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now doing busitiess in the United States is scarcely
more than tett years old, while most of the others
have an experience of from two to six years.

During the past half dozett years, as is well knowu,
compaunies conducted on the assesstment plan have
rapidly multiplied and have become important factors
in casualty insurance. ‘This will be readily scen when
we state that during 1893 this class of companies col-
lected in premiums nearly two and a quarter millions
of dollars and had in force about $5535,000,000 of insur-
ance. ‘The stock companies, however, of which there

 were but five in 1881, still do the bulk of the accident
business, and best represent its solid growth. Thatthe
extent of that growth may appear at a glance, we pre-
sent the following summary covering the United States
and Canada by periods of three years, stock compan-
ies alone being considered :—

Year,  Premfums Reetl,  Losses Patd,  Ratlo. I, in Foree.
1881 £1,849,834 70,2300 4248 $173,600,375
1834 2,658,215 1,199,487  45.12 272,322,364
1887 3:156,975 1,465.329  46.32 357,540,000
1890 5,104,770 2,203,245 43:20 639,300,000
1593 8,016,040 354,006 44.26  3,420,763,600

This is certainly a most remarkable and impressive
record, showing as it does a growth in premium income
in the short space of twelve years from considerably
less than two to more than eight millions of dollars and
amore than eightfold growth of insurance in force.

During the six years past the premium increase has
been almost threefold, and the increast of insurance in
force more than fourfold. Butinmeasuring the present
magnitude of accident insurance, that of the mutual or
assessntent cotnpanies must be included. Adding then
the §2,250,000 collected from members as premiums by
these companies and the $555,000,000 of insurance in
force credited to them to the above figuresof the stock
companies for 1893, and we have a grand total of S10,
266,030 for premiums, $4,589,736 for losses, and $1,975,
563,600 as representing the insurancein force,

‘This large amount, it is to be remembered, is pledged
as indemnity to persons only in case of the loss of life or
limb, and is for accident insuraunce, proper, the various
forms of casualty insurance as applied to property loss,
such as steam boiler, plate glass, burglary, ete., and
the various forms of guarantee insurance covering the
fidelity of employees and kindred undertakings being
entirely distinct, so far as our statistical exhibit is con-
cerned.  ‘T'hese forms of insurance, tiow so current and
napidly increasing, cover also large transactions, and are
common to the entire country, becoming more and
more indispensable to the business and the domestic
eonomy of the community. These various forms of
asualty insurance have a record for 1893 of $4,178,-
oo in premiums collected, $1,660,265 in losses paid,
ad $760,418,000 of insurance in force, a record in
itelf, when the brevity of the existence of these forms
findemnity is considered, which is phenomenal.

But the evolution of accident insurance proper cm-
braces something of the greatest consequence besides
the large growth in volume of business. The expe-
tience v dealirg with this class of risks has enabled
ke various companies to formulate more scientific and
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accurate rates, to cover the various forms of partial dis-
ahility, to define on a more intelligent and cquitable
basis the conditions and limitations of the indemnity
guaranteed, and to generally remove much of the am-
biguity whicl in the earlier years of the business was
a hindrance to its satisfactory progress. ‘I'he average
accident policy of to-day, compared with that current
even ten years ago, is an essentially different affair in
most important particulars. ‘I'he liberalization of the
contract and the facility with which loss adjustments
are wade has reached a point every way more satisfac-
tory to tlie public and, hence, in the interest of perma-
nent growth. Other modifications of the conditions of
the policy contract may, in the near future, be justified
by the experience gained, and it may be set down as
tolerably certain that competition will work toward
the consummation of methods and practices quite as lib-
eral to the policy-holder as is cousistent with the safe
cottduct of the business.

I'he adjudication of cases by the courts has materially
helped to better define the rights of all parties, and that
these adjudications have become less and less frequent
during the past half dozen years is every way credit-
ableto the management of the accident business. Un-
der present conditions we think it may be safely pre-
dicted that the companies will be so conducted as to
give to the policy-liolder all the advantages that can be
given with safety. The crude stage of the business has
been passed, and in its development we may confidently
look to see an approximately scieutific treatment ap-
plied, growing more and more perfect with added years
of experience. Meanwhile, great as have been the
strides made in the past, we may look for still greater
achievenents in the future.

THE CANADIANINSURANCE REPORT, 1893.

The following extracts, from the annual report of
Superintendent Fitzgerald, cover the principal points
relating to the various branches of ‘nsurance transacted
in Canada.

FIRE AND INLAND MARINE.

During the year 1893, the business of fire insurance
in Canada was carried on by 37 companies ; of these 6
were Canadian, 23 British and 8 American. Inland
Marine Iusurance was also transacted by 4 of them
(2 Canadian, 1 British and 1 Awmerican), and Ocean
Marine by 2, both Canadian.

This list of companies differs from that of the pre-
vious year by the withdrawal of 2 Canadian companies,
the Citizens Insurance Company and the Royal Cana-
dian, and of 1 British compauny the City of London.
One British Company (the British and Foreign Marine)
carried on the business of Inland Marine insurance ex-
clusively.

FIRE PREMIUMS AND LOSSES IN CANADA IN 1893.

The cash received for premiums during the year in
Canada hias amounted to £6,793,595, being greater than
that received in 1892 by $281,268 ; and the amount paid
for losses has been $35,052,690, which is greater than
that paid in 1892 by $675.420. The ratio of losses
paid to premiums received is shown in the following
table:;—

Raccived for Paid for Loss | R::io
Premiums. losses, Ratio. l 1892
—_ ; ; ! 6!
Canadian Companies..} 1,137,797 797,149 | 70.66; 75.30
British do 4.’623,:96 3,496,212 75.62{ 61.60
American  do  ....] 1,032,602 750,429 | 73.55: 70.35
Totals.ee vncae . 6,793-395 5_052.6‘2 74.37‘3 67.22




