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EDITORIAL NOTES. $000,000 in bonds, besides vacating a whole street for
‘ } M the improvement of the Pennsylvania line. The leyel
[he FProvincial Sqgeratary of Ontario has intro-' crossing In populous places is becoming a barbisnss
duced his Rill remodeling | and consolidating the Pro- anomaly; which is bad. [t i8 almost as ridiculous as
vinces Joint Stock Company law. The Bill tas been an investment. Which is worse.
discussed in these colymns and elsewhere  sufficiently
to have secured ;n))pl’\)i‘:\l of 1ts scope gcncr:m_\': and
to expose a few minoridefects, such as the absence of
"C(lll((l(" for f.’l”ing to comply with certain pro-
visions It will certajnly pass: and it would be an

excellent thing for the} Dbminion as a whole if some- ~an
thing like it were enagted by each Province, and by are at a loss to understand why 1t is not a part of

‘he Dominion Parliamjent,  There is just as much Canada.” The Newfoundland journal first complains
wicdom in 2 uniform lcompany law as there is in a thdt the United States people refyse to be reconciled
uniform currency. to the fact that Canadian postage will not do for New-
: joundland, and that the underpaid letter still comes
S . b . . Eiig along cheerfully by every mail. The C 11 4

British Columbia Has many industries; Irut-grow- f-.(m:r fr 7."\‘“_“-1 \_-(_(AL.“:Q- Rl \\531:1‘:;: ’::d':;l"“
ine is in‘its infancy, | +ill be made a great enter- FER . By | ! o fass 5 ve-
ing is a0 1ts INIERCY} o w W - gree ly to handle a line of American goods, airily throws

” e »m

A correspondent sends a clipping from a New-
foundland paper containing the opinion that “gener-
ally speaking,¢ Americans are profoundly ignorant
concerning Newfoundland affairs, and when not so,

prisc. The Ftlnn()ing-yxgachinc can follow .ﬂn- axe. | . Lo 2 ot = £ 1
The lumbernian first sfvings his tools, the glant trees ”l New “N}"_’(“a‘:"l’l ‘;i”{‘ t‘nth .lr.)n\:;—nt( .t.(na{ha,;“ p,-‘:,_
- are removed, and thefe 'are then rich lands for the ‘_mcc;' 1s n‘ in, (mg(h 't (m((‘ 1: thro )rl ]at?] ect x
ylum, and the ap e hnﬂ the pear tree. You have same g00ds, they ‘““" AN . { ugh < , an-
) y ¢ Pi% adian agent, or do without.- Newfoundland business

only to make a few enpujries of the orchardists of the e o objection to  dealing with P
. ¢ 'Y - g - . o2 men ave ( O g d
province, to realize) that fruit-growing is-a payiig: o fgemtippics- o . a, of
game. Good prices arg gbtained for British Columbia ll“t““‘[\“ § (‘:",‘_‘(‘ r‘:“‘t“r\:] ‘f‘\\!“(‘*ifgft q}}.“)‘;,t,} ?(l;fa“gmu
; ’ rct SEIe r tO av > ¢ S -
fruit. which has alréady been awarded several medals 'l;, tl(‘}. h ”] :11 ’,m_";:l;“it (lr \.“;_' 00ds \221:1:!
~ . 4 e 2 2 . adian miac eman L . d S @Y
‘1 London. The fruit bf this Pacific coast province 1s e : 00dS. ARA
{\"\‘“-k:\(?\\\'“ 'lbl’:\nit[ l’lri’:I its fine qualit'v h'x‘x* attracted the argument that the island could ﬂh&a‘“ -QOQ((S‘ direct
¢ dll, ¢ s 4 as & & - < N X ’
much attention. Minihg, lumbering, fishing, and gen- ‘{m“ .‘ cm(quar]ur;. th(_‘r(.‘ lm-‘((: Sn";.c h"cs‘ :f ;’a;:‘"ted
eral agriculture are important industries. But it is ']"".'r."“" '“.m‘.““r. ‘\‘ 1‘?"\ ("1;:\‘,‘\‘(“{‘ ;ﬁ(“"\‘.c\‘&o “‘:;_'
cafe to say that when ftuit-growing gets a fair start, {* u<(t\ OTI"”:?r-mnf {;ﬁ\ ,m_\c\lo st S0
and the orchard-blossbnis are seen all over the coun- anc '\, .\f(‘ “ ;; s = V mPh‘ r;ec;w .n.‘l.;'ed Y Com-
try, this industry will bé one of the greatest assets of s ‘;“. ”\“”' “‘” ’ ‘“.'Q “‘ﬁ‘“‘ \i'\\i\\' g
the province. Thel nfarket for it in the prairie pro-| mercial indepent ence 15 2 NNe QUATLY.
vinices is growing with eéxtraordinary rapidity. el O
e BANKING AND FINANCIAL.

There is something alluring in the suggestion N Bk "
that in 1017 Canada §hould holda World’s Fair, the l«scﬁa‘w(ﬁx‘é‘lw“‘ e afloryh s b
celcbration of the ¢dgtennial of peace between WO O The Bank of England discowht rate remains unchanged
nations must appedl fo everybody. As the twentieth ., < per cent. A year ago it was 4 per cent.

(‘(\nh”.\' h'-\; ‘\Q\"“ '.\\\"\'ded {0 Canada as an oppor- The Eastern Townships Bank will open a branch at
Ilmity to work out/ its tlestiny, it seems very ﬁt\ig\q Ayer's Cliff, and an agency at Beebe Plain. %
that the country shotild be “at home” to the white The initial dividend in the Mchmlcy-[)arraﬁ)h M‘-;'enha;
man, and the black jman, and the yellow man all over been announced, the hrst payment to shareholders DY 8

g ; S - < o p : 14  per cenkL ;

the world. The United S tatc'(i )11(;1 ’A‘Irt‘(.:t\\: nl;:\:‘:‘ The Bank of Commerce has Bow 163 branches, m'clud-
K&Ei‘\l;'d‘:y based | On ing ten offices in.Toronto, eight n Winnipeg, and two L"
" " ; San Francisco

Imagination The Canadian Bank of Commerce will commence Opefd:

son its new banking house to be erected
Temple building, .\luntrez\.

declared a quarterly duvidend
I. On Tuesday the

branch at Laching

several record world's fairs.
visits from distant friends.
newspapers is sometimjes dangerous.
is frequently a bénegficent blessing. It too often  tions in May. uf
creeps into journalisth, and perhaps of all countries, upon the present site of the

Canada mav justly gomplain of mi<r(‘pr('<vnmr30n n Richelieu directors have

N ' ' f ¢ rce avi » O March
ma: r Wavs . . 0 e OL 14 percent,, payable n
y\y'xQny\ > 1"" T,‘IY‘(‘(" months of il‘(“lnf\(h"”} \\ T‘l\‘ Richelien shareholders will be asked to anthornze an ssu¢
Fair would .'1(‘(‘01]10\1!\\1'\\“\(\“‘ benefit to the country. g probably $1,000,000 bonds. 4 4
District Sav-

'r(\ '\\(‘(((’\'C i(\ Ca']a(la one must see it. (‘l"‘n\'(‘rc;ﬂn to The directors of the Montreal City aml x

its possibilities and ekpansion is then inevitable. The | ings Bank have decided that henceforth interest will be paid

Canadian World's Faﬂr "g a hﬁf\f\\' S\\ﬂg?“iﬂﬂ. Tl\”l\(h to depositors quarterly, and credited on March 31, June 30,

\\\\<<i\\l\' eleven vear§ is too IOFITQ' for nrg'n”i7afi,)"_ September 30, and December 31.

; : ) An interesting article on Canadian bonds and deb‘e&
ze® ture issues, irom the pen of Mr. Morgan Gellett ol the ¢

of Messrs Aemilins Jarvis & Co, the well-known firm 9
in the last 1ssue

\\‘\\.\\\' ‘h(\ S\\"\‘\kc\“ of g(’(‘l“’iﬂ( the elevated tracks bpond dealers in Toronto, appeared
for the steam railrogds.within the city of Toronto is “Canada”

being solved, it is worth while bearing in mind what The Dominion Coal Company has er
Z contract with the New l-'.ngl:unl (as & LO\\'C Lomp“;yoffor

3 complis icago. Within that city k \ .
h{"‘f \wm_\l qm:_xpplyh;@,lr; (”h\ca% ) 4 £ | he delivery of 25000 tous of slack coal per month " \8
there we r'( ixteen undrec miles of tracks on the period of three and one half vears, and the price 18 sy
level, which produded annually about five hundred he a substantia) advance on that of the fast contract.
accidents 10 DPT%N\" ¢rossing them. Half of the The annual statement of the Toronto Railway (Omp‘gz
trackage has been ¢leyvated and the other half is in shows shareholders - profits, atter deducting interest

. aw . . . ®0 be something
srocess of being )1 ted up. Thc (0(31 Yost o th(» bonds, \L\}m(‘\\\\ to the city, and ecxpensecs, - is
N % if ] | over 10 per cent. of the increased capital Stock, which ¢

change will be $100,000,000, all of which will be paid | T7e o (0000, The gross carmings for the year = Were
h}' the railroads. Undér a law which has been upheld 53.109.730. on. increase over 1905 of 128 per cent.

by the courts, the city can compel the rgmc)v.al of any Me. C. H. Catelli has been unanimously re-clected prest
public nuisance at the expense of the individuals or | of the Chambre de Commerce, Montreal, and Mr. Isaie

i ing i i - i) econd viee
jons creati it. Such a ruling cannot be fontaine, who formerly held the position of $ .
e gy g ) ¢ president has been clected to the first vice-presidency In the

hoped . for by‘anv Canadian ‘hater of c?rpnfahnnf. P ead of Mr. L. ). A. Surveyor, who declined re-el =
The Toronto impravement will necessarily involve | ,uing 1o pressure of other duties. Mr. J. B. A. Lanctot
some such arrangement as that under which railroad | elected -treasurer and Mr. Fortunat Bourbonniere, 3

tracks in Philadelphia were raised.  The city gave! secretary.
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February 9, 1907.
FEBRUARY

February 11th.—Un
Jonto:; Electrical Deve)
Life [nsurance Co., L¢
way Co.; Acadia Fire
Cataract, Power Light
12th Toronto Electric
Halifax, Anglo-Americ
tion . Life Association
Investment Co., Londo
ruary -13th Ontario L
Ont.: Royal Loan & |
Bank of ¢ anada, Halif:
Savings Co., London,
Co of Canada. Febru:
1.td., Toronto

CANADA PERMAI

This important fna
Outario, and is becomi
the Atlantic and Pacifi
yn\\um(y scparate cor
age from 30 to 47 yeai
mated company takes
Having $8.500,000 of sk
than $17,000,000 of bor
it is mot surprising tha
afield than the orngmna
panies ever dreamt of
lending on mortgage &
the extent of $24,7535,06
Columbia, and are of :

The report for 19¢
1014 per cent. upon the
of profit. Of this, 6 ¢
and practically all the
which now amounis 10
of paid capital Amon
advances already ment
debentures, office build
bank—all the absolu
immediately available a
corporation’s deposits.

From the address ¢
the amount of real pre
fast year was oily $9,
on transactrons r('ilt*'!l']
agraphs of Mr. Beatty’
need’ of prudence in th
vagent living and exte
inflated condition of re¢
Canada, and the spect
land booms

: In seconding Mr. |
of the report, Mr. W
might be thought or- |
and otherwise, prevaily
of growth in Canada i
the increased number
country to till a fertile
moved from speculatio
in steady and stable ag

NATIONAL, TF

The report of this
growth. The assets v
account have increase
$4.005.000; the estates,
administered from $4.,
the $1.510,000 under t
and the handsome tot:
reached in nine years
strates that the Natic
~h.’|rr. in the prosperit)

From the increase
iwgainst $112.819 last,
reserve, while the Ind
stead of the customar:
maining net earnings
$450,000. During the
at Saskatoon, Sask., r
ada and two in the E:
tentbon to its remune
estate transagtions in
throughout the West.
md mortgages now e

The Yukon Centr
charter to brild from

Columbi: > ‘
nbia to Dawson |



