
Il should lie observed that in the case of the 
I ike of the Woods Co. the item $993,355 among 
the assets is said to contain "Trade marks, etc., a, 
well .is "gis dwill," whereas the $ 1,250,000 in the 
Ogilvie accounts consists altogether of “goodwill," 
the "patent rights, etc.," being included in the "pro- 
I icrt y a en mit."

I n m the exhibit it is seen that stockholders' in- 
tere-t in the companies is about the same- the 
Ogilvie Co has sun four bunded thousand more 
in the aggregate, but of it a quarter of a million 
less draws dividend*, l-ake of the Woods shows 
practically no change from last year an item of 
“$>011,100 l’ri pert y Reserve" has disappeared (hav­
ing liccii us: d ti write d wn the Ixx k value of the 
p-ope t\ but the profit and loss balance is nearly 
$140,000 higher. Ogilvie’s on the other hand 
-h ws .1 decrease of about $11x1,000 as compared 
with last year. And, as the preferred stock is 
$.’00,000 greater than a year ago, the real decrease 
in sti ckholtiers' funds amounts to $300,000. I his 
was caused mainly by the unfortunate accident to 
the l'ort William elevator. An appropriation ol 
$.’so.ooo was nece-sary to cover the loss. 1 lien, 
fixed charges and dividends took $’87,500 while 
tlie year's profits were but $->35,T(>-\ thus account­
ing for the i tiler $50,000.

In fmule 1 debts Ixatli stand alike at $ 1 ,000,000.
In current liabilities l ake <f the Woods has 

$til t,cx>o covered by $1,41401x1 of quick assets, 
while Ogi'vie's has $1,41(1,1x10 covered by $’,178,- 

f quick assets. Roth, therefore, arc fairly 
well supplied with working capital.

(lue item that figures p-ominently in the assets 
of b, tli compati! ■ g, d will is not -ce'n very 
frequent 1 \ m the balance -h.els of Canadian cor- 
p 1.iti ii s It owes it' existence in lmth of these 
cases to the re 1 ipitaliz.ati 11 that took place a 
ci uple of va ars ago. I’ntil the last few years both 
Coiiierns were close private corporations. A few 
wealthy capitalists owned the v.hole ol the s.ock. 
They prosecuted the business successfully for a 
long time The financing was of a very conserva­
tive km I and profits won , t quite a considerable 
extent, t: wards writing down l«> .k-values and mak­
ing i n-tant improvements to plant and equipment. 
When it was finally decided to admit the public 
into partnership tliri ugh making public issues of 
bonds anil st.ik, it was reasonable en ugh for the 
owners to take out Ilia part of what they had put 
m which had made no 'how g in the balance

done is to rc-

Montreai. Cotton Co.
Home $-’,500.

Elums Duplicator Co.
Hartford, $s<xi; I b me, $ I ,ixx> ; Northern, $1,- 

ixx); Phirmx of llartfinl, $ 1 ixio; Utieen, $s<x>; 
Scottish I'nun, $51x11 Western, $ 1,1 xx 1 ; Rochester 
(irrinan, $>,3<»> I' tal, $8,ixxi

Stephens' Urn.disc..
Tendon Assurance, $40,1x0; Western $ 15,1 x>0; 

Anglo-American, $„\ixxi, l.qmty, $5,1.00; Ottawa, 
$5,(XX). Dial, $85,(xxr

Ri ii.iHM.' 377 to 4:; Sr James

I ondon Assurance, $35,333; Anglo-American, 
$17,(6'! I tab $53,000.

Making a grand total, S 387,01x1
In addition to the above I he Gorham Mfg < o 

and the Smith, Patters, 11 Co. had stock insured in 
the l'niteil States. The t tal insurance h s* i' 
estimated to amount t,. alxuit $45o,ixxi

MILLING COMPANIES COMPARED.

A very large pr portion of tie- flour milling 
business of the Northwest, and indeed of tlu-
whole Dominion is in the hands of the two lug 
milling i, mpanif- (Igilvies and bake of the 
Woods. It will 11 ! be out of place to make a 
comparts Ji of their re-p -ctive positions .is shown 
by tlirir annual rep, "Is f, r the year ended fi't 

1 he business 1 l the two < llccrn. isAugust last
identical m nature, their o|x latioiis cover (irai 
tn ally the same field; it seem», therefore, that they 
can lie compared without unfairness t,. either, and 
without making all kinds < f allowances f. r ]»ecu 
Rarities if ciriumxtanccs The balance -heet., a. 
at 31st August, I (job, i nipari a. lollaws
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Keewatln Flour Mills Co 
Ootid-will
Wheel. Flour, etc on hand 
<*»sh anil Bills Hwclvahlc 
Account* ltccclxaldi*
^•bl*. Furniture, dr 
fitl’«r A met*

sheets. Thv xx.tv this is 
value llu* pnjierty and t place a figure ujK»n the 

An inters*ing instance of what gtx-tl-
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glMtl Will
will s- untune- amounts to was provided during
the recent hanking flurry.

Though the Ontario Bank was face to face with 
apparent disaster the Bank of Montreal was quite$:..v,4 t.:;7ti IO.sSS.4Kl
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