union stands in the front rank
among progressive insurance companices is now pretty
generally recognized, a fact which is emphasized by the
recently made annual statement for 18go, which our
readers will find summarized in this issue, Each of its
three departments—Ilife, fire and marine—show good
management and yield profitable returns, and it is
wotthy of note that, while in these days marine under-
writing, a- a rule, is beset with much uncertainty and
is far from profitable, the Commercial Union last year
on a marine business measured by $1,127,645 in pree
miums, made a profit, carrying $125,000 to profit and
loss. ‘The marine fund now stands at §1,253,000, and



