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Mines and Mining,

November 25, 1898.

The remarkable development of the
mines in the Eurcka camp situated
on the Colville Indian Reservation
just south of the boundary line is
beginning to attract the attention ef
Eastern Canadian investors, some
large blovks of the stock having been
sold for investment duri: g the past
week., The mine of special interest
is the Republic, owned by Paisy
Clark and his associates. This prop-
erty was located a little over 18
months ago, and has been actively
d veloped for the last 12 months. A
mill was erected last summer, and a
great deai of their ore is handled on
the ground, although some ¢t the
high grades are shipped to the Amer-
can smelters. The record for five
months shows the payment of indebt-
edness incurred by development and
building of mill of $120,000 and the
payment also to the stockholders of
$90,000 in dividends. Information was
received last week that 16 feet pay
ore ruaning $300 per ton in gold has
been fou d, and a telegram received
on Tuesday last states that ore run-
ning $1,000 had been encountered. A
private letter just to hand from one
of the stockholders says, that they
are now selecting for shipment a car
load of ore which they believe will
assay $3,000 per ton. Two cars ship-
ped some time ago netted §15,000 over
and above mining and expenses of
haul by waggon of over 85 miles,
freight and smelter treatment. By
what is considered to be a conserva-
tive estimate, Mr Clark credits the
mine with having over §4,000,000
worth of ore in sight.

The Jim Blaine and San Poil in the
same district have been developed
thoroughly and now there is no doubt
of their being real mines. Both com-
panies are preparing to put in their
mills and development plant as soon
as possible. The Eureka Queen is a
very promising property adjoining
the San Poil, and from the statement
of the manager of the latter mine
they have the San Poil ledge beyond
a doubt. Besidesthese there are the
Ben Hur, Butte & Boston, Gold Har-
vest, Lone Pine and Princess Maud,
all of which have reached an ad-
vanced stage of development .and
have every indication of being valu-
able properties. American mining
men are not the only ones participat-
ing in the benefits of these rich veins
as large quantities of Republic an
other stocks of the camp are held in
Rossland. The principal trading in
shares both in Rossland and Spokane
are at present confined to the Eureka
camp and the advances of the lead-
ing stocks have been very rapid.

Word is just received of a rich
strike in the Waterloo in Camp Me-
Kinney. The stock has advanced
from 6 to the neighborhood of 10
cents. Between the 40 and 50 foot
levels free milling ore has been en-
countered assaying $75 per ton.

Qariboo in Camp McKinney has ad-
vanced from $1.05 last week to §1.24
bid on Thursday; chis is accounted
for by the announcement of the
Board of Directors of the 2 per cent.
dividend payable on the 15th of De-
cember. Reports from the mine are
very favorahle and there is no doubt
tha. dividends will be forthcoming
monthly,

WarEagle is steady at2.89 t0 2.90 and
we look for no material change until
the big plant isinstalled and the pro-
duction of ore i:creased.

It has been pretty well demon-
strated by mining men of experience
such as Messrs. Clark, Finch and
others, that the formation of com-
panies that are compelled to depend
upon the ~ale of their treasury shares
for development work is a mistake.
The buying public are not fond of
putting their money into prospects
on which little or no development
has been done, and unless they do
buy the treasury stock the company
is without funds for working. The
plan most favored now is to issue all
stock to the promoters and owners
and make it paid up, say on $1.00
shares of 90 per cent, that is, making
it liable to an asse-sment of 10 per
cent, but incorporating in the by-
laws a clause which mukes it impos-
gible for any assessment to be made
of over half a cent per share and no
assessment to be levied oftener than
30 days, this makes the burdea very
light and at the same time assures a
permanent working fund.

Late news fro.: Ainsworth st tes
there never was more activity than
at the present time in the history of
the camp. Mines that have been
dormant for a number of years have
again resumed work, conc:ntrators
are being built and every preparation
made for extensive deve]oﬁmenb. A
gentleman representin% eduction
Works at Manchester, England, has
ust been through the camp inspect-
ing the properties with the object of
purchasing the products. They want
gilver-lead ore with zinc, and as all
Ainsworth orescarry these metals he

is very much pleased with what he
saw. If he finds thit his company
is able to handle these ores it will bs
a great advantage to Ainsworth and
the entire Slocan co. ntry, as it will
save ths charge which the American
smelters make for zine contained in
lead ore, 50 cents per unit, and will
also pay the p oducer 82} ceuts for
lead per 100 pounds more than they
now realize.

The Boundary Country, especially
Greenwood Camp, still continues to
attract a great deal of attent on,noth
on account of the satisfactory devel-
opment of the active mines and the
assurance thal a 500 ton smelter will
bo located in that camp in the very
near future. lronsides and Knob
Hill have been the leaders, and the
advance ot these stocks is very grati-
fying to the fortunate holders.

JOHN $1.00
sutr's [ress SHIRTS

ARE THE BEST.

JOHN BULL, Taiior, 2381

semme ST. CATHERINE ST.

WATSON'S —=
DUNDEE WHISKEY . .

Is popular all over the world.
2 TEY:, Fr-%

BUSY MEN . .

Who sacrifice Luncheon rather than
miss an appointment, will appreciate
acup of . ..

BOMMIEL.

It is a stimulating restorative,

pairing the waste of the over-
worked system and increasing
both mental and bodily activity.

Sold by all Druggists and Grocers.

BOVRIL LIMITED,
LONDON, Eng.,and MONTREAL.

ool

Manager French Dept. Montreal District
SUN LIFE ASSURANCE CO., oF CANADA.

Jyl6-1yr Agents Wanted.

W. H. WALSH,

Merchant Tailor,

40 VICTORIA SQUARE,
Importer of the finest English Goods

All the Latest English. French, and
American Styles. Fit Guaranteed.
PATRUNAGE SOLICITED

Silver-Plaiced
Faith...

Silver plate is bought on faith
—the purchaser cannot mea-
sure the thickness of the plate.
This ™" ¥R WrR0CERS Y i the
assurance of Simpson, Hall,
Miller & Co., the manufactur-
ers, that the Knives, Forks or
Spoons that bear it are the best
of silver plate - ‘‘the kind that
wears.”’

Simpson, Hall,
Miller & Co.

Wallingford, Conn., U.S.A.
and Montreal, Canada.

CHICAGD MARKET,

MARKET IS DECLINING.

STORMS PREVENT RECEIPTS
AND SHIPMENTS.

PROSPECT OF CARGO RE-
CEIPTS DEPRESS FRICES.

THE WHEAT POSITION.

The exports for this week begin t)
lcok large and not far from five mil-
lion bushels may be expected, not-
withstanding the holiday. HKeceipts
have temporarily received a check
by the blizzard in the West and per-
haps the movement from first hands
has begun a permanent falling off.
The knowing ounes have said it wasa
sure thing to sell May and buy Dec.,
and have reduced the May premium
to §c discount. If the foreign inter-
est shifts from Dec. over into May as
indicated likely by the Liverpool
cables, the spreaders may have a
rough road to travel. The amount
of short interest in the Dec. option is
the unce: tain factor. With the small
visible supply and possibility of a
s%ueeze in the near month generally
admitted, short sellers have gone
largely into May and it may turn out
that the short interest has been gra-
dually working out, as was the case
with the last September deal, before
the fiual advance took place.

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

For month of Oct., 1898.........§133,429.80
Same days L (T e .. 115,5641.43

TRPOSEIR 1 cse rsanvrvasive sbnnne $17,888.37
Average increase per day... $577.04
Increase for Oct.date with date..$17,325.54
SAME DAY
1895. 1897.
Nov. 1, $4,073.96 $3,943.73 Inc....$130.23
“ 2. 4,071781 3,6567.85 ‘¢ 419.96

¢ 3 4,314.97 3,875.95 ¢  439.02
«' 4 4.150.57 3,736.47 ¢ 414.10
“ 5. 4,503.00 4,042.01 ¢  460.99
“ 6, 374542 2,790.39 “  955.03
« 7, 4286.40 3,702.53 ¢ 583.87
“ 8 4,275.20 3,897.11 378.09

« 9 4,003.63 3,882.70 ¢  121.13
10, 4,297.27 3,974.82 ¢  322.45
« 11, 4,116.38 3,779.27 ¢  337.11

¢ 12, 4,618.49 4,127.87 *¢ 490.62
¢ 13, 3,4:8.03 2,893.12 554.91
¢ 14, 4,384.10 3,957.43 *¢ 426.67
“ 15, 4,411.64 3,677.38 ¢ 734.26
¢ 16, 4,222.17 3,818.68 *¢ 403.49
¢ 17, 4,398.83 3,718.80 ‘¢ 680.03
“ 18, 4,257.64 3,728.93 ‘*  B28.71
“ 19, 4,541.97 3,938.48 ¢ 603.49
¢ 90, 3,422.05 3,981.69 ¢ 440.46
21, 4467.53 3.816.03 ¢ 651.50
“«“« 22 4,678,84 3,76870 ¢ 820.14
‘< 23, 4,219.38 3.667.46 ¢ 551.92
.24, 4,113.67 3,791.61 ¢ 322.06
“ 25, 4,186.78 3,7256.33 ¢ 461.45

TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
L N o iy SR 109,900. 54
oK Hept. 1t S G 138,021.74
“ Gho,. &5 W 99,650.16
Increase for Oct., 1898........ $13,245.94

SAME DAY
1898. 1897.

Nov. 1, $3,270.63 $3,395.28 Dec....§124.65
2, 3,080.22 3,094.77 H 14.55
3, 3,076.26 2,843.74 Inc... 232.52
4, 3,237.79 3,191.43 © 46.36
“ 5, 4,378.32 3,493.88 ¢ 884.44
6, 1,340.51 1,041.31 ¢ 299.20
T B12287°7) (12,910, 10 ¢ 318.61
8, 3,116.20 3,085.58 Dee... 30.62
“ 9, 3,665.90 3,166.48 Inec... 399.42

¢« 10, 3,612.66 3,202.83 “  409.83
“ 11, 3,912,501 3,154.06 “  758.46
“ 12, 4,378.08 3,636.61 ¢  741.47
“ 13, 1,337.94 $952.10 ¢  485.84
“ 14, 3,674.60 3,018.38 ¢  656.22
15, 3,670,47 3,229.96 ‘¢  340.51
16, 3,335.27 2,828.66 ‘*  506.61
« 17, 4,222.19 3,791.70 ‘°  430.49
« 18, 38,605,30 3,532.42 ¢ 72.88
“ 19, 4,193.55 3,680.86 **  512.69
« 90, 1,342.96 1,021.13 ¢  321.83
<« 91, 3,203.66 3,032.09 ¢  171.57
« 93 388693 3,381.34 ‘“  505.59
¢« 24, 398157 3,420.80 *  B51.77

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4%
per cent. Banks.

OVER THE COUNTER,
Sixties.coessses.83-9

PARIS FRANCS,
Long .iccesee.se.b 23%

Demand .9&-} Shorts ..........5 21}
Cables......... 98- Over Counter..5 20
N.Y. F&.. /%% pm.

NEW YORK.

Call money...2 p.c
St'g Dm....4 84}-85
Sixties..... 4 8i}-82

DOCUMENTARY.
3 days .coeeeeee.. 8%
60 days.........8-%
3 days eattle.8% p.c

L. J. FORGET, R. FORGET,

L. J. FORGET & €O,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 NHtre Dame Street,

MONTREAL,
Telephone 15. P. 0. Box 398

MONTREAL OFFICE OF

ANDREW Mc¢KINNEY & CO,,
Members of the New York Stock Exchange.

No. I St. Sacramert Street
New York, 52 Broadway.

Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.
A special department for MONTREAL

Canadian Mines.

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SKECRAEAMENT STREET #

Correspondents in New York, Chicago
and London, England,

Telepkone 2232,

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,

MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M PP,
Cras. A, Ducros.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRCST BUILDING

11 St. SACRAMENT ST,

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL.

FINANCIAL BROKER.

FUur LINED AND TRIMMED
OVERCOATS

. Made to order only.
Prices consistent with quality.

JOHN MARTIN, SORNS & CO.
455 St. Paul St.
ODAKS 7 Styles from $5.
Developing and Printing.
R. F. SMITH, 104 ST. FRANGOIS=XAVIER ST., MONTREAL.

KODAKS can be sent loaded for use, and returned
for finishing. YOU PRESS THE BUTTON, that's all.

F you are interested in the latest news in con-
I nection with Gold, Silver, Copper, Lead or
Iron mines and the new districts now being
explored, and want to get in at Rock Bottom
prices, call on or ring up

The Canadian Mining Exhibit
Company, Ltd.,

650 Craig Street, MONTREAL.
Telephone 2730,

W. H. WEIR & SON,

STOCKBROKERS,
113 St. Francois Xavier St,

W.H.WgIR. - - - F.H.WEIR.
Members Montreal Stock Exchange.

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St: Francois Xavier Streets
MONTREAL.

TOTAL FUNDS, $20,000,000.00
b 18 = 8

LONDON ASSURANCE

CORPORATION.
(FIRE)
HEAD OFFIUE FOR CANADA:
1762 Notre Dame St., MONTAEAL.
E. A. LILLY, Manager.

The Exchange News is printed and published
for the Exchange News Co,, by M. M, Sabiston

457 St. Paul Street, Montreal.




