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MONTREAL COTTON CO.
Home $2,500.
ELeaMs  DUPLICATOR (o,
Hartford, $s00; Home, $1,000; Northern, $1,
000; Phenix of Hartford, $1000; Queen, $500;

Scottish Union, $500; Western, $1,000; Rochester
German, $2,500  Total, $8,000

STEPHENS" BUILDING
Lendon Assurance, $40,000; Western, $15,000;
Anglo-American, $2,000; Equity, $5000; Ottawa,
$5.000.  Total, $85.000

BUILDINGS 377 TO 427 ST JAMES

lLondon  Assurance, $35,333;
$1700609 Total $53,000

Making a grand total, $387,000

In addition to the above The Gorham Mig €
and the Smith, Patterson Co. had stock ansured n
the Umted States. The total
estimated to amount to about *.‘;H_IIII

Anglo-Amerncan,

msurance loss s

- e
MILLING COMPANIES COMPARED.

A very large proportion of the flour nnlling
business of the Northwest, and indeed of the
whole Domimion is 1in the hands of the two Iig
milling  companies Ogilvies and Lake of  the
Woeds. It will nt be out of place to make a
comparison of their respective positions as shown
by their annual reports for the yvear ended 31st
Angust last. The business of the two concerns s
identical i nature, their operations  cover prag
tically the same ! Id; 1t scems, therefore, that they
can be compared without unfairness to « ther, and
without making all kinds of allowances for pecu

The balance <heets, o

hanties of circumstances
at 3ist August, 1000, compare as follaws

Liabilities
Common Stock Outstanding

Lake of Woods Ogilvie
$2. 000000 $1 00000

Preterred Stock 1,500,000 2 000,000
Rest Account 1.011.000
Profit and Loss Account HEN 003 198 371
$4.025 o0 s‘,""' 171
Bonds 10000 ) 1,00ME G
Bank Loans and Advances 202,133 1,200 427
Bills Pavable and Sundry Creditors 908 240 106,411
Interest and Dividends Acerucd 15,000 0.0 0
Reserve Accounts 192,180
b XIS B $6ANS 101
Indirect Liabilities $ 130,080 $ 231602
Aaneln
Property Account $2,395612

Keewatin Fiour Mills Co
Good-winl

Wheat, Flour, ¢te¢ . on hand
Cash and Bills Receivable
Accounts Recelvable

Stable, Furniture, ef¢

by Assets 12,068

1250 000m

1 080 781

$o.040.076 $0.588 401
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It should be observed that in the case of the
Lake of the Woods Co. the item $993,355 among
the assets is said to contain “Trade marks, etc, as
well as “gocdwill]” whereas the $1,250,000 in the
Ogilvie accounts consists altogether of “goodwill,”
the “patent nights, etc,” being included in the “pro-
perty account.”

From the exlubit it 15 seen that stockholders’ in-
terest in the compames is about the same-—the
Ogilvie Co. has seme four hund-ed thousand more
in the aggregate, but of 1t a quarter of a million
Lake of the Woods shows
practically no change from last year —an item of
“$200,000 Property Reserve” has disappeared (hav-
ing been used to write down the bock value of the
property) but the profit and loss balance is nearly
$140,0c0 higher. Ogilvie's on the other hand
<h ws o deerease of about $100,000 as compared
with last  year

less draws dividend s,

And, as the preferred stock 1s
$:|m,«n~n greater than a year ago, the r(‘.l] decrease
i steckholders' funds amounts to $300,000. This
was caused mainly by the unfortunate accident to
the Fort Wilham elevator,

$230,000 was nece-sary to cover the loss.

An apprepriation ol
Then,
fixed charges and dividends took $287,500 while
the vear's profits were but $235,262, thus account:
ing for the ther $50,000

In funded debts both stand alike at $1,000,000.

In current habihities Lake of the Woods has
$615,000 covered by $1,414000 of quick assets,
while Ogi'lvie's has $1,416,000 covered by $2,178,-
Both, therefore, are fairly
well supphied with working capital

000 b quiek assets

One 1tem that figures prominently in the assets
of both compames good will —1s not seeh very
frequently i the balance <heets of Canadian cor-
It owes its existence i both of these
cases to the recapitalization that tock place a
couple of vears ago.  Until the last few years both
A few
wealthy « ptaiists own '« the vhole of the wock.
They prosecuted  the

‘oncerns wvere close private  corporations.
business successfully for a
long time. The financing was of a very conserva-
tive kend and profits weni, t quite a considerable
extent, towards wnting down book-values and mak-
mg constant mprovements to plant and equipment.
When 1t was finally decided to admt the public
mto partnership through making public issues of
bonds and stock, 1t was reasonable encugh for the
owners to take ont that part of what they had put
im which had made no showing in the balance
sheets. The way this 1s generally done 15 to re-
value the property and to place a figure upon the
cood-will. An interesting instance of what good-
will scmetunes amounts to was provided during
the recent banking flurry.

Though the Ontario Bank was face to face with

apparent disaster the Bank of Montreal was quite




