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IHE CANAmAN B.kNE OF COMMERCE foreign investments on existing exchange rates 
Individual hanks like human individuals, have otherwise provided, is a reminder that the present

he,r individual character,stirs, and among the condition of our exchange has exceedingly serious
anadi.m mst.tutmns there are weti-marked feu- results for many financial and other institutions

tures peculiar to each institution. The individual though it may I* hoped that these results in
feature in the case of the ( anadi.m Bank of Com­
merce

not

some
• , , . ... cases are only temporary. Certainly in the case of

is that It has always lived up to its name. It long term investments it is to be expected tint orior 
has constantly been, ard still remain,, an institution to their maturity exchange will have assumed a more 
peculiarly and essentially devoted to the business of favourable aspect
commercial banking. For many years its Canadian Outstanding features of a re.x.rt which makes 
current loans and discounts-a reliable guide in this exceedingly satisfactory reading are only here touched 
connection have been far ,n advance of any other upon. As Canada's leading commercial bank the 
( anadi.m banking institution. At the filth Novem- Canadian Bank of Commerce has a great ™ b

£ JM, ^ -s*
fact alone shows the extent of the success with which 
the Canadian Bank of Commerce has cultivated its 
own special field.

met.

INDIVIDUAL LIABILITY FOR FIRE LOSSES
Compared with a year ago, the commercial loans .. l""llowinK a practice which is quite general in 

of this bank show an increase of about SI4.500.000— llr"lH' and some other countries and which has 
$21.1,189,17(1 compared with $199,(,72,294. This l,rou 'I m"st effective in reducing losses by increasing 
increase represents no more, it may lie fairly said, than "f Peinai responsibility. The national
the rise in value of almost all staple commodities r"!m!"" Ass«>ciati<m's Committee on Public
within the twelve months. Allowance being made for l'lf"rmall,,n ls pushing a campaign for the enactment 
this rise in values, it would lx- seen that the cummer- ° ",univiV'il finances requiring persons on whose 
cial loans of this bank have been practically stationary. |>r( l"!M's ,lrvs ocrur> as the result of the violation of 
The fart is an interesting comment ii|xin the present 'llll<ll"K laws "r hre department orders, to repay to 
condition of trade and finance. Some industries, 1 . "ty '.iu,h,irltivs ,lu' expenses incurred in the
notably those connected with pulp and paper, are in vx,t|laK"ls|""8 i,r *U‘h tires.
a very flourishing condition, and probably relying to 1 his principle ms received recognition in individual 
n considerably lesser extent than ever More, upon throughout the country but there has l*-en
bank accommoilation for their financing. War in- nm<vrlvl1.,l< llon <*f this kind. In Cleveland and 
dustrics have almost ceased, and no longer make ' ln"nnari' ,,|lln' ordinances of this kind have been 
demands upon the banks. Still, other industries, of arr r«gardi-d as the leaders in the move-
a normal character are running at a slow speed, de- rcxaSl ,hv example of the capital city of
velopment waiting upon reduction in cost of materials* .T*1"' hlls ,K,'n lnll"»< <l by five other cities. Newark
and assurance of a regular supply of labour. On the *xvw Jerse>'- '"'dueled an individual liability provi- 
whole we are inclined to think that it would lx- a "! "S *ri' l,rvx,,,,ti"1' «"ode last year and a definite 
healthy sigi: if current loans in Canada by the banks , rl ma,lv 1,1 havv 'hi* followed throughout
now began to show some signs of expansion. The tu‘!'la,r- I lie city authorities of Detroit are reported

! considering the matter and it is hoped (hat it will 
U* adopted.

no

one need of the present day is more commodities, and 
an increase in these loans would lie 
that this need was lieginning to lie met.

A satisfactory feature of the financial

NOOI1

excellent sign.in
It might reasonably lie expected that laws of this 

statement klml woultl not onl> reduce the number of fires tlue 
appearing on another page is the mluetion in the lo carelessness and disregard of prevention rules, but 
amount of real estate other than bank premises, in woul<l als" l,avv a restraining effect ii|xn the fire- 
comparison with last year. Mainly as a result of the l,UK 111,1 his w"rk> 
acquisition of the Eastern Townships Bank several
>ears ago, the ( anadian Bank of Commerce acquired ROYAL EXCHANGE ASSl'R \NCF
a considerable amount of real estate, not needed for \lr I- R lia.. . , ,
I'nV-TS 4,1,1 lhV WiSl‘ |K,liVy <lisp"!‘' R,,yal Kw-henge Assurance' London! Ë’ôgUnd
iMin ’ MkiwJ TheC TPOrt,Uhmly ‘S rvMen,ly ,9°2' miml fr"nl 'h“' l-silion on list he, ., the
$467*000 compared with SM18 «Ml acm,wl *° hix '"!«*» '» relieved
W»o/,uuu compared with SU 18,000 a yearago and no front further service. To succeed Mr Miles ,h..
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