
thirty days' notice: of their intention) toe sell at VUblic. auction the.
eied shared, or so- many ·of the:. sai shares as sha11 .after. dedvoting,
the reasonablé êxpénges of such sale, yield.&a sum.foney.suflicient,to
pay the unpaid instalmnents dueon.the·remainder.of the said shaXes and.

5 the âmount of forfeitures ineurred upon the whole ;. and:the. president
or vice-president -or dashier of the said. corporation, shaIL execute the
transfer to the purchaser of the 'hares of stock so sold; and such trans-
for, being accepted, shall bc. as valid and effectual in law as if the same
had been executed by the original 'holder or holders of the aha es of

10 stock thereby transferred ; provided always, that nothing in this section Proviao: for-
contained shall be held to har the directors or shareholders, at a feitnre may
general meeting, from remitting, either in whole or in part, and condi. be renitted.
tionally or unconditionally, any. forfeiture incurred by the non-payment
of instalments as aforesaid, or to prevent the said Bank from enforcing

15 the payment of any call or calls by suit, in lieu of forfeiting the same.

G. The stock, property, afairs and concerne of'the said Bank shall Board of dle
be managed by nine directors, who shah choose from among themselves rector , thefrqulificationa president and vice-president, who, excepting as is hereinbefore pro- and annuai
vided, shall hold their offices for one year,.-üich directors shall be stock- election.

20 holders residing inthe Province, and be elected on tfie first Monday in Jàly
each year, at such time of the day and at such place within the .Town of
Cobourg aforesaid, as a majority of directors for the time being shall
appoint; and public notice shall be given by the directors as herein-
before provided in the third section of tis Act previous to the time of

25 holding such election ; andthe said electionshall be held and.made by such
of the shareholders of the said Bank as have- paid all cais made by the
directors, and as shall attend for the. purpose in- their own persons
or .by proxy, such persons being or having been, in either case, holders
of such shares for three months previous ; and all elections for director>

30 shall be by ballot ; ànd the said- proxies shall nly.be .capable of being
held and voted upon by shareholders then present : and the nine ger-
sons who have the greatestmnmber of .votes at any election shalr be
directorF, except as hereinatàer directed,; .and in case. of a vacancy Modeofflin
occuring in the number of directors; the remaining directors shall. fdl nP vacancies

85 the same by appointing the persons or persons -vho,. at the. hast general in the board.
meeting next preceding such vacancy, had the-greatest. number of votes-;
and if the vacancy so created shall ho that of president or vice-presiden.
the directors, at thé firgt meeting after the completion of their number,.
shall, fiom among themselves, choose.a president or vice-president who.

40 shall 'continue in office for the remainder of the year ; and if it should
happen at any election that two or more persons have an equal number
of votes, then the directors who shall have had a greater number of
votes or the majority, shall determine which of the said persons so hav-
ing an equal number of votes shall be the director or directors, sO as to Prezidentaad

45 complete the whole number of nine; and the said directors, so soon as vice-Prs.
may be after the said election, shall proceed in like manner to elect by dent.
ballot two of their number to be president and vice-president : pro- prviso
vided always that no person shall ha eligible to be or continue as direc- Qualis'ation.
or, unless he shall hold in his name and for his owi use stock in the of Directors.

50-iaid Bink to the amount of twenty shares, on which at least. five hun-
dred dollars have been paid in.:

7. la case it-should happen that an election of directors should not corporuton
be madé on:any day when pursuant to thia.At it -ought tohave been not to be dWi
úiade* the sàid co oration. shall-i.ot. for tfhat catso-.be deemed to,be i -°led for

55 solved; but it shail and may be lawful on any other d.sy to holdjad election.
make an election of directors in such manner as shall have been by the
by-laws of such bank provided.


