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MR. McCALL ON INSURANCE SUPERVISION.

Nir. Johni A. iNICa-li, iiow coniptroller of the Ecînit-
ihe !Jfé of New X'ork, ani forttcriv sttipcriiitetilleilt of

itîsuratice of lte State of New X.'ork, ils vehichi position
lie Illaie an enviable record for abiiity anîd hiottsty, lias
recciffly wvritten a lcîter to NIr. George King, F. I.
A., tuie well-kîiowît actuary of the Atlas As.surance
COI:IIanly, ou tlic invitation of tisat genitlemanll, ils Which

lie~ -ives iiiiuch information regarding State supervisiont
i;sn cel lte United States, offers .iolne stuggeS-

tî.sbearing on the coisteiîlal-te<l revisioî of te
FElgUsîxl iawe governing life asrcerep)orts,, aud

ereesait Opinion of the îîîility of Statu stlperIviSioln
of iin,.irattce generally. Titis letter is publishied iii fuil
Iy otir New York conteînporary, ftsiiiznre. A greait

dca lia 1-SOf late beenl writteît by -%tir nieighibors on titis
quesltiof «supervisiont ; att< wliatcver shandcs of ulpiiioîî

ii.ive becit expresscd, ail parties .'grcc taI supervisory
is ils forty or more différent States, tiany of theiti

267jtlI;E 15, 1891.

of siip)ervisi>ii lsy lie naztional't goverjiititett is claitucid
In.ililiv t0 be ont of the question, oit coîtstittutionli

grtîcllowever desiralble il tîtiglit lx:; andc wlîile soute
liave gotie li te extreiiie of advocitiîg the abolitioni
of Statu stipe-rvisiHi aitogetiier, lthe getierai verdict

s'ctiîis 1) bu about as expressed hy ',%r. MckCLI iii lus
letter. wieî lie says -

\We l>elitcve thai 1 bystelit tof g.tverîuî:ent coîttrol, witich lus
litjîlier too patt-rt:a ils: its clmracter ilOr itrb)itr.try ils its tise of
poî<er. lus osf griat blîeit t> the atusired. Silice pulic coursi-
deh'nce forsii<,il laîrge.. pmortionî of the icupitîti tipoît wiicii wu trttde,
tihe I>tisiueVs is biui:u to tlîrive iii the liglit or a djisiiiteroesttd,
titiforsis aîil coni:îîul..rv %stisit of iiiakiuig ricttrtis o lte gov
criie::t.

SIIeak'iug of te possible changes ii the governient
regtiiatioiîs ili Great Brîtaiîî, INr. MeNlCail, wiiile flivor-
iîîg a unîif>rni legal stand<ard of valuiation, as at present,
for lifé colupafties ils the Uniited States, wouiic îlot
advise a siiiiilar plaîs for Great Britaiti, but leave ecdi
coînpany at liberty, as nt presetit, to adopt its owîi
stanîdard. H-e also ad voeates the Icavi ig of lthe coi ttrol
and uuuýiiagciîneut of lte fnnds of the cotupianies iii the
iatîcs of lthe mtînagers, but wouid have lthe reports to
the Board of Trade wilh regard ta these funds miade
more iii <etail. lie says : -' We believe il woulci be
wist: to liave sclhedifles dleiiribinig mtore particulatly
te chief itemns of lthe assets, sucli as bontds anîd stocks,

freeliold aitd leaschoid property, loans on collateral,
goveriitteîit bonds, ani loatîs oit bonid antd utortgage."
Tihis coiticicà.s wili lte suggestions mtore thita o:. :«!
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and as lthe wliole questioni of revisioli of lthe presemit
regulations of Great hiritaiît is t0 be considerr.d by the
Iitstituite of Actilaries, wl.icii body wili, if's p resutined,
forniniate soute important reconuniiendatians, it is toi be
liope' tlit coîi:naîies uvili be requirei lo go sttfficieîttly
itîto d tail it îttakî.îg their stattttettts to îtahie te inan
ofaverage initelligentce to forai an opintion front te
perusai of a statemnent as ho te exact finaucial strength
of a coii)natiy-sonietiittg whici uthe presehit forin of
statemletit we defy aîty tiit 10 do. Titougli suscepti-
ble of itniprovc.îient il? certaini features, we regard te
preseuit syscmni of survision of life a.-straltce- coin-
paîties iu force iii Canada as every way superior 10 ltat
existitig lit Great Britniti, aîîd a vury good îttoiei 10 be
foibowed iii wy revision wvhiei nîay take pl-ce.

COMMERCIAL UNION ASSURANiCE COMPA2NY.

That lthe Commnercial Uniotn stands in te front raîtk
anoiîg progressive iinsurauice conupanies is now pretty
getteraliy recognized, a fact witicit is etnphasized by the
reeîtiy nmade anitual statenteut for isgo, 'which aur
readers wli fiîtd suiîiimtarized lu titis issue. Each of ils
thiree dIepnrttnIeîts-ife, fiTe aud inarine-show good
mtatnagemnt aîtd yieid profitable returnis, and il is
wot liy of itote lthat, wviie it titese days marine uîtder-
writînig, az- a ruile, is besel wilii itucit uncertaint'y and
is far frot prolible, lthe Comtmnercial Untion last year
oit a marine businîess itîensured by $1,127,6,-5 in pre-

mtitus, nuade a profit, carryiltg $125,000 le profil antd
los%. The muarinte fund inow stands ut $1 ,253;'000, aid


