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AUDITOR: ' REPORT,

We begs to report that we have completed the audit of the
books of the Association for the year ending December 31st,
1891, amd have eaamined the vouchers connected therewith,
and certify that the financial statements agree with the books,
and are correct.

‘Fhe seeurities represented in the assets (with the exception
of those lodged with the Dominion Government, amounting to
£84,613.72) have been examined and compared with the hooks
of the assceiation, and are correct, and correspond with the
schedules and ledgers. The bank balances and cash are cer
tified as correct.

W. R. Harnris, .
W, E. WaTsoN, }.-le:lurx.

ToroxTo, Murclt 1st, 1892,

Sir W. . Howland, president of the Association, said :—Gen-
tlemen, we feel confident that the report which we have now
placed in your hands, showing a full exhibit of the affairs of the
Company at the present time, and also of the operations of the
past year, must prove satisfuctory to all who are interested in the
progress and welfre of the Company,  The statements further
show that there has heen a very large and satisfactory increase
in all those branches of the Company's business under the head
of income, and whicht are nmiost important.  The increase shown
in the assets alo s quite in proportion to the increase in the
other items, 1 will not attempt to go into particulars of the
statement ; I do ot think it necessary at the present time ; but
I would like to draw your attention to this particular point—
the large increase in the business of the Company in all depart-
ments, and the table which is contained in the report which we
have just read to you, which shows the steady, uniform, upward
progress of the Company, from the time of its inception to the
present time, not only in the antount of business done, but in
the increase which has heen realized in the assets.  Ithink the
statetnent muet he very satisfactors to those who are giving
their patronage to the Company, s showing the very large
amounnt that has heen paid out to the policyholders during that
period.  These results, gentlemen, have not been obtained with.
out a certain amount of labor, which has been largely increased
of late years by the increased competition which we have
had to meet in this country. When this Company was first
formed, the number of Life Insurance companics operating
in Canada was very small indeed. At the present time there
are some thirty or thirty-two companies that we have to com-
pete with—many of them the largest and most important
companies in the world. One cffect of this competition has
been to induce many of these companics, for the purpose of get-
ting business, to increase to a very large extent the commis-
sions paid to their agents. This, in niy opinion, lis had a
very unfortunate cffect; it was a very nnwise policy, and a very
unfair and unjust one to the great body of policyholders of the
companics; the result in many cases bemny that the agents
themiselves, for the purpose of increasing their vusiness amld
making a large return, have heen induced to forego and hand
over to the applicant a portion of the commission which they
were receiving, and thereby enable him to get his insurance at
less than the ordinary preminm for e time being; one result
of this heing to add 10 the cost of the_general management of
the companices, and the effect of that is to reduce the surplus
which the campagies will Bave available to distribute amony
their Policyholdens s therefore it i< an absolute injustice to the
other Policyholders—to those who de not participate in e
henetit immediately derived from receiving a part of those cont-
missions.  This bas heen carrivd to such an extent that it has
attracted it good deal of public attention, and the Government
and Legislature both of the Dominion and this Proviuce have
taken steps and legdslated for the purpose of chiecking this mode
of doing business. Whethier it will be effectual or not ranaing
to beseend I sliould Bope that it may be—tlie provisions are
pretty strome s el i they have the effect of dong away with
Wis practice, 1 think it will result i great good to thoese who
are interested in insurance and to the companics thetselves
We much regret thiut we are not able to have the pleasure of
meeling you in e new huilding.  We had reason to believe,
from the Tepresentation of nur Architects, that the portion of the
prewices that we propose orcupring ourselves wonld hiave beea
m a condition o he occupicd at the present time § bat the
estitnate of time of compleiton by architects, 1 think, is almost
tniversatly finnd to be alittie defective, and perhaps we iy
nel be singular &9 this repects The work is going on satise
factorily, aitd it fow months we shall be in occupation, of
ofiices Which will be extremely weli adapted for the Iarge busi-
ness of the Company, it forsceuring the valuable records which
bhelong to it. Weako hope for a reasonable return upon the
capital investad in B 1 shall ot detain you with any further
renarks. I there is anv point in conucction with the business
of the Campany on which you desire to hiave information, we
shall be very glad to attord i, if any gentleman makes the
request.  Before sitting down I will make the customary motion
for the adoption of the rcport.

INSURANCE & FINANCE CHRONICLE.

JUNE 1, 1892

Several of the gentlemen present expressed themscelves .
being very much pleased with the excellent showing made by
the Company for the }):lst year, and with the continuous and
substantial progress which "has heen snade from year 1o year
since the organization of the Company.

‘T'hie reports submitted were unanimously adopted.  The fi).
lowing gentlemen were re-clected as directors of the associa-
tion :—

Sir W. . Howland, Wm. Elliot, Tdward Hooper, W. il
Beatty, Hon. James Youny, M. I Ryan, 8. Nordheimer, W, 11,
Gibbs, A, McLean Howard, J. D. Edgar, Esq., M.P., Walter s,
Iee, A. 1. Gooderham, W. D. Matthews, George Mitchell, J. K,
Macdonald.

At the meeting of the sewly-elected Board held at the close of
the annual meeting, Sir W. I Howland, C.B,, K.LM.G,, v
re-elected president, and Messrs, William Elliot and E. Hooper,
vice-presidents.

NORTH ANERGAN LIFE ASSUMNGE 1

HEAD OFFICE, TORONTO.

PRESIDENT,
HON. A. MACKENZIE, M. P.

VICI P RESIDENTS, .
JOUN L., BLAIRIE, EsqQ. JION. G. W. ALLAN,
WM. MCCABE, F.LA,, Managing Dircctor.

HE operntions of the Compauy for the year ending 318t Decembier, 1sy),
were the most succes+ful in its istory, 218 shiown by tho following tigures -

Cash INCOMC.ieeeesseseresricsesasseesansmanseensed 401,046 56
ASSCLS . earensosann cereesassces 1,215,560 41
Reserve Fund coicecieciscses: sosssonsssscsccases 954,548 00
NCUSUIPIIS cevvner vurerereenicacssoses soee conenes 183,002 1
CHAS. AULT, M. D, Manager Province of Quebee,
G2 ST. JAMES ST., MONTREAL.

A NEW DEPARTURE IN AMERICA.

The Life Insurance Clearing Co.

OF ST. PAUL, MINN.
Iavites special attention to its perfected system for insuring
Undcr-Average Lives. |

‘The only scientific method yet devised for furnishing lite insurance
tothosc most necding it.

Tha plan has been developed from the actual experience of insuring
under-average lives in English and Australian companics, and markg
the greatest advance yet made in the science of life insurance in Amenca,
For fusther paniculars, address

RUSSELL R. DORR, Psesident, .

eesecessccace

St. Paul, Minn,

—_— TEHE —

GERMANIA LIFE

Insurance Company of New York,
Established 1360. Assets $17,000,000.00

AN ACTUAL RESULT:
Policy 0f $5,000..ccceee cocces covance coness 10 Pay't 1af Plan,
13 years Dividend T vine.
ALC 27 ceeseesosesscasasssesassses AnNUAlpremium $§ 22600

Total Premuume Paidecesee covese cecscsnanssonesese  2,260.00
Cash Scitlement at end of “Fontine Period 1—
Guaranteed Reeerveenene sveesess 81,905.00
Survlus actually cammed csese s vees  1,404.90  3,309.90
This represents & retarn of all premiuvms paid, with a
Pt Ofciee ceeveresscarrosencees sovaveareees $1,040.90

Free choice also given of such options as arc offerad Ly other
first class companics.

JEFFERS & RONNE, Managers,
46 King Strcet West, Toronto.

GOOD AGENTS WANTED—Liberal Terms,




