
She Chronicle British capital That would explain the high rates 
for French drafts on London in a period in which 
London is the cheaper market. It is well under­
stood in this country that the proceeds »*t horrow­
ings m London by «air own corporations commonly 
find their way to Canada via New York I lie ex­
change facilities between London and New York 

Ix'tter than those between London and Mont­
re. ison being that a vastly
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Vs to V.’ The clearing house banks again under­
went a loss of surplus the result of a heavy loan 
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plus is less bv $8,000,000. The surplus 
at $36,013,225. The trust companies 
mendier state hanks ilccreased loans by $4,51x1.01*) 
and their cash fell $380,000. Their proportion of
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to liability rose from 17 S p.c. to 17.9 p.c.reserve
This perhaps reflects preparations made by the 
trust companies for entering the 
It is understood that a munlx'r of them will he
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admitted on June 12th. 
conditions prevailing 111 the crop regions, issued*44

by the Washington authorities, contains a para­
graph which is of much interest to ( anada It 
reads as follows: "In the spring-wheal-growing 
states weather was ex.epluuially favorable Sun­
shine was abundant, tetnjx-rnturcs were m •derate, 
and the rainfall general over nearly all |* .riions 
of tin- region " As this (x-rtains to Minnesoi 1 and 
the Dakotas it applies al > to our own Western 

The Western Canadian wheal area is

THE GENERAL FINANCIAL SITUATION.

Of the Ca|>e gold arriving in London at the 
beginning of the week $3,75<i,<x)o the hulk 
taken by the Bank of England. There lias also 
been ,1 considerable movement of gold from Paris 
to London. Financial authorities in Paris ex­
plained that London is rc-discountmg at the Bank 
of France and transferring the proceeds to Eng­
land. But, as the New York Evening Post (Kiints 
out, it would lie a strange proceeding (or English 
banks to go to the Bank of France and discount 
hills at 3 pc. when they could lx* disjxised of m 
London at a full 1 |x*r rent, lower. The Post con­
siders that a more likely explanation would lx- that 
the proceeds of security issues by American cor- 
por.itnms in Paris were passing to America via the

was

pn ‘Vinces.
tills year placed at to,< <«>,( 
an average yield of 211 bushels t • the 
recent estimates of 200,ixio,fx*i bushels are base.

On the whole, weather conditions in the other 
parts of the States were favorable. Cotton manu­
facturing interests and the general Imam tal pulilii 
on Ixith sides of the boundary are watching the 
progress of this year's cotton crop very closely. As

•.Hi at res and it is upon 
a re that the
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