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STRENGTH IN ROYAL FLECTRIC — C.
P. R. STILL RISING — REST OF
LIST RATHER FRATL, THOUGH HAV
ING SYMPATHETIC ADVANCES ——
COXS0LS ADVANCED 4.

Montreal, Jan. 18.

Strength in Royal Electric was tha fea-
ture of the market in the ioreunocsa. 1o
advanced 6 points on heavy trading which
compensated for its comparatie snact vity
for the last few days. There wus vne
Iarge bLlock of 1225 shares that viere taken
at 190, and the last s le, a small aue, se-
cured 192, This was itg last sala of the
sesston and carried the price up 6 pomnts
higher. The closing demand for 193,

though, met with an offer of 141, scems
to indicate that iith or without +ar
news the price is likely to go higher. Op-

portunity for buying up this stock was fur
nished by more favorable war news, nows
not in itself very extraordinary, but im-
portant as a first instalment from Roberts
and Kitchener, and by tho reported in-
crease of Bank of England reserve as com-
pared twith liability, till that reserve
stands now almost as good s it was last
year, also by that bank’s rate diminished
to 414.

Canadian Pacific on the higher cabled
quotation advonced 14 on trading of 250
ghares. It closed strong and, as London
advances, it will keep growing.

The rest of the list though exhibiting for
tho most part gains from 34 to 214 or more
put in a rather frail appearance. ‘The
streots of two cities were however strong
looking. Montreal Strcet beginning at
Yesterday's price gained 2 on tho second
salo and 2 more on the third one. Profit
takers having got all they want at  low
prices aro hoisting up values again., Ad-
vance in Eleciric was a very gosd oppor-
tunity to make n market for the profitahle
disposal of their load. The stock closiug
strong scems capable of adding some more
points to its valuo before the next distri-
bution.

Toronto Ry. closed weaker than it twas
in somo of tho sales. Yt gained 1 point of

advance selling at 10215, 103 was sccured
for o small transaction.

The littla buying demand for the other
stocks was clear from the solitary trans-
action that took place in cach of them.
The advances they gained wero purely sym-
pathetlc. They were not signs of strength
‘These stocks were rather frail. Suill War
Eagle at 249 scored 2 moro, Gas 34 more.
Republic, Payne, Bell Telephone Rights.
Cotton Bonds and Bell Telephone s 1d at
former prices.: Tho atocks which deglined
wero Molson’s Bank 14 lower, Ontario
Rank 4 lower.

Wall Street has not responded to London
at all and is not likely to do so without
more news. Whenever report comes of de-
cided Britich victor) the local market list
will jump up briskly.

MORNING SALES,
Can. Pac.—125, 933;. 125, 937y,

Roy. Elec. —50, 18814, 1300, 190. 25,
191. 10, 190%. 25, 192.

Mont. St. Ry.—25, 278, 45, 275, 23,
277.

Tor. Ry —125. 10114, 3, 1053. 50. 10215,

War Eagle—500, 24814, 3000, 249.

AMont. Gas—75, 189.

Republio—200, 107

Payne —250, 103.

Dom. Cotton—25, 9414,

Mols Bank—G, 19314,

Halifax Ry.—23, 95.

Ont. Bar\—2, 1247,

Bell Tel. Rights—14, 69.
0914, 114, 69.

Can. Co.. Cot. Bds—$500, 100.

Que. Bank—2, 12814,

Bell Tel—--6, 171.

AFTERNOON SALES.

Can. Pac.—25, 93%. 75, 9375. 50, 94.

Twin City—75, 6414,

Mont. Gas—23, 18014,

Tor, Ry.~50, 1013;. 50, 1015;. 1
10115, 15, 10114, 25, 101.

Roy Elee~75, 192. 5, 193. 25, 151.
19014.

Virtue—1000, 54.

Hx Railway—25, 943;. 25, 95.
g!cll Tel. Rights—414, 69. 12, 693. 1,
7

Iicpublim ~500, 105.
Com. Cable, new—25, 178.
Mo, St. Ry.—188, 280, 50, 27914,

23%& G9. 5’51

a

235,

Merchts Bank—25, 163%.

Cable (cash)—1, 194. 3, 192,
Dom. Cotton—50. 94.

TORONTO RAILWAY CO.

Annual Statement.

Toruntu Itailway Co.'s annual statement
just to hand shows nct profit for-year of
$432,869.43, as . pared with $404,738.
80 of the prev.ous yer.. Dividends amount~
ing to $210,000 have been declared, and
after deducting payement charges paid to
the caty ol Toronwo, the sum of $128,869.
43 was carried forward.

The gruss earnings for the yea: awmount-
ed to $1,333,312.44, an increase over the
preceding year of $122,924.20,

Further details of the statemer* will Lo
published in to-morrow’s issue.

LONDON AND PARIS,
Jan, 18, 1800.
3

Baak of England rate .....ee...
Open discount rato

Paris Rentes .. «.e» 100-05
French Exchange 26f. 20
Consols, money lOIi
QOan~dian Pacific 85
New York Uentral 137
8t. Paul .. 120
Uniox Pacific 76}
LONDON UABLE,

0. Meredith & Co.’s Osble gives the fcl-
lowing London quotations:

Grand‘ Truak,

iot preference....
@ [{J
o 8rd (13 *
G.T.R. Com
0.P. R e o051

TWIN OITY RATID TRANSIT &0,

Total for Nov.. $207,781.85.....Tno,...$31,068.2%
Forweek ending Compared ssith last year
Jan. 7, $49,672.05uereeeenenserInC., § 6,177.65



