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W~e lîegt10repiort lthat %e have cotttiffeled tire audit of lie
bîooks of tire Aso<îi:utto#t for flic year ettittg i)eeiither 3ist,
t S9i , .111 n hlave f\tt ciliceviteir coi ttel thjerew'iiî,
and cerlify lianttlite iittt:utiai stattittenîs stgrec %villa tite 1looks,
aid are correct.

liteseeîriies eîîeseteir utlire assuts (%villa fliecxceptioni
of titose lodged %villa tite Domtintioni G*ov.eritîtest, :tîtîonnittlg to
ÎS4 ,613 . 7 2) IXv bCit e\sittegl at coitilp:ite %itlt, flte lîooks
of tire :ts;i:tutt,:ît .arc correct, liait crts-c tl rodwiti flice
scethtfiles aîtd iedgets. 'l'lie iîattk btaances antd csasht are cer
îificil as correct.

WV. ILt lfitltS, . 4q ui'
W. Ei. Wvs~

T0oRo.çTo, MritI 5?
Sir W. 1'. 1 !o01îd prs tirîto ie Assçociatioti, -ad -Gels-

tieiitis, %vu feel configlet tat lite report wish wc have slow
piaced iru youir itatds, bllow.%ilg .1 fat] exIlilit Of tile affairs of lite

Cot: t tl le l~eet insse, and aiso orf lie ohîeratiotts or tire
pasî ycar. iitinsl prove saii.sfa.ctorv to :ail who are iutercsted ira ftie
progruss aiuJ %teifiute îfth ie 'l't:t. lie stattentettts fîrtiter

shat ithelure- ba:s iîeeîti a very large lait] satisfîtctory ittcrca-se
in ai lit ose branteits of te Couîtysiuiestirader- the Ileat
ofitteoinle, .1titi witici are lino.s impîortant. *.ite itîcrtease sitowtî
itt tite :ts.1ts aiso is quite ita proportion t t0 ite itîcrease irt tire
tiler itemîs. 1 Wili iot attentpît t0 go hlo itarlieniars or lite

statuasset «.I d saut tiilk il liccssaýrv a I lte prescrtl tilte: hllt
1 ivotiff lhUe to Jrwvotir atîcittiots 'to titis particîtilar poitt-
tite large ittcrease iratfi tc muness of tite Coîttpa:ty iti ail deparl.
atterti%. attd lie table witîitl iN caittt:tite iratiret rep)orl wiii wu
littve jtit reaid to Vos iticitstosie ea , tittifonit, îtîîward
progress orf lie CotttpaîtIv, front tite tiltre or ils nîicepîstil tu tite
prescrt tl lte, flot ottiv s'illite ailltnnl or istilless dllte, lrit 111
flie îtîcre.lse itiicit ita lice(it réair.e :i t ite 1ses titiîk fic
statuassentt iiitt-t lie very stifhclor::- la titose whio arc givait
titeir îatroîtag lu flie Coitît:utty, as sliitwiig Ilte vesry -ar'e
,ussurant diuit btas bîcit jîaid ot t flie p)olicyltolcder.% dutriîg flit
ptriotl. Tîtlese restis ttitiei. ha.~ve atot iecît ohtaittcd %vitl.
ot a certain amttsant of labor, whiict lias ieett iargely itcreatsecd
of hale Ventrs Il- flic ittcre.ase4d cotttpetitiott wtiici WC htave
itaü to itîceut itis cotltrv. \Wlieln titis coîttpatty %%-a.% ftrst
foriiiud, tire iitiiber or Liie I:ts'nratice cotutties opcratiîîg
it Cattada wsvcrv stîtal i îndeed. At tite ftltte filtre
-ire sortie titirty or 'titltwo cottipatties ltaIt %e htave ta colis-
pete vitlir-tt;iiît of tiie:tt lite ractaid tiost imtportat
canîIatt.Iies, irt lteý worid. Gîscte frt!c of titis co:ttitilit las
hîert la ittduce tsnt>* or Iliese cotttpatties, for te ptrîtose of gel-
titg bastines.,, la iittcase to a very large cxttitltic cottîtias-
stoîts îiaid la teuir agents. Titis, it nîv% oplii, has lid a
vury itttforttttae lfrect; il %va% a verv nntepolicy, auJ a %.cr%.

iiîiî.-air auJd titjust ttre o flie grent iîdy of 1poiicyi;olidcrs of lie
conîplatties ; tlt resIltti a alt v tyca1ses iietttg lt lite: ageltî

ilets.efor lie- iltrpose or- itîcrensittg ilteir *.ttsitîess, altî
tttalziga large retursi have buetai ittdtticcd la forcgo attd hatait
over t0 tlt :tpliiettt a1 port of « lte coîttîtti.;siotî wiie tltev
werc receivilt, -at t itrelîr tirtaille iitît lu) gel tais ittstîrattce nt

les; irit ti lte orîlutary lîretinniii for tire tllate liî:g; otte restult
of titis Ileiig 1.) nuid Io, tite Cu->t tirfle g-etteral mtana:getatentt or
lite ;otia t.art lte elTca orfini.tl i; ta rudttce lite sutrpluts
shîclt Ilie cottîiîat1;svs viii htave :tvaii:uile o lu dîtrîilltte antiotug

ituir I'l-,,,'es iteret.re à Î4 ait alîsotIte ittjttsîice bo iteotier i'olwvitoiers-t, igt wlito do flt pa:rlieihîale it l.
biettrit iîtîîttelialei:v tlerivetd Irot-it rtceivittg a1 part t tits.cu:t

it Thi i 11% ll:es fiela carried tomitcli att cxtet litai ta
aitrciti a gooti lival or pttblic attîtioti, litit thte G"Ove:nlteit

:atii Liiittre ot of lthe DiiJ ont :.1tt1 fiais P'rovintce bave
lzket l îrlIgsa e r aile Ibinîosofcitccliing titis mîoite

of loittg itite..Whlîltr il .s ii lii. effuctii.l or atoi rmiliairts
liit lie %eeti I sîtIotilql iltIpv liatI il nt;ty lw-ltu Jarovisiotis :îre

lasetlIV strbîg *, laitl if t:e'Itavc lite citetî or Jîting naay wvitlt
%htý 1 r.tclicv, 1 îiitk il .%%Il t--tilu gtr-1. K.loil tg) thoset wvito
.are interel ita iitstraticv aitd lu lte contlîansiics letevs
Wu migrîtir r(egret Ilt %%: are ali abi t h0iave lite liiasire or

'teit:rVoit iuatlite lteW buildintg. WCe land t-vasailto Ilicvc,
fronite ac, euliî oruîtîr Arciitucss. tit dit isîrtioti of tite

jrtiesltaI elrîî< orIcltlbîyilg otîrsclVe'. NVitil Il.-ve isecit
tut a contdiionî la li îcuui aI' lite pt-e-eut. tintac ,l Ile

osltae<f lt i itlletfh liv arîi 1i ilîitk. is alittost
it-iivvrsatllv f" to 1 In- a liîliç et ctv atlidipria we Ili.-I

sain lie :siiiar -. i titis rgcs3c1. ire work, i. g.uiitg OitSaiS
!aciuirily, attl ii f<* ttoilt' me %hltli lie iuor tua i:î i

tilites ý%ltîchithrl! lie %xt-n eiy ti îaic for lle large lI)tii-

iîciottg t-b il. \Ve aliiî fcir a r<s:aîerçtlrti upîoutirit
raputil tis ieti il. 1 an tt tltati Voirt '.illt aîi ramrlier

Caf lite filsatt tu hiid vot tesire lIcai itfrmtationi. WCe
%htall lie %.Cr"- glati to :.luti, if any geitliitîtat tîtakes ltae
reqttcst. l3eorê silitîig dovti 1 vviii trnke the custotary mnotion
for tita adoption of lte report.

)UNEr 1, 189?

Sevvral or flte genîtlemîent pre.senî expressed ihenîseivc
beilig Very s:nueha picase(l wiîlt the U\Cclellt s1îowinig satle l'y
tire Coinltpany for tire past yrand witli the cointitott ah

stîhst:îtasti.ti progress witici a s laera saluie front ycar 10 .a
stucet tire organizatioli of tire coînipatty.

*i'lie reports sitiicde( were ttna iinoîtsly adopted. Tree r..
Iowitig getietîett %verc receccted sas directors of lire~ott

Sir W. P. Ilowlaîtd, Wisn. Elliot, EdadIlooper, Wi. ilI.
Ileatty, Ilon. Jamtes X'otnîg, M. 1'. Ryals, S. Norileitter, W. il.
Gibhs, A. Hc.anIoward, J. 1). li' igar, Eisi., M.11., WValter >.
Leu, A. L. G ooderhint, \V. 1.). ' Mattliews, George 'Mitchell, J. K~.

At tite tneeting of tire nel. Iceedoaril lild nt thte Close t
tite annual mteetintg, Sir WV. Il. Ilowland, C.11., KCMGs.'
re*elected prsitt.tdMessrs. Milziiia Elliot ad E. ]loolpir,

NOTIH AMEBICAN L111 ASSURBACE Co
14EAD OFFICE, TORONTO.

IION. A. A1EZEM.P

-1011N . Kt: FsQ. 0 IN . W. L..

T IIE n;wr.qtiosas of the Celniîpamse for flic yetir Czdi>R 31st Dfenl>er, t:t
merc aiu zn.,,t succt3tful li tu~t o: esowil by tluo olowm:ggueere-

Cash IconC ........................... $ 401,046 56
Assets ................................... 1,215,56o 41
Rcservc Fttnd ............ ................. 95s4,54S3 oo
Net Surplus .................... .... ....... 183,012 41

(IIAS . ir. Ni%, aua-'r Province of Quclc.

A Nàl;1V DEPARTURE IN AX~EItICAL

The Life Insurance Clearing Co.
OF ST. PAUL, MINN.

Inv~ites specia-l attention 10, its pcrfectcdt system for instating
Uiider-Average Live .

The oniy %cicntiric niciliod yct devised for furnisiaing lite insuaca
Io iîosc illoýt ncctling il.

ia planl fias Ikati dcvclopcdl front the actuai cxpcticnce of iniunrg
unticr-.avctuasc lires ini Englisut aud ru.tqalian compa4nies,and irlks;
lie grcaksl, xilvaucc yct iade in the science of lira insurane in Anieca..
For furithr 1 atico!ars, aildrm,

I2USE.I. IL. IOIUit, 1'se-sidlit, Sît. l'Mi, Mxii.

- r Til:

GERMANIA LIFE
Insurance Company of New York,

Eshiblisiei 1860. Assels $17,000,000-00
AN ACTUAL RESULT.-

Pl'oicy or $5,000.............. .......... 10 Pyîia ln
13 ycars Diidcn,1 T .ni:>c.

#Ngc 27 ......................... Annuai pranaiuma S 22G000
Total Iîrcmunç j>ai.1i............................. 2,20.W
Cash viuciin i tI o! Tontina lcrio.l -

Guaranîcil 1E'crrc ............. 81,905.00
,Sturlus actu-tliy gratncI ........... 1»44.90 3»~JD-90

T'is repirescnts a relu-n o! ait pranîlunîis piaid, witli a
I).ai Or .. ............................. i,049.90

it:e clilicc al11% given or stach options as arc ofreti l'y otbrt
firatt cia-4 Comjsti.c

JEFFERS & RÔNNE, Managers,
40 Ring Street West, Tôronto.

OOD AGENTS WANÇTED-Liberal Term,

INSURANCE & FINANCE CH4RONICLE.


