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AMONEY AND
sMAGNATES

Uncertainty in the Stock Market

AST week there was considerable uncertainty in the New York and
Canadian stock markets. The two causes were perfectly simple and plain.

~ In the first place, the financial arrangements which the European coun-
tries are now making are not yet completed, and sterling exchange was at a

I"idiculously low point. Some people were inclined to blame the low value of
the sovereign and the franc on the

German-American bankers. No doubt
these gentlemen did anything they
could to make matters worse, but they
were not the primary cause. The huge
purchases of the Allies in the United
States dislocated the ordinary balance
of trade,-and the French and British
must pay the piper.

In the second place, there was much
uncertainty in Canada with regard to
war orders, grain prices, and the
possibility . of a grain blockade at
Montreal and St. John. Sir Robert
Borden arrived home on Thursday, but
the official announcements about the
supply of ocean shipping for the com-
ing grain trade have only been indi-
cated, not made. In spite of all ex-
pectations to the contrary, wheat is
selling at about 25c. a bushel less than
on the same date last year. This is
having its effect upon the minds of
the business men and the investors.
Moreover, the speculators are always
more or less influenced by the attitude
of the business men.
dia L, These were the chief reasons why

h Pacific Ocean Services, Ltd. prices showed a decline last week. If
ang i th s 5 r}othing untoward happens this week,
in e Ye British Government mak.es suitable arrangements for large credits
imDrOVe ork, then exchange shou}d improve this week or next. As soon as this
a'lthoughment is effected there w1ll' probably be another bulge in stock prices,

<z the era of spectacular rises in “war babies” is probably gone into

Chaj MR. G. M. BOSWORTH.
Urman of the new $23,000,000 Cana-

A $23,000,000 Steamship Merger

N QCtobgr 1 the Canadian Pacific Railway fleet and the fleet of the Allan
itg:ie Will be amalgamated in the Canadian Pacific Ocean Services, Lim-
val. Sir Thom'as $haug’hnessy puts a mederate estimate of $23,000,000
o ue of.the ships involved. Mr. G. M. Bosworth is the chairman of the
Vear asﬂohdatlon company. He has been connected with the C.P.R. for 33
Wil + nd has been vice-president since 1910. The new amalgamated fleet
hig £ eﬂfare of a large part of the wheat transported from Canada to England.
been e e greatest steamship merger ever effected in this country, and has
dltious COII}phshed considerably for the purpose of grappling with war con-
» Which affect steamship services much more vitally than railway lines.

Leading Canadian Stocks

0
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oy

On ¢
1 he

g?ﬁmon stock will not recover its place as the industrial leader in Cana-
bein Stock markets._ On the other hand, the increased railway earnings
Original lg Teported are likely to bring C.P.R. stock back to something of its
the fne ea_ders‘hip. Since C.P.R. crossed 200, very few Canadians outside of
fop a gofd‘mrcle at Montreal have purchased. Many people have been waiting
ang Foﬁ €n opportunity, which is now in sight. In Montreal, Canadian Car
W ich i I}dry was the leader last week, and closed at almost the highest point
?Iightly ha_s yet reached. Steel of Canada and Dominion Iron and Steel were
bll SDite €asier, while National Steel Car showed a decline of about ten points.
abiesn Of, these reactions, there is no reason to doubt that the “Canadian war
Will yet sell at higher prices.

®
6 Significant Bank Clearings

shf‘ﬁa“y twelve months bank clearings in all the cities of Canada have

Doi Ang ‘;1 a decrease. That decrease reflected the falling off in business,
t“ril’lg the as as natural as the decline in railway earnings and banking profits.
cwo s Dast mont-h the comparisons, for the first time, have been between
ronehlsiorllnonth-s instead of one peace month and one war month. Hence the
aﬁal signiﬁs Which may be drawn from a comparison are more likely to have
Wow hat %anc.e. ‘So' far as the eastern cities are concerned the bank clearings
d[e&tern Cit‘usmess in Auggst, 1915, was better than in August, 1914. In the
Doq not exles the reverse is true. Hence Canada’s business in August, 1915,
beint B, fll‘eed that of August, 1914. Nevertheless, the changes indicated
a tep imé) obable ingrease in September and subsequent months. Undoubtedly
35(1 raHWaS have arrived, and will be reflected shortly both in bank clearings
3000 Y earnings. Last week Montreal showed an increase of over
and Toronto an increase of $1,500,000. These can have only one

C A Notes
usinANS have\_got over their “scare” and are investing in their own
0 tote) esses and in the better classes of bonds. At the end of July the
Cling 8 deposits in the chartered banks were $1,032,000,000. This is a
'I'he N C.Ompared with May and June, but an increase over July, 1914,
qQu teat'.tIIODa_»l _Trust Co. directors have announced the payment of their regu-
Th ¥ dividend of 2% per cent. for the period ending September 30th.
at(’inetary 'I"imqs has come out with an editorial in favour of bank
ons, 1ndlcatlpg that the people behind the proposed union of the
ber S ing ank of Hamilton have not yet given up hope.
’lunlith, 9u;"':nce men will hold their annual convention in Toronto on Septem-
eT of licend 10t}1. The attendan_ce promises to be larger than usual. The
nsed insurance agents in Canada is around eight thousand.

THE CANADIAN BANK
OF COMMERCE

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., President.
ALEXANDER LAIRD, General Manager. JOHN AIRD, Ass’t, General Manager.

CAPITAL, $15,000,000  RESERVE FUND, $13,500,000
SAVINGS BANK ACCOUNTS

interest at the current rate is allowed on all deposits of $1.00 and upwards.
Careful attention is given to every account. Small accounts are welcomed.
Accounts may be opened and operated by mail.

Accounts may be opened in the names of two or more persons, withdrawals
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Safety ---the Investment Requirem

to bé made by any one of them or by the survivor.
ent

Funds invested on our Guaranteed Trust Investment plan
are guarded by a double guarantee. This consists in the care
given by this Company as expert in the selection of security,
and in a direct guarantee by the Company of prompt return
of prmcipal, and of regular payment of interest.

Such investments yield Five Per Cent. per annum.

Booklet on request.
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Capital Paid-up, S ed Reserve,
$1,500,000. $1,500,000.
18-22 KiNG STREET EasT, ToRONTO.
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INDEPENDENT ORDER OF FORESTERS

FURNISH"S A COMPLETE SYSTEM OF INSURANCE

Policies issued by the Society are for the protection of
your family, and cannot be bought, sold, or pledged.

. Benefits are payable to the Beneficiary in case of death,
or to the member in case of his total disability, or to the
member on attaining seventy years of age.

Policies issued from $500 to $5,000.
TOTAL BENEFITS PAID, 42 MILLION DOLLARS.

For further information and literature apply to

FRED J. DARCH, S.S. E. G. STEVENSON, S.C.R.
Temple Building .  TORONTO :

‘““MADE IN CANADA *’

Unsurpassed and cleanly bottled

COSGRAVES

(Chill-Proof)

PALE ALE

The Cosgrave Brewery Co., largest
brewers of Mild Ale, Half-and-Half
and Porter in the Dominion.

As light as lager,
but better for you.
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