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Would Regulat

fujo@’#ﬁx P::v—entl ‘“‘Harm-
" ful Transactions’’ Has
1 Been Amended

DETAILS OF MEASURE

Use:of Mails and Wires by Brokers is
Limited--Progress Made in
Ini{'Committee at Washing-

to
Bill
ton.

Washington, May 18.—Notwithstand-
ing the fact that some of the membe rs
of the Banking and Currency Cornmit-
tee of the Sénate insist that Senutor
Owen, the chairman, was not thor-
ized at the Just meeting of the commit -

¢ tee to make a favorable report to the
Senate on the so-called ODwen Stock
Exchange Bill, Senator Owen is pre-
paring to draft a report, It will be
submitted to the members of the com-

mittee for their signatur

Benator Owen fecls ¢ in that a
majerity of tire committ will sign
the report.

As 80on as this course has been
followed he will submit the report to
the Senate. He added, however,. hat

he did not expect action on the bill at

this session of Congress.

‘Washington, 18.—A favorable
report will probably be made to the
Senate sgon on the Pujo Bill ‘to pre-
vent the use of the mails and of the

telegraph and telephone in furtherance
of fraudulent and harmful transactions
on stock exchanges.

This bill was introduced hy
Owen last January and was
if not actually drawn, by Samuel

Senator
inspired
Un-

termyer. The templ  to revive it
after it had heen dormant for severa
weeks aroused some interest and sur-

prise and will be attended with some
difficulties.

Is Unifying Its

- Stock Exchange Many Properties

a‘And for tll;t—_Reason Balti-
! more and Ohio is Doing
| Generous Financing

BLANKET MORTGAGE

Will Combine in a Single Indenture All
of the Properties of the Systém—
A $35,000,000 Issue Contem-
plated.

(By Leased Wire to The Journal of
Commerce.)
York, May 18

New

Commenting on

000,000
that
Itimore and Ohio Railway C‘om-

116

re to be sold by

per cent
ar bonds

pany, P’resident Willard stated $75,000, and .the pay roll will be $ T s

“The present offers the most favor- | semer e~ | It is said that cotton recently seized
able opportunity to provide for the re- IEnlargements will be made to the | PY Villa will be sent to Tampico and
drement of the maturing notes of the plant of Whitworth Bros., of Pilot }:dn]r]w(l to Europe.

ompany d for its current require- Butte. which will involve an expendi- | —_
ments, including funds for the com- ture of from $50,000 to $100,000 The The United State each year
pletion of improvements now under- [ o' irice of this company is located | over 309,000 fountain nd over
way and some  additional  facilities i egina. A complete new crushing 100,000 ordinary pens.
Which.  while not extensive, are ur- | creening plant has been ordered T
gently demanded. The issue of $3i5 from the MeKenzie-Hazell Supply Co., The Lawrence Mfg. Co. has placed
00,000 notes provides for all present of Regina, The crushinz plant will | its plant at Lowell, Ma on a b days
requirements and the arrangement s |, signed  to produce hich  grade |1 week schedule, .
nade for one year only, for the reason | uuched roek which has bec n hroueht —
hat the company has in preparation rom ontside points The new Forestry building of the
road financial plan, which, it is - Made Decided Hit. New York State College of Agriculture
ieved, will effectively care for the 1y Chieago husiness men will |4t Ithac Y., was dedicated.
'ompany’s requirements in the future visit llegina during the p nt sum- -

Grant General Mortgage. mer ana tour of inspection of the| Because of two leaks in the Iirie
“This plan will pro take the adinn. West, aceording to an an- | Canal between Utica and Syracuse, na-
orm of a general mor combining | oo, ment received by the Board of [ Visation will be delayed for several
n 2 single indenture afl of the proper Trinds A similar deputation from | days.
ies of the system, including the com- ‘hicaieo visited Regina last-year, and —_
any’s Chicago and New York termin- hitel decided hit with the business A picture of Champ Clark on an §10
s, and, in addition to providin " men of Regina, one of whom described | DIl caused a St Lonis grocer to be-
Xisting indebtedness, will make om- hem s *“one of the finest rog come suspicious. It was declared coun-
e provision for additions to the rond's ions of business men that had ey terfeit.

wilities which may be found to he ne-
ssary from time to time in the futire

A Mg sepim B
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lRegi;; Red

GLEANED FROM
MANY SOURCES

|Much Canadian Capital - .

Press Brick
Company wilf_Establish Plant

to Cost in Vicinity of
- $75,000

WHITWORTH BROTHERS

Enlargement of Their Plant Will Cost
Between $50,000 to $100,
Authorize Many New Loans.

Mrs. Mary Baker Eddy left
of  $2,590,682,

300,000

Australia has n
of untouched forests.

rly

cost New York city $2,400,000.
American Bridge Co.
plants at Pencoyd at work

4 been 1 t avana.
Regina, May 18.—The Commissioner . eported at Havana

the Board of Trade hs

of s announced

New York, is 67.2

that negotiations have been completed
for the establishment in Regina of the
Rezina Red Brick
The plant will cost in the vicinity of

Press Company.

of age Saturday.

ed Regina.” — -
It was announced that the Chinese

ns authorized by the Local Gov-

to be for United States Government.

A serious question arose after the Vith this end in view the company riment Board during the last week | Fovernment would apply to the Five-
committee :u]jnurnm_l yesterday as U as for some time past heen proceed- f April, were as follows Power banking group for a loan of $37,-
whether its proceedings had bLeen re 8 with the unification of its varione The Town of Grenfell $6.500, for (he | 500,000,
gular. Somfe of the members declare . Sl e 1 e 1; l”‘vr 1€

- Xtension o s electrie lig inn e
that there. was at no time a quorun “The company recently took over (1 The City of o .1I.m» tor]  Mrs. Robert P, Duoremis has -
present when business was transacted rect ownership of all of tis lines i1 he reconstruetion of Tong 'HI‘” $75,000 to the Washington  and e
~ Cannot Be Passed. est Virginizu and has combined (1 Rural telephone companies: (Guern- | Unive at Lexinzton, \u, for o«

A motion was made to take up th rincipal properties in ennsylvania in| |, 105005 Goodwater, $6.000: Lie,), | ymnasiom,
bill apd to éxert every effort to have | gingle company known ne the Balti- 1527600, Adanac, $ "Forward, $7.- _

:jl::nacted “';‘ll"x law l:flnlln ore and Ohio Raiiroad Company in 300; West Froude, $2.700 lw‘m. The Vatermnd, world's lar, t ship,
X otion pr nns s x : N

in €4 inforisial diseas fon, concerning], Prevani o <enedy. $2,000; Willismer, $6,800; Ap. |left Cuxhaven on her maiden voyage to

3 i e sy Considered Inadvisable. line, $2,500. New York Thursday. On recent (rial
it in the mmmit‘(u(j 1T was made ver “It is expected that these arran Many New Debentures in North Sea she developed  90.000
clear that a majority of the member: ¥ \ents will have been completed in the School  districts: Rochdals, No horse-power.
"e““::i‘d :h}?‘ the bill could not he ar future, and it was therefore decm- | 407 $1.600: Janow 2842 $800.
agsed, although they agreed that i ¢ ‘ tma b irrahsal Jere ol i 2. 2842, $800; S B
L wige to g.k ¢ . foiinal ‘HE of : at this time to arrange | gagiaat, No, 453 $500 Lothian, No.| Mayor Mitchell will ask for an ap-
was se to make a :xm‘g show o T temporary needs for more than one 1210, $2,000; Osceoln 276 39 00( propriation of $100,000 to install an ox -
trying .to get’ favorable action by the sear. 21 3<.000; Os a, No. 3176, § )i ropriz : ,000 stall :

S . Arnold, No. $1,800; Beaverside, [hibit of the city of New York at the

Senate. X “This issue of notes provides for the No. 1603, $1,200: A nod, N 1 | Panama-Pacific Expesition

Chairman Owen said after the com- ayment of £20,000.000 of notes ma- | i " #1,200: Mazenod, No. 1302, | Panama-Pacific Expesition.
mittee adjourned that he had been au- | iring July 1st next, and e ke ilenalmond, No. 3170, $20,000; L L .
thorifed to report the nill favorably rovision for the expenditure made for q.i\"' 3173, $1.800; Paulson, No Eleven men were killed and m”,[
Other members denied this and ex- etterments during the current  yens bos '.._‘:llhﬂ-\x.”‘ll"r]l.l‘ No. 11, $20,000; u.xz‘..;|f(ll)l'|n)j(|;“»¢l mf;n|| .l*;:){:fvl‘:‘m (\\‘h‘l'llnl'
Dlainied that Senator Owen was simply | na for (h. completion of works now [ gy o N0 278, $650. cked the plant of the Mexican Crude
directed to frame a report in sup- Bder woa . “ll will In-_ een hy the numerous ap- | Rubber Co. at Detroit.

T S b i : olications  for permission to jssne —_—
port of the .bill and submit it late principal work now in progr aes
# . ) i ork no progress < . 7 _ = §, The wi Pratiais SlEinhas S
to the full committee for considera- onstruction at a cost approxi- | € CNLUres that conditions in Saskat- The will of Francis Skinner, a os
tion ating $6,000.000 of t a i ‘hewan are especially good at the pre- [ton yachtsman, leave 0,000 to Sadie

5 4 2 36, ( O wo additicna? L\ Ny i fi T

i ient p, 2 S : Carr Sk T, & rmer shopgir e
Repért Not Authorized. acks between Cherry Run and Mag. | ©" “mT That the important T ’,‘”m”' v former shopgirl Tire
i . LA >~ | tre necessary, and the security state is valued at $25,000,000.

One member of the committee sait olia. a distance of 17 miles on the he issue of the debenture name 1 in —_—
that if the chairman made an attemp umlwr!und division, thereby compiet- ‘ach case goes without say n.v- wher Aeroplane passenger service across
0 make. a‘ﬁn'nmhlv report. to the Sen 1 a four track system  hetweer he Saskatchew:an Governmer i l'u';r,: 1 Francisco Bay to Oakland was
b h;’ s on sl Al ":::l‘l:‘\_'“'r'l',‘"lfl"i O oroeki Wher®“the | places fis stamp,of anptoval O (he i with a regular schedule of {rips

af e report was not authorizedl. SILy of traffic is pgreate; lividual issues Mavor R vas the first passenges

Since the bill was introduced in th A al issues. Mayor Rolph was the first passenger,
S;nate ‘l:“e ':J“n:“lr{:;\dtﬂin“l,][m'w:‘-. : e - Benjamin Andrew was killed and six
g e prdmketagn 3  erd Am d t t s others serionsly injured as the result
erdlly it is the measure recommende en men o oe ra e ls i SxPlokion: 15 the .
byshe Bidlo Committee. . hanna Coal Company's colliery at
The first section provides that ne bt ° . Shamokin, Pa

letter, circular, posteard or other writ aper arl Stl" Slu ]Sh ; Pa. B
ten or printed statement qun_tm!z prices gg Joseph A W erman, a former pol-
St gmnf' g lx.m.rtmﬂm:l;u”rnsr:r- SR iceman, who. sued the Dronx Home
DEvaepiacion; eoncerning transy - 1 H Publishing Company, for $100,000 for
securities wid or oftered for sale anc | vegulations Require Import- And is Likely to Be for|ine mns Company. for $100.000 for
n0 memorandum of purchases or sale + g Apas B
or notice or any like information s| il er to D“close Name S ome Ti me
be admitted, to the mails or carriec Bu s Co. Marblehend Meass
by telegraph or telephone beyond the Of ManufaCtul’er Longel‘ weroplane manufacturers, are working
limits of the State in which the stock I iy TR AIRHE on 6 1 maa ek
SICheRER 8. located unls _the L),'\‘ weroplanes and hydro-aeroplanes said |
change provides by charter and by A CASE lN POINT BUSINESS DECI INES

4

by-laws, regulations and prohibitions
safeguarding the transaction of securi
ties dealt in and genuineness of quota
tions in the following respects.
.; Scope of Bill.
The. filing of a certificate with the
secretary of the exchange, certified b

‘ustoms Ofiicials Directed to Accept

Affidavits of Importer as to Place
of Product’'s Manufacture.

(By Leased Wire to the Journal of

Dealers Have Large Stocks on Hand

Amsterdam cable y
in Mexican and American securities
have hit Duteh investors hard. In
spite of heavy liquidation, Duteh hold
ings of American issues are still exten-

§ recent slumps

Which They Propose To Liquidate
Before Again Buying Freely.

Boston, M:ass, M: A large shoe | g
an independént accountant or perman S — lc’°\'1"_""‘,°';‘;°') The treasury | Manufacturer, who close: sludent | o |
ceountant, showing among othe ashington, May ERSUTY St it ; , K . i . . X i
:::n;a th‘; nature, value and amount o | 2Partment has made a ruling to fa ,?’( Pt e S litlons an Ir“'“ has | Greenwich, Conn. Savings Bank, in- |
tangible nropel'lyl asgets and the lia litate the importation of paper at the "\’\'vl( .:““:"g[,; ‘“m,l.,”:;l].:.[“”xl" \"'H\]";‘:”" corporated in 1870, one of the oldest |
3 = Al st estimates thy e shoe husiness [ oo el 2 Priee i
bilities and obligations of the corpara west possible rate . of dulr\ ; Urnder o the country is_from 20 per vent (o Im)l:)\lur |||.|mnt m‘x(.\h ‘:x .-»1(}.[(‘27;’ IJ|”<\|IH, |
rities are 2 g 1e retaliate rovisic f the paper : : - 2900 depositors w 20, de- |
tion whosé securities are to be deal retatint Riovason g . below the average of (ie a1

in, with other information as (o its ne hedule in the Underwood _(:mu. re- e e Sy posits, is l. liquidate 1d 2o out of |
earnings, with like information us t ilations were drafted requiring the <h Tt 1 &l 4 busines 'here will be no losses, |
each of'its sabsidiaries. Also copie | Dporter to disclose the name of {he G it would] nppear thit it . ‘
of every ‘agreement as to commissior anufacturer and the place of mana- for. o wiiile ['I".'_ o \j[ K “Y ‘}' @ The value of ribbons manufactured
s, Dai ‘ture of the paper; that the custoros < v CUREER,  Stocki ofislic in Europe is estimated at £48,000.000 |
t'::en.f( 'pm‘": n::(lu otn o ||” Ll.i'. Ticls g Be ahie tor (elt whether | 1 the hunds. of whalesalers ana re- [ j¢ HHARG S O produces nes |
ers 4n ddlemen in connecticr | Ticlals mig 3 » e el tailers are comparatively lnrse We | 5 : |
rovering a pe 1€ paper $ » ) o lower y o L) irds, or 000,000 o & 000,000,

B SN Ak, covering a per | e paper was entitied to the lower | LUCE S8 Sombaritively ance.  We e g CRelol¥n: i 683109 N0
iod of five Yéars from the date of or n],\ _— . - £ pa- | D fact for the industry as a whole it is iwitzeriand £4.000:000 eaeh. snd Ao
ganizatioh“of such corporation. by s o an dmportalion of MR-l probably 25 per cent. helaw Lhe fveroie g S ST ENC AR
Thé  committee retained the featur .| ‘er by the Perkins-Goodwin Com- of the last three y . 1912 having trin. £2,800,000. |
réquiring aiinual statéments to the sec ‘any which, for trade reasons, did not been a little better than normal, R |

retary of'thé exchange and to the Post | vish to disclose the names of the man-

. s Several transactions in cane sugar
Retailers Conservative. evera isar s b !

master @feriéral concerning its busines: facture the treagury department fanufacture and wholesalers are | Were consummated the other day by
and earnings. as ordered that the name of the not getting their usual volume of husi- | N¢W .\n!‘li Stock Exchange  firm of |
namifacturer and similar c 8 be | ness for fall. Hopkins Brothers. Contracts traded in |

ARBITRAGE DEALINGS

Considerabile Number of Members or
New York Exchange in
Fawvor of Step.

New ¥otk, May 18—The sweeping
vieory of the “Progressives” in the re-
cent Stock BExchange election has P
raised the question whether the pron-
-abilities of a'return to arbitrage deal- | 4
ings with other exchanges both in this
country and abroad have not been
strengthened. .
L is known that for a long time a
body of bers among |,

don Stock Exchange ar-

L away to markets in
ties. does ot seem very

ly _an additional charge of
ind shares would mean litile
% of 1.per cent, or $12,50, was | Nl

mporter as
ire of the paper, and the provinee of | th
rigin of the wood from which it was | fa
nade. bu

|
|
|
Interrogated. The main fact ascertain- |
od with some degree of clearness h;!
that the butchers and cattle dealers |
are not to be blamed, as supposed, for | w,

to the place of manufac-

a

su
se
th

orned Cattle-in Germany and Prus-
sia Showed Increasé in Five Years

(By Leased Wire to the Journal of
Commerce.)
May 18. —Consul

g t J Al , at wick, = 1s the
the mare progressive group have been [0' Albert, at Brunswick, sends the

in favor of this step. In fact it is
suggested that nothing but the power a
of Inertia has stood in the way of the ot

There never has been any very con- lhr:

vincing. ent against the estdb-

lishment 3'froe and open arbitrage | 2
communications with exchanges in
other cities, and there is much to be

Washington, Tal- !

| bt
llowing to the state department: | an
At the beginning of 1914 the Imper- |
I Office of the Interior at Berlin in- | m
ituted an inquiry as to the causes of |
gh prices that now prevail for me:
Germany. Nearly 200 persons from |
I branches of trade and industry were

a

foi

declined from 25,000,000 to 5,800,000, |
and
swine in the Iast 40 vears has increas-
[ ed  three-fold, nevertheless, there was
to be noted a decrease at the begin-

that while the production of

ng of 1912 of 360,000 head of hogs, as

compared with 1907,

R

g
which they propose to liquidate hefore

REVAILING HIGH PRICES | o e bei

ed.

| the indust

aliead on fall orders and consequently
have been buying more leather.

spurt or whether it is to bhe permanent,
We certainly hope for the latter,

constantly.
entering
greater than ever before,

Retailers are conser

vaived, tive.  This is due to the fact that | Provided for delivery at Biish Termin- |
Customs officials were directed to general busin is poor, and because | 21 docks, and prices quoted included
lecept instead the affidavits of the | dealers have 1s stocks hand | €08t freight and insurance. Orders

or
A ried from lots of 500 to 1,500 tons. |

ey become ¢ in free buyers. Manu- : |
cture ve been optimistic, but Gen. I“Ibln.*l“ll with 3,000 soldiers has |
isiness has not materialized, It is | lhnru'm:hx,\ cleaned all  strdets  and
little difficult to fo st when a turn | PUildings in Vera Cruz. Job took 17

hours, and Vera Cruz is now the vlean-
est city in Mexico. Gambling has been
made a criminal offense, and propri- |
5 of hotels and cafes e to keep |
places absolutely clean, umin‘ri
penalty of being closed up. Also a |
le of jail punishment‘has been in- |
augurated where persons allow filth to |
collect. 1

r the bette

r will come, In Septem-
r aftér the crops are as-
red it appears that some of the pre-
Nt clouds may be ‘dispelled and that
e turning point will have been reach-

Sentiment Hopeful,
“It is true; of course, that the shoe
1siness has picked up since April,
'd that sentiment {s more hopeful in
and in leather circles, but
anufacturers, of course, had to go

In a paper on “Operating Costs and |
| Economy,” Clyde E. Murray of New
York made assertion that 85 per cent.
of Knit-goods manufactures of United
States could make more money than |
in their present business by investing |
their capital in stocks and bonds and |
doing nothing harder ‘than collecting |
interest. Only about 15 per cent. have |

| @ net income from tieir business bet-

It is

question whether this is a temporary

“In my recent trip in the West I
und sentiment in Chie: g0 and else-
here rather pessimistic. Two distin

connections with Berlin, Paris, | (1® high prices, but }hut these ari ~iv|»ws fgeemed to prevail. One " than 4 per cent. *
trage .and all the big markets on | {Fom inadequate sum)hes._ Z | that we have yet a year and a half | —
the t 2 immensely increase the PDuring the investigation it wns; to go through before we get complete | A FARMING SPECIAL.
business and importance of that insti- | Prought out that in the interval be- | liguidation and before business shows AT
i tween 1907 and 1012 horned cattle in|a broad and genuine improvement, ! ( Special to Jou’.na‘l of Commerce.)
Jargument that the stock trangter | GeTmany increased by 500000 head, | Others, on the contrary, thought the| Moncton N.B, May 1§ i
-in this State would act as a pre-| and ln‘ Prussia alone by 160,000 head; | upxwlmf. would begin in five or six ments have been completed to run
40/ dealings in New York and |that since 1873 the supply of sheep | months, | “Better F

rming,” special train
| the tines of the I. C. R. this year.

—— over
HUDSON BAY TRAFFIC.
The Hudson Bay traffic is expanding | covering the entire system.
The number of vessels| Special attention will he given to|
that water last year live stock, dairying and farming will |
also be given special attention,

acres
Two big snow storms of last winter

has put its big
at full time.

Another case of bubonic plague has

per cent. completed.

Levi P, Morton, former vice-president
of the United States, will be 90 years

| bution. In this connection the following extracts from a letter to the shar:
holders by N, T, 13, Maecauley, one of the divectors of (he Company, are of
interese: . (
he common stock of the Company bears an usually small proportion (
the underlying scenrities.  In connection with the system, and jts numerons
controlled companies, there are outstanding bonds of over thirty million ol
lars, heside the preferred stock. A1l of this immense sum. s carning not mercly
interest, btu profit. The unde ing securities, howoeve T, receiv eno part of
that profit; they got their stipulated interest of fixed dividend.  All the enor-

| ce

furnishing street rallway service to the
| city.
The itinerary is to begin June 9th, clty officials some months ago, and it
sition in hope that outside capital may |

be
striight three=cent fare in return for ngo,

et P g 4

an estaté | Ramifications of the System are Enormous---Controls

Public Utilities in Many Citles and Towns---Intimated
Common Shareholders may get Larger Dlyldgpd .

One of the most reécent listing on the Montreal Stock I?xcham:e wn? thxl’.E
of the common stoek.of the Illinois Traction Company, which had previous )'
been dealt in on the unlisted department, although lhf prefen"ed stock has
been guoted on the Board for over eight years past, writes McCuaig Bros. &
0 ; ' clients. FReon
i A’;z;:y‘:}:‘::lilui‘s' l:::nixsmericnn Company, the (-nn$rul of (I_w Illinois ’!}‘:‘ac(hm
Company is held in Montreal, and it has the distinction of hen_xg one of lde nrmst
profitable ventures of Canadian capital, south of the Vlnlm‘n:lnnnul boundary.

The Illinois Traction Company is without question one of the, largest en-
terprises of its kind, not only in the United States, but also in the world. It

The battleship Oklahoma, building in | °P€Tates in the richest sectlon of the State of Illinois, the population of which

is _nearly three-quarters of that of the whole Dominion of (';:u;ma,‘ its pros-
perity being due to, its rich agricultural soil and enormous bhituminous coal

deposits.
Serves Many Cities.

The lines of the Company stretch from Danville on the Imsl(_\rn boundary
of the State right across to Peoria and St. Louis, Miss.,, which is the l“nurlll
largest city in the United States, and the system serves en route the cities of
Bloomingon, Springfield, Urbana, Champaign, Decatur, Jacksonville, Iud}\‘.’u‘tls-
ville, and a horde of small places in !llinois, in which for the most part it con-
trols part or all of the public utilit . )

It also controls the street railways and electric light of Sopeka, the capi-
tal of the State of Kansas, and Des Moin the capital of the State of lowa,
as well as several smaller public utilities i the latter States. Altogether the
ramif ions of the systermn are. enormous.

The control of one or more of the public utilities in cities and towns owned
by the Company is a very strong feature, not only is it possible to operate
both together to advantage, hut as is well-known the earnings of electrie light-
ing and power, gas and street railway companies are p rticularly stable, \\-nhl
the result that there is little or no flnctuation in the regate af
the Hlinois Traction Company, even in times of depression.

as

earnings

Extensions Advantageous.

earnings of the Company

The foHowing statement of the

in the past six ye;

Net Surplus
from Operation Income
1908, . $1,T4L460.7T
1909
1910
1911
1912 7.415,647.13
1918 i se 18,00

earninas

per

It will be above total g«
showed o growth of about 94 per
whic his about what might have
number of properties have been added (o the system, s vrplus
ed nearly 180 per cent, which indicaies that (he
which were made in the period, were highly

Company.

the
cernt. and net earnin

observed that while in

period, 18

increased 91 centr.,
n expected, considering that since 1908
carnings expand-
s and addi-

NIIIEPOUS eXTens
wdvant

tions, ahove reous to the

Percentages Earned.

The follgwing a comparison of the percentages earned on the preferred
and commaa stocks of the Company in the past six ye
I’ercent

s

»earned on Percentage earned on

~ In Ilinois Tractm

: Divi"aéi'ﬁ;
R 08 D
CANADIAN PACIFIC RAILway
. i COMPANY.
Dlvidand' Notice.

At a meeting of the Board of Dir.
ectors held to-day, a.dividend of two
and one-half per cent, on the.Commop
Stock for the ° qudrter = éndeq 31st
March last, being at ‘the_rate of seven
per cent. per annum from reévenue ang
three per cent, per annum from Spe-
cial Income "Account,  was declareq
payable on 30th Jumneé-mext to Share.
holders of record at 1 p.m. on 30th
May instant. %

By order of the Board,

W. R. BAKER,
Secretary,
Montreal, 11th May, 1914,

LAKE OF THE WOODS MILLING
MPANY.

Notice ig hereby given that quarte Iy
dividends ‘of 1% p.c. on the Prefe:req
Stock and of 2 p.c. - on the Common
Stock of LAKE OF. THE WoOops
MILLING COMPANY, LIMITED, hyye
been declared payable on Monday, .Jupe
1st, 1914, to Shareholders of record at
the close of business on Saturday, Myy
23rd.

By order of the Board.

R. NEILSON,
P) Assistant-Secrctayy,

Iirst insertion.

Tegal Notices

PUBLIC NOTICE is hereby given
that, under the Quebec Companies' Act,
letters patent have bheen issued hy
Lieutenant-Governor of the Province of

bearing date the twenty-fourth
April, 1914, incorporating Messrs,
McMaster, King's Coun-
of Westmount: Talbot
r Papineau, advocate, Claude Hep-
Grundy countant, Miss Minnije
e :tary, of the city of Mont-
Miss Gertrude Harriet Fliw,
secretary, of the town: of Outremont,
for the following purposes:

To buy, sell, manufacture,
otherwi deal in and dispos
vehicles of all sorts and kind
launches and boats of all des
whether propelled- by gasoline,
electricity or other motive powe and
arry on the business of proprietors
vehicles for the carriage of passen-
and goods;

To buy, sell or in any way dispose of
ind deal -in_machinery of all kinds anq
sories for motor and other vehic),

cquire, erect, maintain and carr

s eit

3

lense or
of motor

preferred stock. common stock. on garages, stores;, house nd  shoy
1908 R . for the manufacturing, repair and alter.
1908 ition of vehicles of all sorts and kinds
J08 and to deal in gasoline, electricity and
1910 .. other means of generatihg motive
1911 power;
1912 To generate, accumulate, distribute
912 ceee e e . wnd supply electricity and for the pur-
1913 .. .. vi w0 X186 poses the business of the company

X On averaze amount outstanding during year.

o
vithin the district of Montr

Ve o 3 ) N ey To carry on any other business, or to
~ That the percentage shown on the preferred stock has increased so little | 10 any other acts which may seem to
since 1908 is partly due to the large growth in the amount outstandir with the | ‘he company capable of being conveni-
result that dividend requirements have increased from $217.116 to $4¢ ind | ot ried on In conmection with any
vartly: o the lrore the tstanding bonded lel T £ tl $ .., |bus which the company is author-
pa 1e increas e outstanding bonded indebte ness of the Company, | zeq irry on or which may seem
which now stands at 771,000, & growth of 100 per cont. in the period on ro- 0 _the company calculated dircctly or
view. On the other hand the common stock issue was increased only about | hdirectly to benefit the company, or to
50 per cent., whicl s ts for the N = S 2 , | 'nhance the value of, or to render profit-
50 per cent., vieh accounts for the large increase in the percentage shown or tble any of the company’s property or
that issue up to date, rights;

To acquire and carry on all, or any

. L art of the business or property, and
Earnings Maintained. o undertake any liabilities of wiy per-
son, firm, association or company pos-

In the present ye: in contrast with the heavy falling off shown b the [ igssed of any property suitable for any
baiit: maibonis. e i ) - Tie. 6 7 : of the purposes of the company or to

am  railroads e earnin of ompany have more than maintaine on any business which this com-
themsely is shown by the folloving comparative statement for the th )any is authorized to earry on, and, as

months ending March 31s(
3 months, 1914

Gross Farnings

\ consideration for the acquisition of the
ame to issue any ‘shares, stocks or
onds or other debentures of the com-

o wne we WE 2,062,107.76 pan
Operating ISxpenses and Tax 1.569.70 To enter into partnership,.or into any
urgement for sharing profits, recip-
. al concessions or otherwise, with any
Net Earnings .. .. .. .... .. § 857.038.06 "SOn. Oor company carrying on or en-
ged in or about to ¢ rry on or en-

nds . g% an @

and Discount
Dividend on St, Suh. os

Total Fixed Charges .. B

$ 500,148.34

Balance . o o i $
Dividend

§ 281,681.96

on pld toek 97
Balanee . Coee e e o $ 18607029 $
Liberal Distribution.

I'or n number of years no distribution was made to the comman s
holders, all surplus earnines hei & put hack into the property, but the earnings
showed such a large incrense in 1912 that the directors decided that the time
had come to reward the wee of the holders of the common stoek, and on
May 16th, 1912, quarterly ends at the rate of 2 per - cent. per annum were
announced. At the same time it was intimated that if the e warrantod

it, it would not be long hefore (he shareholders received a more

liberal distri-

mous. funds and magnificent properties of
dividends for the $10,000,000 of

the

Company are working
common stock.

to earn

Stock’s Intrinsic Value.

“Knowing the intrinsic value of the stock, T think the upward movement in

in any business or ~ transaction

D the  company is authorized to
LTy on or engage in;

To purchase, sul ibe for, acquire,

10ld, sell or otherwise dispose of shares.

onds, debentur
tny other corporation;

To app for, purchase or otherwise
'cquire any patents licenses, or like
or any secret or other inform

to any  invention whi m
uble of being used for any of
he purposes of the compar
To s develop, d

i
or other securities of

P

pose of or

> deal with the whole or any
art of the undertakings or properties
f the company upen any terms= which
he company may deem fit, and to
ept as the price for such sl

%, stocks, or obligations of or
in any other company:
To carry out all or any of

0ing objects as principals or
To do all such other things

ncidental or conducive to the
nent or the above objects:
The above powers not to he limited hy

fores

are
attin-

cference to or implication ®rom any
ther power, under the name of “The
etroit Electric Motor Car Company,”
vith a capital stock of twenty thousind
lollars ),000.00), divided " into two
mndred e 5 of one hundred
lollars 3

The principal place of business of the

ion will be at Montreal.

dated from the office of the I'rovin-
dal Seeretary this twenty-ninth day o
\pril, 1914,

Ci SIMARD,

Deputy Provincial Secretary
CAMPBELL, McMASTE!
PAPINIIAL
. Attorneys for Applicints
insertion.

(FFourth Notice.)

e e

Ist

the price has but begun. 1 €Xpress no opinion as to what caurse it may take j
the next few months, for it may fluctuate like any other security ‘l h.,\.:, ”
doubt, however, that as we will ook back a very faw yoars pon .. "the p
prices will appear very low." ’

no
present

» TOLEDO RAILWAYS | ROCK ISLAND RAILWAY

Readjustment Wil F;;*obably Call For

Entire Question of New Franchise

that

that the entire question of o new fran- steps for the reorganization have heen

chise, as well as that of municipal | pushed daily by o) those interested | ¥
ownership for all Toledo utilities, will | and it was hoped the work could pe | t
be up to the voters. | finishied in a few doys v

12iforts toward the re
being car

As s00n as the council has definitely
acted, representatives of Toledo Ralil-
ways and Light will begin circulation |
of petitions for initiation of the Do-
herty ordinance for a trial of three-

TRanization are
: d on- ehieflv by the protec- 1
tive committes for scockholders
ferred and conmmon, of the 4
Company.

pre-

: Rock Isl:ind
Fcllowing the recent renent |

=sald :
ment in the sitnation, and x'\dlnl'[m[
that the company was bagdly in need 0

STEEL CORPORATION

Directors Decide to Hold Annual Meet-

ing on 27th of May.

The annnal meeting of the Dominion

Will Be Put to the Voters. | Thirty Million Dollars in Cash. f_l:'f-l Corporation is to be heid on May
----- — | New York, May 18.—A proposed ar. | 20" ; o6
Yew York, May 18.—It is practically | rangement for the finanein readjust- | | That much was decided at.a m th-
tain that city council of Toledo will { ment of the Rock Island Railroad s ing of the directors on _Smm-n;m. v;“h
| refuse to recede from its stand for a | tem Will He announcea shortly, a mem- Sripise -nthing” trafiapired to w ”-c-
year franchise with three-cent f:lrl-s: ber of one of the protective commit- | those ;present-/oared .to; give jexpre
for Toledo Railways and Light Co., and | tees said vesterday., He added sion.

The conference, however, was a Vi
rotracted one, the whole  situation of
he company being thoroughly
rassed.

Mr. J. H. Plummer, the president, al-
uding to conditions in the steel trade,
that there had been no improve:

can-

cent fares for one year and theh es-| of E. W. MeKenna on the needs of | ¢ rder
ahlis} n s 1 e Wi pan Z : S0 T s,

I.H-T»j\m. nt of a.reasonabla fare with | the system, a commitqec member said . . < sitions whic
periodic revisions at end of each five| it was decided that 80,000,000 i1 oy The ”"‘“"““f]"c;”r‘\ Cm;“ B e stll
P | gheast il 90, ave prev: P s ong E
y 'u. : ; ' ;‘.&.htuul be raised immeadiately £, - .h e prevatlen. sor q“- q(:‘nl% to be

he city council plans to insert ad- | Clueaco, Rock Island and pa.j in force, although there ¢

vertisements asking general bids for | way Company., Mr. Mcic

said that $31,000,000 would

in the next thiree years,
The recreanization

sihject to the ratifies

be needad |
Authority to do this was given ¢ needed |

angem

s now planned to take up this propo- ;-
tective committee fop
cent collateral trust honds of the ¢
Rock Island :ud pacig !
L ¢ Railp
Company, i !

holders of the 4]

interested and offef to accept a|

hic- |

a UB-year franchise, n

indications that-a change for the "_‘“
ter cannot be delayed much lonuer.

The businegs of the Dominicn Coul

[ Co. has shown-some improvement 1€
ation of the pro- | cently.

Mr. Plummer added that he Wwas

\ t at
leaving for England sportly, but l‘h‘v
; | his vigit abroad would not Involve any

ew financing,

e Market for §
gl;:qdy Although a

Feeling Was

The Market For Nu

bRIED FRUITS STEADY

is Quist, Wit

Strengt

e Lines ning
g?;v"i‘ng to the Scarcity of Sup
plies.

v cery, trad
ne local wholesale gro: > !
Tlle;mt show any. Very ma{ked chfu:

do:}!from last week as a géneral rul
g

and the mar
strong positior
supporting the r
pelief that
has passed
and early
materialize,
ia ect on
"C’}‘ﬁetﬂxndun markets were

cane Sugar was

¢ holding yery firm a
Sugars remain very firn
ket seems to be in a ver)
Dealers aré said to bi
w sugar market in th
the last of the cold wéathe
and that the normal spring
summer demand will o0t
which would have a bene:
prices ruling locally.

steady and

strong at 10s 3d, a gair

vhi beet sugar mar-
1%d, while in the
)‘:fzt ’: good buying movement has sef

in.

sugar mar
ghows very !
week's prevailing prices.
ed that
stren;

this

market will show
eth in the near future.

1 th i1 the

nsequence of the streng {
e ct, the market for molasses
little change from
It is expect-

Thst

niore
There fs

a good general demand passing in the

local market

A good local trade is passing in the
eoffee market and the: tone is rather
steadier than last week although there

is no change to note in

quotations,

There was little change in the market

for tea.

In dried fruits, business continues
good and the demand is fair, although
Led H N
not exhaustive to the supplies in hand

at the present time.

Prunes are scarce

and in consequence the market has a

slightly stronger  tone,

but

general

wholesale prices do not show a marked

advance.
There is not a great deal

to be said

about the local market for nuts at the
present time, and throughout the weck

the tene of the

market has remained

generally quiet at prices whiech pre-

vailed last week.
for almonds
the tone is firm.

The demand passing
and filberts is good and
Grenoble walnuts are

in good demand and the tone is stmng.
firazlls are firmer owing to the scar-

city of the crop.

all varieties are in

The better brands of
best demand

al-

though there are some sales of tHe

poorer grades being made.

In the following table is shown pre-

vailing wholesale grocery

prices, in-

cluding nuts and dried fruits: —

GROCERIES.
SUGAR—
Extra Granulated—

100 1b bags
20 b bags o
2 and 5 1b cartons ..

Second grade, in 100 1b bags ..

Extra Ground—
Barrels ..

Powdered
Barrels .. .
50 1b boxes
25 1b boxes ...

Paris Lumps—
100 1b hoxes
50 1b boxes ..
25 1b bos

Crystal Diamonds—
Barrels .. ...
100 1b hoxes
50 Ib boxe
Cartons ¢

d half cartons ..
Dominoes, cartons

Yellow—
Noi 8«
No. 2
No. 1

Molasses—
New Orleans, barrels
New Orleans, half-harrels . .
West Indies, barrels
West Indies, half-barrels

per gallon.

[ N
S i b
Soicoo

4.95

4.95 |

5.10 |

5.20 |
7.06

715,

1

4.20 ;

- 42014

. 38D,

b:
0.26—0.28 | ,
0.28—0.30 | 3

0.22--0.24 [y,
0.24—0.26

Barbadoes, fancy barrels 0.45—0.48 | |
Barbadoes, fancy, half-bar, 0.47—0.51 |
Rice and Tapioca— per cwt ;’
Rice, grade B . . . .. 290 ¢
Rice. grade.C ' 250 | &
grade .C . sheoee. 280
Imported Patna— perly. | S
ags, 224 lhs -e. D0Z14—0, 8
Half bags, 112 s . . 0.0514 —0. E
(guurtrr bags, 56 lhs 0.05 %-—0.0554
Velyet head Carolina .. .. 0.0 —0.10 | d¢
$ag0, brown coee 0.0434--005 . | of
te
(?offe W
. Seal brand, 2 1h cans 0.32 | be
Seal brand, 1b cans 0.34% | la
Old gov't Java 0.32 po
Pire Mocho |, : 020 |98
P;“N Maracaibo " 0.26 |an
Pute Jamaica : 5 & . 025 L
Pure Santos R et —
Fancy Rio oy o e, QL.
Pure Rio ... . e ev. 018
§ Teas— tic
apans i i
Céylon E 5 i 8;8 }gg B
Indig 7" 7 019 020 ot
Seylon, greens . 0.12%40.35 | fa
na greens | o Ewinatete 014 0.50 ve
NUTS: b
Ih Shell— * Ay
Braziig . .. 5
T TR IOl X of
Tﬂl‘rag‘mm ':]A(l):vl.‘xnl();sr 3 l‘li e 0.18 b
Boegr o »perlb ... .. 01886
A]monds, per b i 3-178 a
Walnuts, per 1, , " s N
Peanuts . s e 019 the
Peanutg v s e dgiten
: oo 3 srece eee 000 | Hy;
Shelled— ton;
Almonds, 28 11, 1oy o
Wnlnuts. A3 Ilh)nxes 2%y - 044 | and
; RISy - 0.39 | cury
Dried Fruits— i
gwim(s A 016 v
Andied “peeys. joitce B B
Peels: lemon | 010 —0.10% | ARC
orange .. 0.11. —0.1114
Clianta 2 citron 0.11%—0.671% Dy
Inmes Gk bt A 237 ~0.08% | pegy
EVaporaeq DR 006% —0.11 $40,
gy e Pbles 0.30%—0.11 | reify
Pruneg 'ttt oee 0.18%—0.13 ~| 400,
Raising | igien 0.10% —0.13 | heen
Y ores sa L0070 —0,10% 1y. in




