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Mercantile,

J. B. Boustead.

ROVISION and Commission Merchant. Hui‘. bought
and sold on Commission. Colborne St., Toronto.

Bantin, Brether & Co.,
WHOLNALI STATIONERS, and Paper, Eavelope,
and Bask Book Manufacturers, Nos 3 and ¢ Com-
rrchl Buildings, Youge Street, south of King Street,
oroato.

Wm. Creft & Co,
LIAKU?A(,‘ITBIIS of Needles, Fish Hooks, Tackle,
&e., Importers of Cutlery, Thimbles, Pears and But-
tous, Hooks and Eyes, Pins, Combs, and Small Wares in
general. 37 Colborme Street, Toronto, Ont.

Childs & Hamilton.

\IA!U'AC‘I"UM and Wholesale Deslers in Boots
M and Shoes, No. 7 Wellington Street East, Torounto,
2%

S— *_-ﬁ,-‘ it —
L Ceffec & Co.

PRODUCE and Commission Merchants, No. 2 Manning’s
Block, Front St., Toronto, Ont. Advances made on

eonsignments of Produce.

Ontario.

John Fisken & Co-

ROCK OIL and Commission Merchants, Wellington
Street East, Toronto, Ont.

Henry Langley,
ABC}"‘I'ICT AND CIVIL ENGINEER, Building Sur

veyor and Valuator. Office corner of King aml Jordan
Stiects, Toronte. .

Eyman & McNab.
WROLlSAI.I Hardware Merchants, Toronto, Outario.

W. P. Matthews & Co-
PILODL‘CI Cotnmission Merchants, Old Corn Exchange,
16 Front St. East, Torouto Ont.

2 R.C. Hamilton & Jo.

l)RODUCB Commission Merchauts, (19 Lower Water
St., Halifax, Nova Seotia.

Nerlich, Backer & Co.,

I)( PORTERS of French, German, English and American
Fancy Goods, Cigar and Leaf Tobaccos, Scott Street,

Toronto. 15

Parsoen Bres.,

PLTROLIUH Refiners, and Wholesale dealers in Lamps,

Chimneys, etc. Waiercoms 51 Front St. Relinery cor
River and Don Sts., Toroato,

Reford & Dillon.

MPORTERS of Groceries, Wellington Street, Toronto,
Qutario.’

W. Rowland & Co.,

PKUDL'CE BROKERS and General Commmission Mer-
chants. Advances made on Cousignments. ‘Corner

Charch and Front Strects, Torente,

Sesslons, Turner & Cooper
\lA.\L'I"ACTUKERH, Linporters and Whele-ale Deale:
- in Bouts and Shoes, Leather Findings, ete., & Wel-
on St West, Toronte, On

-——

sparrew & Whatmengh,

I!NBTEM and Dealers in General House Furhishing
Gouds, Willow, Wooden and Hollow Ware, Chandeliers,
Kerosene Lamp Goods, Ulls, &c. Manufacturer of Water
Vilters, actrigorstors, Mcat Safes, Children’s Cabs, et

87 Yomge Stréet Torumto

Mictings.

AGRICULTURAL MUTUAL ASSURANCE
ASSOCIATION OF CANADA.

At a general meeting of the members of this
Association, held for the election of Directors, and
for such other business as might be brought be-
fore it, at the City Hall, London, on Wednesday,
16th Februa y 1870, W. R. Vining, Esq., Vice-
President, (in the absence of the Uresident, C.
Willson, Esq., M. P., at Ottawa, ¢ stending his

rliamentary duties), was called to the chair,
when the following tenth anuual report was pre-
sented : —

To the Members of the Agricultural Mutual As-
surance Association of Canada,—The Directors, in
laying before you their tenth anpual report—that
for 1869—have to present a Bill of Losses of com-
siderable maguim.f«-, both as to their number and
aggregate amount. Quite a large proportion of
them arose from lightning, and that very much
in excess of any previous year. On Sunday, the
18th April, from the thunder storm on that night,
no less than nmine lasses occurred. During the
year the number from lightning ran up to twenty-
eight, forming altogether the cash amount of
$4,893.85;- while that for the year before was only
£596.51. In addition to this source of extra loss,
it must be recollected that for “the last year we
have been paying the full amount of moveables
lost within the limit of the sum assured, without
the restriction, as formerly was the rale, to two-
thirds the value of the property at risk. This
new phase was recommended at the last annual
meeting, and -«lo’nte«l by your Directors, though
not without considerable misgiving on the part of
several of them as to the wisdom of the course.
The Board is not prepared as yet to propose any
modification as to the practice ; they deem it well
to accord it another year's trial. Under the cir-
cumstances set forth, they are happy tp say they
entertain no apprehension .of having to increase
the cost of insurance. Twenty-five cents per an-
aum on the $100 will suffice to cover a three
years' risk on ordinary isolated farm property; and
they think they may reasonably look forward tq
the current year being an easier one.

Losses.—The number notified for Jast year was
154. . 'The number paid for during the year was
156: their amount $42,317.08. O these 15 had
occurred prior to last year, but were not then
finally acted on, owing in most instances to delay
or other negligence of the claimants. The ameount
of these overlying ones was $1,572.13. Of last
year's losses, 11 are unpaid; 7 have been rejected
as claims, and 4 of recent occurrence, there has
not been sufficient epportunity to decide regard-
ing; while two have been adjusted since the beoks
closed. Doubtless your Board's successors will
dispose of the unsettled omes to the best of their
skill, without unnecessary loss of time.

Balance Shoet.—A full finane ial exposition will
be found a;']wlnl"'l. It shows the company holds
in cash and Dominion nlu-‘ $45,010.90, ilulo'}n'n-
dent of other available sspets to the awount of
$180,762.99. The )iabilifies are estimated to be
within $2,000. They are not yet in a position
for payment. It should be here stated that noth-
ing has as yet been collected on the Premium

Notrs taken in the course of last year, there being

no advance poyment now required-on that

otherwise the cash in hand would ﬁ
hnHer. One-half of the amount : these :
will fall ta be collected next

.
Work Done in 1869.—There were 11,141
cies issued for last year—7,428 on the Cash
tem, and 3,718 on the Premium Note one.
tll
as will

humired and fifty-one did not comein
this year; §,277 lapsed or were ca
in force on [the 1st of January, 33,
seent in the appendix—an increase on!
year of 1,930.

Centinve DPreference of Cash Sy .~This
still cont.anes obgervavly {he case. mm
—the cash p~u ~remiumr neote dnes—sre
for the choice of members, but the former, as has
been stated, is most to their mind. A ery, how-
ever, has been attempted to be got up, principally
by persons jealous of the great success of this com-
pany, against our insuring on the Cash System,
on the alleged ground that it is inconsistent with
the mutual principle; and legislative interference
has even begn threatened to be invoked to preveat
it. The Directory have no sort of fear those par-

i

i

ties will succeed. But is the inconsis-
tent with the mutual principlg! us see.
Insurance companjes are of three —the Mu-

tual, the Stock or Proprietary, and | the
that is, partly pt'oprieltlr_\’ :ynd plhy
like the Canada Life Assurance Company. There
is no other kind known. Well, our Company is
owned by the whole body of its members; ML
no distinct body of proprictors—not even creditors
—thervfore, as it cannot be either of the last two,
it must be the fipst, that is, a Mutual, even al-
though it deed mot transact its business whol

on the premium hete system. The first mutual
of any ‘account of which there is record—**The
Equitable Life Ihpurance Company 'of London
Englanil"—did not take premium notes at all; -
it did and does its business wholly on the cash .
system, It is conceded no tompany has ever
been more successful or has carried out the miitual
].rinri}'le mare fully. Your Directors can see
owever, the impropriety of a mutual, as usually
construeted in this country, carrying on business
on the ¢ash system, if it has not, sot only an
ample [i!neral capital to save its -nbengo-
fine undhly assessed. Is either dangerito be
hended by our members!? ' Let our Balance
answer—as well as pur license from the Dominion
Government, we leing, by the way, the onl
Mutual whieh, having of course made the ni.ns
deposit, has been so licensed. Until, thrm
be shown by Jacts, that your Direcfors have

wrong in the course they have been ing, it
is not likely that they will be dnrmr-‘bm
clamour, to dissapdint the desire of so many of
their fellow subjects as prefer the cash system to
the ph'mhlm note one.

i
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Comparative Standing of the Cownpeany.—Touch
ing the telative standing of our company, the
Directors may refer to the Year Rook of Canada
for the éurrent year, page 95. We are there
spoken of as ““the ouly Mutual which has felt
itself able to make a deposit with the Government
—and on page 9¢ reference is made to Hother ma-
tual companics, either strictly premium note
compauies, or if cash companies, not strong
enough even to appear to enter iute competitivn
with the sbovenswed.” Let it pot, Dowever, be




