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THE DOMINION BANK,

This flourishing institution Las again
resented to its shurshulders n very sutis-
actory roport for the year's earnings.

They show net profits of $205,326, or over
13 per cent. on their Stock, 'Lhe re<ult of
vhe meeting beld in Toronto yesterday hus
not yot reached us, but we presume no
‘ impertinent ” questiens will bo asked by
the modest sharcholdors, sn that no uctive
iight on the carnings willbe shed. ‘The
only items of importanve which show much
change from lust year are discuunts, louns
and dobenture holdings. The tormer have
increased by §2,800,009, the latter decre:ased
by 1,173,000. Tho sules of debentures
must bave netted handsume protits, and
good judgment has been shownin taking
advantage ol the strong market fur such
sceurities to sell on. Woareunable to ray
whethber all these profits shown is the net
results of the year’s earnings. It is me
than likely, howover, that some of them
have been pluced to the credit ot the * un-
furaeen’ conuingent uccount, as the Bank
has paid out in dividen-4s all bat-§25.00v of
its eurning-. The stutement is vory clean,
overdue debts, merigages and other as-ets
only totalling a hitilo over $100,000.

THE CANADA WESTERN MINING
AND EXPLORATION CO., LIMITED.

A letter addressed to the editor of tho
Sunday Sur” and signed William Paul,
Secretary Canada Western Mining and
Exploration Co., appeared in last Sanday's
issne of that paper. Inhisletter Mr. Puul
states that the articlo in our issue of the
26th, “besides being a reflection on the
company, also calls in question the veracity
of one of our directors who has succeeded
in interesting Montreslers to a large oxtent
in our property.” He continues, ** Without
going into details as to the merits or de-
merits of the property, I wish to state thut
the advortising agent of this obscure sheet
called upon me, requesting the advertise-
ment of the company fur insertion in the
said sheet, my refusal for same ovidently
leading to the unwaranted attack on the
compary and the director referred to.”

Now, .5 would like to call Mr. Panl's
atten.ion to the fact that the editorial and
adve.tising departments of our paper are
enli oly distinct. The advertiving agent
has no knowledge of what editorials ar:
boing prepared for the paper, and the editor
bhas no knowledge of whom the advertiring
canvasser is sohiciting for business, It is
the duty of the latter to secure as much
advertising as he can, but it dues not fol-
low that the ssme will bo accopled.

The Exonanae Nrws hasbeor boforo tho
pablic jor one year and the publishors have
1ade it & rulo not to accopt tho advortise-
1aets of propositions of quostionable merit,
and wo ¢an assnro Mr. Paul that he would
have been required to give us decidedly
bettor proof of tho merits of his property
than appesvin Lis prospectus, beforo the
advertisement of his company would have
zg)peurcd in the columns of' the Excmangr

EWS.

Mr, Paul’s disinclination to go into'de-
tails s to tho  merits and dembrits of his
property " will be obvious to the investor
possessed of vrdinary common sense. We
may be wrong, aud if so, wo are open to

conviction and correction, but to vur mind-

at prosont, at least, the morits of"his prop-
erties are nil, and the demeorits vory plenti-
ful. As a malter of fact, both Mr. Paul

and Mr. Walluch know that at prosent

thuy have only a prospect and not & mine.
Wo are informed that the company do
not, as yet, even uwn the prospect. When
they he. . taken up tue option which we
undenstand they haveon the property, and
spent from fifty to seventy-fivs thousand
dollars on rame and found they bave a
miny, they wiil be uble to tallke then about
the werits of their propertly, but at present
they cannot.

Mr. Paul accuses us of having questioned
tho veraci'y of Mr. Wallach, we have not
done so. We rimply asked a few questions,
which Mr. Wallach does not care to an-
swor,and whith Mr. Paul evades. This
matier is not a personal onoat all. If we
cared to attuck Mr. Wallach we could do
80 very casily, but Mr. Wallach, as an in-
dividual, does nnt concern u~ at all. Itis
with Mr. Wallach, as a director and pro-
moter of the Canada Western Co, we have
to deal, and when by bis silence he refuses
to answer the que-tious we-uskin the in-
tero~ts of the public, and the mecretary of
his company ovades the point also, we
conclude that our article is fully justified.

We desire to impress upon both Mr.
Paul and Mr. Wallnch, thatthe ExcHANGE
News will bo only too ready, us soon
as thy merits of their property are fully
established, to recognizo same, and that in
no uncertain tono either.

In conclusion we would uall the attention
of these pontlemen to an editorial which
appeared in the “ British Columbia Mining
Recond ” for May, and which we reprint in
full. The writer is evideotly of the same
opinion a. ourselves, about “ wild catting.”

The edi:orial is ax follows;

“Itis greatly to be regretted thut the
prosperity of such a promising mining
catop as Camp McKinne) should, as now
seem~ inevitable, be scriously rotarded by
tho practices of the unscrupulons ** wild-
catter” which we have noticed during the
past few maontu~, On the roputation of tho
Caribuo, the Waterlov and the Funtenoy
very many claims Lave been sold to new
companies fivated for that purpose and in
many «ases the Ly putbetical presenco of
the Caribuu vein on the new company’s
ground has beeu u-ed to wheedlo sulnerip-
tioun from the puckets of an all-too-gullible
public. If the celebrated Cariboo vein
were (o run into all the groand 1 which
iis presone is aimed then Camp MceKin.
ney would bo a geologival wonder indeed,
for it is ~aid to bo in all sorts of impossible
places and thv must ab-urd reasonsare
given in support of the statemont. Besides
theso claims purporting to contain the

Curiboo vein, many other properties unim-
proved and undoveloped, ofton staked on
tho snow, have beon unserupulously foisted
en & public which does not undorstand
that thero are worthless as well as valuablo
mineral olaims in overy mining camp. So
far has wildeat work been oarried in Camp
McKinney that wo believe soveral of the

roportics thus sold would only fulfill the
Bottor half of Mark Twaing' colebrated
definition, ¢ A mine is ahole in the ground
and the owner thereof is a liar.”

MONTREAL BOUNDARY CREEK
MINING CO. LTD.

D e

The promoters of thoabove company have
acted wisely. Having acquired their claims,
before asking the public to subscribe fur
one dollar of stock they proceeded to find
out what their propwmty was really worth.
Thuy wers not satisfied that their groperty
adjoined a famous producing ono, but they
wanted to find out if their property would
in the course of timo be a producer. They
accordingly went quietly and systemacicly
to work, apent money judiciously and well,
got down to the ore, found the property
would pay handsomely and after all this
was done offered their stock to the public.

Tho result bas exceeded the expectations of
the management. The first issue of 100,000
shares hus been over-subscribed, and they
are offering another lot 100,000 at 25¢, and
the next lot will be offered at 30c.

The propertics of the company are situat-
ed in Deadwood Camp Boundary Creek Dis-
trict, B.C., and cousist of four claims and &
fraction. They adjoin the famous Mother
Lode property and independent reports
speak in the highest terms of their vutlook.
An exteusive mining plant has been ordered
and will be iustalled sburtly, and when the
railway is Luilt, which by the way, is sur-
veyed to pass throngh part of the property
they will be 1n a position to ship and realize
on their ore. It nzems to us that the future
of the company is well assured and is of the
brightest.

Mings and Mining,

—

CRIPPLE CREEK NEWS.
CRIPPLE CREEK AND ITS WEALTH.

(Continued.)

The Gold King Gola Mining Co.’s prop-
erty is situated in Poverty Guleh, within
a stone’sthrow of the city of Cripple Creek.
The El Paso cluim, owned by this company,
is tho oldest location in this district, and
from thisamne was shipped the first ore
sent out from Cripple Creck. One divi-
dend hus already been pail, and the direct-
ors propuse to pay three-cent quarterly
dividends in the future. The main shaft
i~ dawn & dopth of 608 feot, the mine is
cquipped with the best machinery, large
ore reserves are blocked out, and a great
deal nf development work has been done
with a view to future production. The
compauny have been offered, and refused,
$1,010,000 spot cash for their property.

Across-the Gulch frem the Gold King



