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Would Regulate Is Unifying Its 
Stock Exchange Many Properties

ujoUii^tff Prevent!

Regina Red "1 Much Canadian Capital ! Dividend Notices S
CANADIAN PACIFIC RAILWAY

company. y

Dividend Notice.

At a meeting of the Board of Dir 
ectors held to-day. a dividend of two 
and one-half per cent on the.Common 
Stock for the quarter ended 3i8t 
March last, being at the rate of seven 
per cent.,per annum from revenue and 
.three per cent, per annum from Spe­
cial Income Account, was declared 
payable on 30th June-next to Share 
holders of record at 1 p.m. on 30th 
May instant. n

By order of the Board,
W. R. BAKER, 

Secretary.

CLEANED FROM
MANY SOURCESPress Brick In Illinois Traction. *m

Enormous-—ControlsAnd for that Reason Balti­
more and Ohio is Doing 

Generous Financing

BLANKET MORTGAGE

“Harm­
ful Transactions ” Has 

J Been Amended

Company will Establish Plant 
to Cost in Vicinity of 

$75,000

WHITWORTHBROTHERS

Ramifications of the System are
Public Utilities in Many Cities and Towns™Intimated 
Common Shareholders may get Larger Dividend

(,n the Montreal Stock Exchange was that 
which had previously 

preferred stock has
eight years past, writes McCuaig Bros. &

Mrs. Mary Baker Eddy left an estate 
uf $2,590,632,

Australia has nearly 300,000 acres 
of untouched forests.

DETAILS OF MEASURE
Jr7

One of the most recent listingTwo big pnow storms of last winter 
cost New York city $2,400,000. of the common stock of the Illinois Traction Company, 1 

been dealt in on the unlisted department, although the
Will Combine in a Single Indenture All 

of the Properties of the System—
A $35,000,000 Issue Contem­

plated.

been quoted on the Board for 
Co., in a letter to clients.

Although it is an American Company, the control of the Illinois Traction 
Company is held in Montreal, and it has the distinction of being one of the most 
profitable ventures of Canadian capital, south of the International boundary.

The Illinois Traction Company is without question one of the. largest en­
terprises of its kind, not only in the United States, but also in the 
operates in the richest section of the State of Illinois, the population 
is, nearly three-quarters of that oT the whole Dominion of Ca 
perity being due to, its rich agricultural soil and enormous bituminous coal 
deposits.

Use of Mails and Wires by Brokers is 
be .Limited—Progress Made in 

Iri' Committee at

Enlargement of Their Plant Will Cost 
Between $50,000 to $100,000— 

Authorize Many New Loans.
American Bridge Co. has put its big 

plants at Pencqyd at work at full time.
to
Bill Washing-

Special to The Journal of Commerce.
Regina, May 18.—The CommissionerWashington. May 18.—Notwithstand­

ing the foe 
of the Banking and Currency Commit­
tee at the Senate insist that Senutoi 
Owen, the chairman, was not author­
ized at trie last meeting of the commit - 

* tee to make a favorable
Senate on the so-called Owen Stock 
Exchange Bill, Senator Owen is pre­
paring to* draft a report, 
submitted to.the members of the com­
mittee for their signnttires.

Senator Owen feels certain that a 
majority of Use committee will sign 
the report.

As soon as this course has been 
followed he will submit the report to 
the Senate. .He added, however,, ihat 
he did not expect, action 
this session of Congress.

Washington, May 18.—A favorable 
report will probably be made to the 
Senate soon on the I’ujo Bill ‘to pre­
vent the use of the mails and of the 
telegraph çtrid telephone in furtherance à 
of fraudulent and harmful transactions 
on stock exchanges."

This bill Was introduced by Senator 
Owen last January and was inspired 
if not actually drawn, by Samuel I n- 
termyer. The

weeks aro 
prise and • 
difficulties.

A serious

ier case of bubonic plague has 
been reported at Havana.(By Leased Wire to The Journal of 

Commerce.)
New York, May 18—Commenting 

the issue of $35,000,000 4% per cent, 
one year bonds that are to be sold by 
the Baltimore and Ohio Railway Com­
pany, President Willard stated: —

“The present offers the most favor- 
wide for the re-

t that some of the memlnrs rid. It 
which 

nada, its pros-

"n’tof the Board of Trade has announced 
that negotiations have been completed 
for the establishment in Regina of the 
Regina Red Press Brick Company. 
The plant will cost in the vicinity of 
$75.0011. and the pay roll will he $150

The battleship Oklahoma, building in 
New York, is 67.2 per cent, completed.

Levi; Î*. Mortop, former vie 
of the United ,Bt 
of age Saturday.

It is said that cotton recentl 
by Villa will be sent to 
shipped to Europe.

The United States exports each 
over 309,000 fountain pens and over 
40,500,000 ordinary pens.

Hie Lawrence Mfg. Co. has placed 
its plant at Lowell, Mass., 
a week schedule. .

Montreal, 11th Ma 1914.y.

local wholesale grpcêry. trad; 
Show any very marked chan 
last week as a general lull 

holding very firm a 
those levels. Sugars remain very flrn 
•ndthe market seems to Be In a ver) ffi? position. Dealers are said to bi 
fS,ortmg the raw sugar market in th. 
JE that the last of the cold weathdl 
to passed and that the normal sprinj 
and early summer demand will so6r 
materialise, which would have a bene- 
llclal effect on prices ruling locally.

The London markets were steady an< 
cane sugar was strong at 10s 3d, a gair 
of RAd, while in the beet sugar mar- 

good buying movement has set

LAKE OF THE WOODS MILLING 
COMPANY.

resident 
90 years

-e-i
hv Thereport to the ates, will

dees notServes Many Cities.

%IS The lines of the Company stretch from Danville 
of the State right across to Peoria and St. Louis, Miss., which is the fourth 
largest city in the United States, and the system serves en route the cities of 
Bloomingon, Springfield, Urban a, Champaign, Decatur, Jacksonville, Edwards- 
ville, and a horde of small places in Illinois, in which for the most part it con­
trols part

It will be the Eastern boundaryper day.
Enlargements will he made to (lie 

plant of Whitworth 
Butte, which will Involve an expendi­
ture nf from $50,000 to $100.000. 
head nffice of this company is located 
at Ibgina.

seizedable opportunity to pro 
virement of the maturl

y « Notice ist hereby given that quarterly 
dividends <of 1% p.c. on the Preferred

EP<C

ijng notes of the 
company and for its current require­
ments, including funds for the 
pletion of improvements 
Way and some

Bros., of Pilot Stock and of 2 
Stock of LAK 
MILLING COMPANY, LIMITED, have 
been declared

the Common 
OF THE WoodsThenow under- 

additional facilities, 
which, while not extensive, 
gently demanded.

all of the public utilities.
It also controls the street railways and electric light of 8opeka, the capi- payable on Monday, June 

1st, 1914. to Shareholders of record at 
the close of "business on Saturday Muv 
23rd.

A complete new crushing 
md screening plant has been ordered 
from the McKenzie-Hnzell Supply Co.. 
>f K'aina.

The issue of $35,- 
notes provides for all present 

requirements and the arrangement is 
nade for one year only, for the 
hat the company has in preparation a 
’road financial plan, which, it is be- 
ieved, will effectively care for the 
•ompanys requirements in the future.

Grant General Mortgage.
“Tills plan will probably take the 

brm of a general mortgage, combining 
n a single indenture all of the [ 
ies uf the system, including the 
'«ny’.s Chicago and New York terinin- 
'.ls, and, in addition to providing 
xisting indebtedness,
•le provision for additi 
aeilities which may be found to be ne- 
essary from time to time in the future. 
"With this end in view the 

as for some time past been 
lg with the unification of its' various

he company recently took over the 
ownership <>f all of ti.s lines ir 

*est Virginia an<l has combined 
rincipal properties in Pennsylvania in 
single company known as the Haiti- 
ore and Ohio Railroad Company in 
ennsylvania.

tal of the State of Kansas, and Des Moines, the capital of the State yf Iowa, 
as well as several smaller public utilities in the latter States. ^Altogether the 
ramifications of the system are- enormous.

The control of one or more of the public utilities in cities and towns owned 
by the Company is a very strong feature, as not only is it possible to operate 
both together to advantage, but as is well-known the earnings of electric light­
ing and power, gas and street railway companies are particularly stable, with 
the result that there is little or no fluctuation in the aggregate earnings of 
the Illinois Traction Company, even in times of depression.

t he hill at The crushing plant will 
»duee high grade 
has been brought

a 5 days
By order of the Board.he designed to

chreason crushed rock whi R. NEILSON, 
Assistant-Secretary.

fnmi Hillside points.
Made Decided Hit.

Thirty Chicago business men will 
visii Iteginu during the present

The new Forestry building of the 
New York State College of Agriculture 
at Ithaca, N.Y., was dedicated.

Because of two "leaks in the Erie 
Canal between Utica and Syracuse, 
vigat ion will be delayed for several

ket, a

In consequence of the strength th the 
sugar market, the market for molasses 
shows very little change from lhfll 
week’s prevailing prices. It te expect­
ed that this market will show more 
strength in the near future. There fs 
a good general demand passing in the 
local market. --

A good local trade is passing in the 
coffee market and the tope is rather 
steadier than last week although there 
is no change to note in quotations. 
There was little change in the market 
for tea. ,

In dried fruits, business continues 
good and the demand is fair, although 
not exhaustive to the supplies in hanjl 
at the present time. Prunes are scarce 
and in consequence the market has g 
slightly stronger tone, but general 
wholesale prices do not show a marked 
advance.

There is not a great deal to be said 
about the local market for nuts at trie 
present time, and throughout the week 
the tene of the market has remained, 
generally quiet at prices which pre­
vailed last week. The demand passirig 
for almonds and filberts is good arid 
the tone is firm. Grenoble walnuts are 
in good demand and the tone is strong, 
firazils are firmer owing to the scar- 

better brands qf

First insertion.

a tour of inspection of the 
Canadian West, according to 
mmm -mont received by the Board of

Extensions Advantageous.
proper- A similar deputation from 

Chicago visited Regina last-year, and 
rn.nl*- ,i decided hit with (lie business

The following is a comparative s tatement of the earnings of I he Company 
in the past six years: — legal Nolirrs

attempt to revive it 
had been dormant for several 

used some interest and sur- 
will be attended with sunu

A picture of Champ Clark
Gross Earnings 

. . . $4.098.620.59
. . . 4.584,634.56
. .. 6.106,250.30
. . . 6,902,221.01

7,415.647.13 
- .. 7,948,097.51

a $10
bill caused a St, Louis grocer to be­
come suspicious. It was declared

Net
from Operation 

$1.744,469.77 
1,927.263.62 
2.498.226.92 
2.768,580.22 
3.062,433.42 
3.334,761.39

Surplus
Income

$306,843.72
410,067.16
688,253.61
565,082.66
741.917.32
855,850.57

"• Regina, one of whom described 
' hem as "one of the finest 
tiens nf business men that had 
visited Regina."

Loans authorized

will make am -

1911 . .
1912 . . ..
1913 . . ..

aggro ga­rnis to i bo roml'f

letters patent have been Issued by the 
Lieutenant-Governor of the Province of 
Quebec, bearing date the twentv-iourth 
day of April, 1914, incorporating Messrs 
Andrew Ross McMaster, King’s Coun­
sel, of the city of Westmount; Talbot 
Mercer Papineau, advocate, Claude Her­
bert Grundy, accountant, Miss Minnie 
Bradley, secretary, of the city of Mont­
real, and Miss Gertrude Harriet Fluwn 
secretary, of the town of Outreniont! 
for the following purposes:

To buy, sell, manufacture, lease or 
otherwise deal In and dispose of motor 
vehicles of all sorts and kinds and all 
launches and boats of all descriptions 
whether propelled-- by gasoline, steam* 
electricity or other motive power and 
to carry on the business of proprietors 
of vehicles for the carriage of 
gers and goods;

To buy,, sell or in any wqy dispose of 
al in machinery of all kinds and 
iries for motor and other vehicles' 
cquire, erect, maintain and carry 
ages, stores, houses and shops 

r me manufacturing, repair and alter- 
lon of vehicles of all sorts and kinds 
d to deal in gasoline* electricity and 
her means of generating motive

H question arose after th< 
committee adjourned yesterday as u 
whether its proceedings hud been re 
gular. Some of the members declare 
that there was at no time a 
present when business was transacted 

Cannot Be Passed.
A motion was made to take up th< 

bill and t<r exert every effort to hnv< 
it enacted into law at this session o 
Congress. This motion prevailed, bu 
in the informal discussion concerninf 
it in the committee it was made ver; 
clear that a ^majority . 
realized that the bill 
passed, although they agreed that H 
was wise to make a formal show o' 
trying to get favorable action by- the 
Senate. >

Chairman Owen said after the 
mittee adjourned that he had been au­
thorised to report the oill favorably
Other

^ R was announced that the Chinese 
Government would apply to the Five- 
Power hanking group for a loan of $37.- 
500,000.

by the Local Gov­
ernin'-nt Board during the last week 
:»f April, were as follows: —

The Town of Grenfell $6.500, for the 
extension of the electric light plant.

Tin- <’ity of Saskatoon $55,000, for 
he reeuimtruction of Long llill.

Itural telephone companies: Guerti- 
:e\. $ I (1,500; Good water. $6.000; Meal. 
57.800; Adanac, $5.500; Forward. $7.- 
>00; West Fronde. $3.700;
Kenedy. $2.000; Willismer. $6.800- 
line. $2.500.

company
proceed-

quorun It will he observed that while in the above period, total gross earnings 
showed a growth of about 941 Mrs. Robert 1’. Iioremus has given 

$7;>,00<) to the Washington 
University at Lexington, 
gymnasium.

The Vaterllind, world’s largest ship, 
left Uuxhaven on her maiden voyage to 
New York Thursday. On recent trial 
in North Sea she 
horse-power.

per cent, anil net earning increased 91 per cent., 
wine his about what might have hern expected, considering that since 1908 a 
number of properties have been added to the system, surplus earnings oxj- 
ed nearly 180 per cent., which indicates that the numerous extensions and i. 
tions, which were made in the above period, were highly advantageous to 
Company.

f
humas- 

Ar-Considered Inadvisable.
pecteil that these 

lents will have been comp 
?ar future, and it was ther 
i inadvisable at this time

"It is ex Percentages Earned.

The follywing is a comparison of the percentages earned on the preferred 
and commcyi stocks of the Company in the past six years.—

Percentage earned on 
common stock.

................ 4.6

................ 5.4

................ 6.9

................ 5.7

................ 7.4

................ 8.5

arrange- 
ileted in the 
efnre deom -

Of the member.' 
could not hi

Many New Debentures.
I dit developed 90.000School passen-stricts: Rochdale, No. 

3212, $1,600; Janow, No. 2842 $800 •
Rastadt. So. 453, $500: Lothian. No. 
«10. $3,000: Osceola. No. 3176, $2 000- 
Arnold. No. 3167, $1.800: Beavers ale. 
No. 1603. $1.200; Mazenod. No. 1302, 
32.300; Glenalmond, No. 3170. *20 000- 
Hyas. No. 3173, $1.800; Paulson.' No. 
2552, $2.000; Wapelia, No. 11, $20 000 • 
Clifton. No. 278, $650.

It will he seen by the numerous ap­
plications for permission to issue 
lei>entures that conditions in Saskat­
chewan are

to arrange
>r temporary needs for more than and der 

accesso

for the

Mayor Mitchell will ask for an ap­
propriation of $100,000 to install an ex­
hibit of the city of New York at the 
Panama-Pacific Exposition.

Percentage earned 
preferred stock.

................ x15.5 .. .
- - . . .. x21.1 .. . 
................ 16.6 .. .

i "This issue of notes provides for the 
ayment of $20,000.000 of notes 
iring July 1st next, and also makes 
revision for the expenditure made for 
etterments during the 
nd for the completion of works 
nder way.
"The principal work now in 

1 the construction at 
latine $6.000.000 of 
acks between Cherry Run and Ma 
olia. a distance of 17 
'umberland division, thereby comp.et- 
ig a four track system between 
hm and Patterson Creek, where the 
ensity of traffic is greatest."

1908 .. . 
1908 .. .
1910 .. .
1911 .. .
1912 .. .
1913 .. .

power; 
To

Eleven men
seriously injured in an exj 
•recked the plant of the M 

Rubber Co. at Detroit.

were killed and four 
ilosion which 
exican Crude

city of the crop. The 
all varieties are in best demand 
though there are some sales of trie 
poorer grades being made.

In the following table is shown 
vailing wholesale grocery pricès, 
eluding nuts and dried fruits: —

members denied this and ex­
plained that Senator Owen was simplj 
directed to frame a report in sup- 

submit it latei

I
current year

m„ «rarssiJssrJSrMsirs!:
To carry on any other business, or to 

Jo any other acts which may seem to 
he company capable of being eonvenl- 
■ntly carried on in connection with any 
business which the company is author- 
zed to carry on or which mav seem 
o the company calculated directly , 
ndnectly to benefit the company, or to 
‘n nan ce the value of, or to render profit- 
ibie any of the company’s property or

To acquire and carry on all. or anj 
>art of the business or property, anil 
o undertake any liabilities of ahv per­

son, firm, association or company pos­
sessed of any property suitable for anv 
>r the purposes of the company or to 
urry on any business which this com- 
>any is authorized to carry on. and, as 
i consideration for the acquisition of the 
;ame to Issue any «hares, stocks or 
pan • °r othcr debentures of the

To enter into partnership,.or into any 
ement for sharing profits, revip- 
oncessions or otherwise, with any 

carrying on or en- 
to carry on or en- 

or transaction 
is authorized to

x On average amount outstanding during year. 
That the percentage shown

port of the bill and 
to the full committee for considera- progress 

a cost approxi- 
two addi

partly to the increase in the mitstnncline bonded indebtedness of the Company 
which now stand? at $42,771.060, a growth of 100 per cent, in the period on re­
view. On the other hand the common stock issue was increased only about 
' rLrt;;,Wol^<'"”",S f™ ,h" :am lnC,V"‘S" *" l-rcenuute shoWn

Pin-The will of Francis Skinner, a Bos­
ton yachtsman, leaves $250,000 to Sadie 
Farr Skinner, a former shopgirl. The 
estate is valued at $25.000.0

especially good at the pre- 
That the important plansReport Not Authorized. sent time, 

ire necesfaa 
-he issue i
;ach case goes without saying whin 
he Saskatchewan Government Board 

ulaces its stamp of approval on the in- 
lividual Js.sues.

theOne member of the committee sait 
that if the chairman made an at temp 

! a favorable report to the Sen 
'wofllirt raise'a point -of on» 

that the report was not authorized.
Since the bill was introduced in th 

Senate last January, a number o 
Gen

t ia the measure recommendei

ry, and the security justifies 
>f the debenture named in

miles on GROCERIES.
Toto make 

ate hd
SUGAR—
Extra Granulated—

100 lb bags....................
20 lb bags ..................
2 and 5 lb cartons ..
Second grade, in 100 lb bags ..

Aeroplane passenger service 
San Francisco Ba 
begun with a regi 
Mayor Rolph was the first passenger.

Benjamin Andrew was killed and six 
others seriously injured as the result 
of a gas explosion in the Susque­
hanna Coal Company's colliery at 
Shamokin, Pa.

across 
to Oakland was tlm

r schedule of trips. 4.15
.. 4.20Earnings Maintained.

Amendment to 
Paper Tariff

. 4.45changes 
erally it
by the Pu Jo Committee.

The first section pre 
letter, circular, postcard

have been made in it.

Shoe Trade is 
Still Sluggish

in the present year, in contrast with the heavy falling off shown by the 
steam railroads, the earnings nf the Company have mare than maintain"!!
m.^hs^ing March'",,!;! ............. c”m>*ar-"1 v- «"“"ment for the titr-

Gross Earnings ....
Operating Expenses and Tax..

Net Earnings ..

4.00

Extra Ground—
Barrels.....................
50 lb boxes ............
25 lb boxes .........

ovides that m
4.56or other writ 

ten or printed statement quoting price» 
or giving advices, information or re­
presentation concerning 
securities sold or offered for sale am 
no memorandum of 

tlce or any like
Imitted to the mails or carried 

by telegraph or telephone beyond thi 
limits of the State in wtych the 
exchange is located unless the ex­
change provides by charter and by 
by-laws, re 
safeguarding the transaction of seen r l 
ties dealt ip and genuineness of quota­
tions in the following respects.

; Scope of Bill.
The filing of a certificate with th< 

secretary of the exchange, certified 1» 
an independent accountant or pertnan 
ent accountant, showing among othe 
things thejwture, value and amount o 
tangible property, assets and the lia 
billties and obligations of the corpora 
tion Whose securities are to he deal 
in, with othçc in 
earnings, with 1 
each of its subsidiaries, 
of every agreement as to commisslor 
fees, profits, ctc„ 
bankers and mlddl 
with th* isstie of stock, covering a per 
iod of ttVè-/years from the date of or 
gahiz&tioh of blich corporation.

Thé committee retained the featur- 
requiring annual statements to the sec 
retary of-thé exchange and to the Post 

teT-(?*tfemi 
and earnings.

. 4.853 months, 1914. 
. . $2,062.107.76 

1,204.569.70

3 months, 1913. 
$1.895.952.57 

1.114,122.27.
4.95Joseph A. Wasserman, n former pnl- 

icema 
Rubll
libek was awarded a verdict of six 
cents damages.

transactions ir who sued the Bronx Humetn,
shing Company,. for $100,000 for-vegiilations Require Import­

er to Disclose Name 
of Manufacturer

Powdered
Barrels .. . 
50 lb boxes 
25 lb boxes .

Ï5TÎAnd is Likely to Be for 
Some Time 

Longer

purchases or sals 
information shal

4.55• • $ 857.538.06 $ 781.830.30 >erson or company 
raged in or about 
rage in any business 
Ai»ien tlie company 
arry on or engage In;
To purchase, subscribe for, acquire, 

'old sell or otherwise dispose of shares, 
-onds, debentures or other securities of 
'"y other corporation;

To apply for, purch 
■cquire any patents licenses, or 
rights, or any secret or other In ft 
'■on as to any invention which mav 
1.0em capable of being used lor anv of
' To’^niakl. t%eCÇr^ of or 
otherwise deal with the whole or any 
>a .1 oi the undertakings or properties 
>i the eompany upon any terms which 
he company may deem fit, and to 
ept as the price for such sale ;

Mia res, stocks, or obligations of or 
.•■rest in any other com 

? ° enrry out all or any 6f

netdental or cot 
nent of the abo 

The a b

"ul 4.76
Interest on Bonds..................
Interest and Discount 
Dividend

be 4.75• • $ 503.364.32
1.702.19 

59,368.76

$ 443.028.04 
1.54 

57,118.76
Burgess Co., Marblehead,

aeroplane manufacturers, are working 
day and night on a big rush order for 
aeroplanes anil hydro-aeroplanes said 
to be for United States Government:

Paris Lumps—
100 lb boxes ....
60 lb boxes...........
55 lb boxes ...........

St. Sul». Cos..............
.. 4.90

A CASE IN POINT Total Fixed Uhiirgos

Balance.........................................
Dividend mi pfil. stork . .

5.10$ 564.435.27BUSINESS DECLINES $ 500,148.34gulations and prohibition; . 5.20ase or otherw
.. $ 293.102.79 

107.032.50
$ 281,681.96 

-97,326.00
Crystal Diamonds—

Barrels..........................
■ustoms Officials Directed to Accept 

Affidavits of Importer as to Place 
of Product’s Manufacture.

Amsterdam cable aa.vs recent slumps 
in Mexican and American securities 
have hit Dutch investors hard, 
spite of heavy liquidation, Dutch hold­
ings of American issues are slill ox Ion-

Dealers Have Large Stocks on Hand 
Which They Propose To Liquidate 
Before Again Buying Freely.

100 lb boxes ......... r‘?A

so ib boxes...............
Cartons and half cartons................ 7.'o5
Crystal Dominoes, cartons .. .. 7.15 

Yellow-
No. 3..........
No. 2 ........
No. 1..........

IBalance - • $ 186.070.2»In $ 184.365.96
(By Leased Wire to the Journal of 

Commerce.)
Washington, May 18.—The treasury 

apartment has made a ruling to fa- 
importation of paper at the 

west possible rate of duty. 
ie retaliatory 
hedule in the

I
Boston, Mass., May 18.— -A large shoe 

manufacturer, who is a close student 
of business conditions anil who 
but recently returned from the Middle 
West, estimates that the shoe business 
of the country is from 20 
25 per cent, below the 
last three

Liberal Distribution.

For a number ofGreenwich. Conn.. Savings Bank, in­
corporated in 1870, one of the oldest 
banking institutions in state, having 
2,900 depositors with $$820,000 in de­
posits, is to liquidate and go out of 
business. There will he no losses.

years no distribution
hnldor». all suri.lus famines helnsr ,,1:1 hark Inti, i|„. ...
showed such a large incre-ise in 1 qi■> «. * p x • *>lR R'° earningshad dime to rewaial ,he nXnm ohh" h„ Ln Th " ,hot 1

«“»• ,r’th',1913.........iftpt'ly i,Ki,lends ralc'nf 3 vè^cZT'lr'Zm.m'"' ""
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Molasses— per gallon. ;

New Orleans, barrels ., .. 0.26—0.28 1
Orleans, half-barrels .. 0.28—0.30 

West Indies, barrels .... 0.22—0.24 
«est Indies, half-barrels .. 0.24—0.26 
Barhadoes, fancy barrels . 0.45—0.48
Barbadoes, fancy, half-bar. 0.47—0.51

Rice and Tapioca—
Rice, grade B.............
Rice, grade C .........

Imported Patna—

tthe lore- 
agen is:

things as are 
to the atlain-

ove powders not to^’e Jim ited liy 
,, to or implication from any

îfMnt'iT&'n^

o£ 1.... .
The principal place of business of the 

-or point ion will be at Montreal.
l>ated 1 rom the office of the I’rovin- 

Vpril l9?4ary this twenty-ninth day of

l'Vision of the paper 
nderwiKid tariff, re- 

Jlatiuns were drafted requiring 
nporter to disclose the name of tlje 
•.anufacturer and the place of ma nu - 
teture of the

1 Ul per cent, to 
average of the 

He says:
formation as to its ne 
like information as t

"The shoe business is still sluggish 
and it would appear that it will be so 
for a while longer, 
in the hands of wholesalers 
tail era

warrantedAlso copieI
The value of ribbons manufactured 

in Eupaid to broker» 
emeu in conneetiot

Stocks of si lies 
and re-

eomparatively large. We 
haven’t had a normal spring business, 
in fact for the industry as a whole it is 
probably 25 per cent, belt 
of the last three

paper; that the customs 
fTiclals might be able to tell whether 
be paper was entitled to the lower

rope is estimated at .C48,000 000 
Ich t:Company, are ufFrance produces nearly two- 

thirds. or U 28.000.000 to £ 32.000.000, 
England L’8,000,000;
Switzerland L 1,000,000 each, and Aus­
tria £2,800,000.

“The common stock of the Cortinanv bonr« .... <•
II..- underlying a.-, nl„ ci,nn«-Uon will, J St'S pn'Porllnn l„ 
controlled comnanlca, lliero are out-: , mliiw. . nnd 1,s numéro,ir
lars. beside the pretorre, stock. AM ,4 "hLlmmenao"'.^’^^ 7 ............ . ""
mtereat, btn profit. The underlying uecurUlra/hnwever"cert ^ 
that profit they get their stipulated interest of fixed dividend 
mous, funds and magnificent properties of the Comn-mv , , "
dividends for the $10.000,000 of common stock. 1 ' • working to

Stock's Intrinsic Value.

“Knowing the intrinsic value of the stock I think ih« ,
the price has l,ut begun. I express no opinion as to what ''^'ard movPmt‘nt in 
the next few months, for it may fluctuate like any other- « * may tako in
doubt, however, that ns we will look back a very few years'^llnty' 1 ■'nv«' ™ 
prices will appear very low." ' W Jcars hfnce, the

bluty.
In the ciise of an importation of pa- 

■er by the Perkins -Goodwin Cvm- 
•any which, for trade reasons, did hot 
vish to disclose the names of the man­
ta ctu rent, the treasury department 

ias ordered that the name of the 
nanufacturer and similar

Cue toms officials were directed to 
iccept instead the affidavits of the 
mporter as to the place of manufac- 
ire of the paper, and the province of 
rigin of the wood from which it

Germany
doverage 

years. 1912 having 
i>een a little better than normal.

Retailers Conservative.
“Manufacturers and wholesalers

per cwt 
. 2.90
... 2.80

Haffh224 lbs •• ••••• 0 lick—Wsm

Haff bags. 112 lbs ... . 6.05Î4—6.65 -
Quarter bags, 56 lbs .. 

eivef head Carolina .... o.O'l —0 10 
383°. brown .. ... .... o.04^—(M)5 ^ 

Coffees—
Seal brand, 2 lb 

Seal brand,
QW gov’t Java ..

Mocho .. ..
Bure Maracaibo ..
Rufe Jamaica .. .

.^ye_Santoa__.___
Fancy Ri0 ..
Pure Rio .

ia
ft

All t he
Several transactions inconcerning its business cane sugar 

were consummated the other day by 
Nçw York Stock Exchange 
Hopkins Brothers. Contracts traded In 
provided for delivery at Bush Termin­
al docks, and prices quoted included 

and insurance. Orders

™ïsi
ppl ira n is.

S:
not getting their usual volume of busi-; 
ness for fall. Retailers are conserva- 

This is due to the fact

CAM

, . , Attorneys 
1st insertion.

(Fourth Notice.)

firm of g«be BA
ARBITRAGE DEALINGS Etive. , . - that

general business is poor, and la-cause 
dqalert? have large stocks on hand 
which they propose to liquidate 1,efnre 
they become again free buyers. Manu­
facturers have been optimistic, but 
business has not materialized. it is 
a little difficult to forecast when a turn 
for the better will come. In Septem­
ber or October after the 
sured it

0.05 K—0.05%
d<

cost, freight 
varied from lots of 500 to 1,500 tons.

ofConsiderable Number of Members or 
New York Exchange in 

• Favor of Step.
New-T#rk, May 18.—The sweeping 

vlcory of the “progressives" in the re­
cent Stock Exchange election bar 
raised the question whether the prob­
abilities of a return to arbitrage deal­
ings with other exchanges both in this 
country and abroad have not been 
etrenstJienexL

It im known that for a long time a 
considerable body of members among 
the more,progressive group have 

In fact 
but the

te

Gen. Funston with 3.000 soldiers has cans .. .. 0.32 beSTEEL CORPORATIONthoroughly cleaned all struts 
buildings in Vera Cruz. Job took 17 
hours, and Vera Cruz is now the Tlean- 
est city in Mexico. Gambling has been 
made a criminal offense, and propri­
etors of hotels and cafes are to ke 
their places absolutely 
penally of being closed 
scale of jail pu 
augurated wher 
collect.

presen l lb cans .. .. la.. 0.34%

PREVAILING HIGH PRICES 0.32 pc
0.29Directors Decide to Hold Annual Meet­

ing on 27th of May.’ TOLEDO RAILWAYSappears that some of the pre­
sent clouds may he dispelled ami that 
the turning point will have been reach-

0.26ROCK ISLAND RAILWAYdomed Cattle in Germany and Prus­
sia Showed Increase in Five Years

0.25ii in;eep
clean, under 

has

.21
Entire Question of New Franchise 

Will Be Put to the Voters.
New York, Ma 

rangement for

(By Leased Wire to the Journal of 
Commerce.)

Washington. May 18. —Consul Tal­
bot J. Albert, at Brunswick sends the 
following to the state department:

ng of 1914
Interior at Berlin in-

The annual meeting of the Dominion .. 0.21 ,
... 0.18 f.

fil.

been in-
Steel Corporation is to be heid 
27th.

Sentiment Hopeful.
“It is true; of course, that, the shoe 

business has picked up since April 
and that sentiment Is more hopeful in 
the Industry and in leather clrcl 
manufacturers, of course, 
ahead on fall orders and conse 
have been buying more leather 
a question whether this Is a temp 
spurt or whether it Is to be perma 
We certainly hope for the latter

"In my recent trip in the West I 
found sentiment in Chicago and else­
where rather pessimistic. Two distinct 
views seemed to prevail. One was 
thut we have yet a year and a half 
to go through before we get complete 
liquidation and before business shows 
a broad and genuine improvement, 
others, on the contrary, thought the 
upswing would begin in five or six 
months."

t«anishmenV 
e persons allow filth to *y 18.—A proposed ar- 

the financial readjust- 
Of the Rock Island Railroad sys- 

h._ - oc announced shortly, a mcm-
" of ”nc of tho protective commit-

aîrasTor th rday' H" that
steps for the reorganization have keen
pushed dally by all those interested
finf-s'a"81’ h0Ped the w°rk could be 
finished in a few days

Efforts toward the reorganization 
being carried on chiefly by- th»* ♦ 
live commute tor stockholder!, prel 
tened and commnn. „f the Keck h 1-nd 

«ho recent I»„‘nd 
"/.E' 'V- McKcnna „n the needs nf 
the system, a committee member 
it was decided Ihat $80.000 000 
should be raised immodl,,»,,. fur 
riuoaeo. Rock Island and pF in ' 
wny Company. Mr. McKenna”

«"Ç' r“Th»nmun«t?r^:tis

tectivp committee tar m le Pro- rent collateral £&££%£ "S * 
ne-», Rock Island ;U,d BUiï n ,?hlc' 

Company. ‘ 11(1 ^ Railroad

New York. May 18.—It is 
certain that city council of 
refuse to recede 
25-year franchise with three-cent fares 
for Toledo Railways and Light Co., and 
that the entire question of a new fran­
chise, as well ns that of municipal 
ownership for all Toledf 
be up to the voters.

As soon ns the council has definitely 
acted, representatives of Toledo Rail­
ways and Light will begin circulation 
of petitions for initiation of the Do­
herty ordinance for a trial of three- 
cent fares for one year and then es­
tablishment of a. reasonable fare with 
periodic revisions at end of each five

China** 8reena

practicably 
Toledo will 

from its stand for a

ticThat much was decided al ,i meet­
ing of thé directors on Saturday, oth­
erwise nothing transpired to which 
those present cared to give expres-

The conference, however, was a very 
protracted one. the whole situation of 
the company being thoroughly can­
vassed.

•••- 0.40 1.00
• •. 0.30 1.00
• • • 0.19 0.20

.... 0.12%0.35
• ■ • 0.14 0.50

th.in favor of this step, 
suggested that nothing 
of inertia has stood in t

it U 

of the
At the beginni 

ial Office of the 
stituted an inquiry as to the causes of 
high prices that now pre 
In Germany. Nearly 200 pei 
all branches of trade and industry were 
Interrogated The main fact ascertain- 

with some degree of clearness Is 
that the butchers and cattle dealers 
are not to be blamed, as supposed, for 
the high prices, but that these arise 
from inadequate supplies.

the investigation it was 
brought out that In the interval be­
tween 1907 and 1912 horned cattle In 
Germany increased by 500,000 head, 
and in Prussia alone by 160,000 head ; 
that since 1873 the supply of sheep 
declined from 25,000.000 to 5.800,000, 
and that while 
swine in the last 40 years has increas­
ed three-fold, neverth

In a pa)>er on “Operating Costs and 
Economy,” Clyde 
York made assorti

an
the Imper- wlll

had to go E. Murray 
on that 85

of New 
per cent.

of knit-goods manufactures of United 
States could make more money than 
in their present business by investing 
their capital in stocks and bonds and 
doing nothing harder than, collecting 
interest. Only about 15 per cent, have 

from tlfeir business bet-

There never has been an 
rincimg argum 
lishment of free and open, arbitrage 
communications with exchanges in 
other cities, and 
said in .its. favor.

On the London

tàr

lvail for meat 
rsons from

yez
the

ny very con- 
t the estib- It NUTS.ent agains In Shell—

Brazil* ........
orary utilities, will BOO

of

E~XK£ï-
Ajmonds. per ib 
walnuts, per lb .
Canuts 
Peanuts X". '

Shelled—

0.20 of
& theE there is much to be

Stock Exchange ar­
bitrage connections with Berlin. Paris. 
Amsterdam gnd all the big markets on 
the CoAtinérit immensely Increase the 
business and Importance oi that insti­
tution.

The argument that the stock transfer 
tax in this State would act as a pre­
judice to dealings in New York and 
drive business away to markets in 
other cities does not 
weighty.

Obviously an additional charge of 
$2 a hundred shares would mean little 
wbes % of 1 per cent, or $12.50, was
torshrsd.

mer, the president, ni­
ons in the steel trade,

Mr. J. H. Plum 
luding to condith 
said that there had been no impro 
ment in the situation, and admitted 
that the company was badly in need uf 
orders.

... 0.1
v • 0-16 8,61a net Income 

ter than 4 per cent. 1 0.18 Z
the

0.20Cu
6.19J>uring oil

A FARMING SPECIAL.

( Special to Journal of Commerce.)
Moncton. N.R. May 18—All arrange- I T. city council plans to insert ad- 

ments have been completed to run a : ver,is<>monts asking general bids for 
"Better Farming,” special train over IlirniHhinK street railway service to the 
the lines of the I. C. R. this year. city- Authority to do this was given

The itinerary is to begin June 8th, c^ty offlcials some months ago, and It 
the entire system. now planned to take up this propo-

1 attention will he given to K,tl<>n in that outside capital may
live stock, dairying and farming will he interested and offer to accept a 
also be given special attention, straight three-cent fare in return for

a 26-year franchise.

0.1.3 tan
. . 0.09

in cash
tiui
tom

The unsatisfactory conditions whlcn 
stillhave prevailed for so long are 

in force, although there seenn to be 
Indications that a change for the bel­
ter cannot be delayed much longer.

of the Dominion Coal

••••
tie 

R» li­
re»-ort 
needed

.. . 0.44

.... 6.39

Peela: '™,-n : IK*
jiSgw»........... " ■ J-UM-6.6TH
Rdtes .. ■•••$• 0.07 —0.08
^^,edapples.........
Figs “PWos. .... 0.1016—onSy* .................. «.ia*:»:," -

... ................... 0-1<H4— 0.13
' 0,07 —0.10%

Oti.d fruit:
Aprlqutu ...
Candied

the production ofseem very HUDSON BAY TRAFFIC.
The Hudson Bay tralflc Is expand In - 

constantly. The number of 
entering that water last 
greater than ever before.

The busln 
Co. has showri-pomc improvement^ re­
cently.

Mr. Plummer addqd that he was 
leaving for England shortly, but that 
his visit abroad would not Involve any 
new financing.

eless, there was 
to l>e noted a decrease at the begin­
ning-of 1912 of 360,000 head of hogs, as 
compared with 1907.
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