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INSURANCE & FINANCE CI-IRONICLË.

On THE PLOOR 0P THE STOCK EXCHANGE.
'l'le wcek lias becii îarked mnir Liv a quiet firii-

îaess iii the mnarket. Tiie owners oîf stocks are keelb-
inig thenii ini exjîectation of Iiiiglier prices, but ilie
active ,specuiators for the rise iave (toile iit andi
arc waitiing for a suitablt' cunjunictioti o! cuonditions
to liiitke another canipaîgil. 'l'le itivesting pulie~
in Canada ks verv pîrudlent, eveit tinnd. and is ti.sini
clitned to new ativeitures. Suo lie\% secrities limier.
go a long probation of w'hîcli the lîctter inforiieti anmi
morte enterprisinig tradters take advantage to, securt,
tiue first piroits wviiicli arc often tli' ereamii of tle afl'air.

It is more tliani probiable tliat miain new stick.,
will Lic listed upon the M.\untreal Exhag.ani il
wvil b Lie vli for invcstors to considt'r thiemi favorably
if wvcll introciuced.

1Presidcnt '%ciie* esage tu Cugres'.. wli
geîîer.iliy conisîdecd ta Lie rcassuriing. ks su vaguie ini
lis ternis tîtat it lias iîot affectedl thc Nt-%% York Exc-
chiange or our own to any notable degrce.

Rcturning- travellers froîîî Lonidon report t liat
'Canadiiaîf.ii'ý is a maie tu conijure wvitlx ili Englan'i.

anîd -tuat aur secturities. sicit as are knownl ini Capel
Court. arc iookcd tipan as beiîîg full o! promise.
Moîicy is iii better <Icumaîxciu the Lotidoin Stock
Excîmanlge, ani is lenldinig at 3 per Cent. ten eaul.

Balnk Stocks arc stcadv wvitli nuo transactions of ini-
icrest.

Caniadiani Pacifie is firîni at 81. St> far the pric
lias liat rcspoilded ta tilt large carninigs oving lu
quiet on tuie Landan Stock Exehatîge. on tlie ap~-
îîroacli of the liîohdavs. z' . z z

Duluthî, Souttlî Shiore & Atlanîtic is slîowiing more
strengtlî on iniprovet rcccipts and reports o!l hetter
pirospects.

'loronto, Railwav is stronlg onl local buviiîg ai abouit

St. Iolîîî Street Railway lias cclared a dividen'l
of 2 1-2 per Cenît. for the hli vear. payabile i %t

1antuary'

Commercial Cablc Co. lias dcclarcd thie iîsiuai
quarterîr divî(ln(i o! i 3- Pcr cent. antI a<tld
1>onusll of i per cent. Thîis strenigtlicncdt tlie price

about 1 3-4 per cent.. closing about 82.

Ontario & Richelieu is railler wcakvr on rcinewedl
reports; o! opposition 01n ils Wvesternî rute. sales 't

Caiada Norti Wcst lAnui Co. lias becîx casier (el
sclliirg ordcrs froni Toronto. A publisiil statecet

shows land sales during the nionil o!f N.ovcnîhrr

6,ooo acres for $33.000. as against sales in thie sattile

montlî a Ycar Pg. O! 3,000 acres for $16,0ow. For

the eleveuî inlontlis tlte sales o! land shlowv an iiieret>e
o! 18,ooo acres a1mi( an1 incereasetl revemne o!fîoox
I nerease o!f p)rferetîce stock caieelie(ld iuring cetveii

;îuîls 43-(X):. (11-411ig lriev- 54 fif 54 1 -2.

Ilitiso n Biav lar lie rise'u C-, ini L ondonî.

I oniiiiiuîî (.'t'ai ( '.ave idechatricl tilt- regîtiar liai!
yeariv tliviuleîd of 4 per' mint. on ilIm I 'referredl %tock.
pîayabîle 1't *litar%.

Il'copies licat aide Iiglit <ei u i.le on i îews feri
iiurv tot:îe plant Iirlire nsi 211l inist.. but lias silice

M<omîev Continiues to lit' Cas\ and %-Cr% pletîtifiti aI

4 Pe Centi.

WESTERIN ASSURANCE AIND BRITISH AMERICA
ESTABLISIE A ]NEW YORK BRM<CE.

'Flie M'esterii Assuranîce Comunpany anid Britiili
A\nîerica Assurance Cunipaliy o! To'ronîto. sars the
N. Y. Bulletin. following mit tlîeir liractice it otlier
impoîîrtanit buiescentres-. wili cestzlblishi a lrn. il
> ffice iii Neu York on i si au.iîext. froîni whlicli tlieir
l.ulsiiess- ini the tletrojîoliîanl i)tricu anmie acîja-
%*(,lt territury will lie inaîîageti. Messrs. Dl)ee,
derniiers & O'ufT. Ilt' lresent Nem Yurk agents -,f
tiiese conîpanies. wvîhi Continue it, rep)resent thîe M\er-
chîants' of Newark, Capital uif Co'ncord andi 1lowax"l

t!Baltiiiore: anîd '.\r. i pedrir,îersaiiallv. will
1âssuine die nmanagenment o! tielti:es of the '«est-

cru anîd 11-ritisli Axiierica il, lBrooklyn. witli the uni-
cdt'rriiiig of wliicli city lie' lias for îîîanv years past
ieteii c1<)selv identifie(]. 'iel preseuit offices at Ni-.
4q> Cedar street xvili lit taken In. the two Toronîto
r'oiilialies as the' iîatre o! ilîcir iîcw clepart-
nient. wiielî wvill Lie inlitier tule management o! 'Mr.
Sulas 1'. W~'ood. wvliu. prior te, the purcliase a! the
Aîiiericaîî Iinsuirauce Comîpany of Nciw York hi' the

I\Manichester, iras l'res'îleti <of tlîe foirmer conîpaîli'
M~r. \Uod l i s arrangement renetws lus officiai
deationis witli tut' Britisli Ainirica. of wîlsicli caux-

pans' lie wîas Secretary slfilxe years .ago. ht is limier-
sloieîd iliat oni the colîxpletiuîi of thte crgamîi7atioîî o!
th;e lîritisli Alicricami Inisurane C.oîîîîalîv o! Newv

\'eaî'l< ior N'h'îclx a ch1arter i, hîeing securcd, that tluai

et-iiplaii' iili alsti lit îlact'.limtier the' saine miati-
ageuctt.Mr. 1. M. l-iggcrt, wlio lias lîeen in the

servic <if the \\esterii of »''eronto for tirer twciity
v'tars. wîili lie Sn;tperiniteideîîlt tif Agvîiciv. inii e new
tiepartilient. Hiî. Geoîrge A. Cox, lresigdent of the

two, comipanlies. andi 'Mr. 1. J. Kennyi. \'iee-1'rcsitlcnt,
Nwcrc iii Neii Vork tlis we''tk. antI tîsiniathe

The Imperial BanIr of Cin-id-4 xiiçili is alreadv
ît'presentedl a tî ntn Alberta, l"îis opened a1 silli-
alzciîcî' ai Southi Edmxonton. tindt. the charge <if
Mr. J: 'M. Lai' assn -îaîgr
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