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iianuifactuirers, tiierefore, are being drivex out of this trade, it wvil1
be mie of the curiosities of commerce if Caiiadiaii maiîufacturers
can continue to compete wvitl the cheap coolie cottoîî of Hindostan
at a profit.

TîwE PARKîS CrTo. i.-ccrig10rmr tie Doiniion
Cotton Milîs conipanvy are aluxious t0 secur.. coutrol of the Parks
Cottoîî :Mill of St. Johni, N. 13., whicbi, owing- to finiaucial troubles,
lias been for soiue tinue past iii tbc- biauds of a receiver appointed
by thxe Court of E quity. Whiethier or iiot Ulis is flhc case, a crisis
seeius to hiave beeii reachied ini the existence of this iii, the chief
creditor, the B3ank of Mouitreai. liaviugc refuised to continue iiaking
advaluces 10 the court, as it bias hieretofore been doilig under
iiutital ýagreemient, and is uow pressing its dlaimi foi- advauces
already mnade, ainomiting 10 over Sýt200,ooo. Whleu the original
case wa trein August ]ast. it wasnucerstood 10 le a frienclly
one, and there wvas au agreement thant !-le bauk wvas to iiake
advances for six weeks, during w~hic1xlimne the uxilis were to be
sold for- the benefit of tbe creditors. This sale wvas not madle, but
byv a tacit agreemeent the Ilixe xvas ex.teuldec i li February, and tue(
1)axik conitinuied thie.-avanices.. Thiis sale lias niot yet taken place;
ani about April i i the bauk stopped the advances. and, as we
hav-e said, lias sixîce begun a suit 10 bave the case settled up.
Sixîce beiuig liaudled by thîe courts thec milis have beexi domng weii
accordiug to reports. and the interests of aIll coixceruecl seemi 10
require Iiat no forced sale take place at the p)re!>eut junicture of
affairs. By au agreement mxade w~itl the bank ou the 1 rh
tbe procceds of the stock thxen on biand were 10 be applie:d ini redue
tion of the bauk's clalui imail the debt biad heen reduced t<i
S22.ooo. This, il appears, lias iiot been doue, a portion of receipts
hiavinig beeil used in the purcbase of cotton. The bauik uaturally
objects to any violation of the agreemnt, aid lias laken l)roced(i
iugs as above stated 10 conîpel the receiver ho carry il out. The
cottoni svixudicate hiaviug- purcliased a quautity of thxe factory bonds.
as, iuterested parties, were uaturally represent- " by comusel at the
proceediugs before the court ; hieuce the rumior ilhat luis svyndicate
w~as at fihe back of the %v.lole proceediuig througi the Blak of
Moiitreal, the shated object beiuig to force a sale ai give the Syn'

dicate a chance 10 acquire thxe property cheap.
Tmný S51o0E TRADE.-A hiealtliier tone is t0 be nioted ini couc-

tiou with the A., c trade. Over-production bias beeni curtailud
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