
T°N|OF«wutnNEW STEEL MERGER HIS
FIRM TO STRONG g | ^flg

ROYAL SECURITIES 
HANDLED BLOCK

BROMPTON STRONG 
AND ACTIVE STOCK

MONTREAL SALES

( McDougall Al Cowan*
Montreal. May .16. ItttO.

Morning Sales
Aeamshipr Cam—-TA. 84.
C*n Corn PM—81.
Oxn Cement Gam- -86 %.
Ontario Steel—«0 
Doan Iron PCS 
W? War ldoamt-94%.
Can Oir PM—W. 99%
Montreal Powwr-S4%. 844. 84%. 
Sbawlnlgaai—106%.
Abitibi—67. 
leur Pulp—«4. P7%. 
'Rk>rdon--d89. 1M 
Wayaga mack—6-1. M%
Quebec Railway—SB. 38** :
Atlantic Sugar Own—$3%. 94 V 
TV>oke's Common—08 
Brewertee Com—»». SO1*.
Span River PM—11M 4 
Horn Bridge—96 
Brampton - 102. 1054.
Vmee Hodden Pfd—W.
Can Cottlou—60.
Oar Couvertes!»—83 % H4

With the Usual Shading of
Prices on Realizing for Commences Its Existence 
Profits at Close of Session 
Saturday.

On the Montreal Market Sat­
urday, Selling up to l03'/2 
—A New Record.

Montre»!. Mey IS.—In Saturday’s 
trading on the local stock exchange 
Brompton not only led tile market in 
artlvtty hut also In strength. The 
stock sold up to 103tt, u new high 
record price, end held the rise to the 
cloee, n net getn of Hi points. Abtt 
ihl. leurentlde and Rlorden were each 
fractionally higher. On the other hand 
Spanish River Issues were neglected 
end weak, ns was also Wayagamack. 
Atlantic Sugar opened strong, selling 
up to 94Vi but eased Inter to 93 3-4 to 
93 74.

Brésilien showed some strength, the 
price rising a point to 43 Vv and hold, 
log the gain. Power added a small 
fraction at 34 3-4 and Quebec Railway 
lost half » point at :’3.

Stronger stocks took in Ttotutnton 
Steel, preferred, which added a frac­
tion at 78Vi, and 
added n fraction at 188, ex-dlvUend 3 
per cent.

Total trading listed 4992.
86,900.

Of Bonds for the Fraser Com­
panies, Limited — New Fi­
nancing Relates to Purchase 
of Dom. Pulp Mill at Chat­
ham.

With 4.000,000,000 Tone, 
or Five Times as Much as 
Possessed by U. S. Steel 
When it Started in 1901.

New York, iMwy 16—Although auth­
orities continued to emphasise the fur 
titer reactionary trend of the financial 
.nut commercial market*, yesterday e 
short ewekm of the Stock Exchange 
ww» deolared to have RiraMhed addl- p1rlor ,t0 J*» departure tor
tkmal evidence of an over-ex tenu ed . \?r^' Saturday. Volonel W.
•lion position Grant Morden stated -that the prelim!-

•X bentimeniul factor in the model' “^JXj******®* sheet of the $500,000,000 
at* recovery of prives awe the belief Empire Steel Corporation,
that further gold imports from 1a>u "h‘oh will shortly il>e available tor 
don are impending. akihough confirma- analysis, exhibits tux Interesting vxxn- 
Uou of such a movement wee not oh- ^WSt with the balance sheet of the 
telnable In weU4nfarmed quarters. * States

Dealings fell to the «unUlest vchune lhe un‘y organization hi the
4»f any week-end ho far this year The Industry, in the direction of conserva- 
tone was firm to strong, with the usn tlve 'apitallzation as compared with 
si shading of privet» on reaJltlug flor et-tusl usrets, of the limitation of 
profits *t the close dale» amounted l*o*ided indebtedness, and of the pro 
to JuO.OOD eltave* rlskui of ample working capital

The Clearing House utouement, le "X® addition,“ ho said; "ts to be 
Mwd after the <km> of the market was »«uule by the consolidation to the 
the reverse of most forecasts. Hwvy funded debt of the vnrtous constituent 
transfers by lot»! haituks -to meet iVd companies which will thus remain at 
era! interest .peymt-ntx «uni withdraw ‘•lightly over $4d.OOO,eO!Ox Of the total 
alv by Interior iiintltui-aiiLa for crop capitalization, therefore! lees than 
moving purposes cauaed vmlv a rela-t *7 1*2 per rent Is in the form of 
Italy small Increase of aotiual loans 'Iwide The appraised valuation of 
and discounts Instead of n deficit the fixed properties of the British 
In reserves, that wa* anticipated, a Empire Orpcwutlon Is no less than 
gain of considerably more than $28,- $41*1,000,000. of which nearly $200,- 
OOV.OOO was shown O0O,0OO is not offset by any capital

Other striking features of the tonk <‘barge whatever, and die ratio of 
statement Included an increase of more mortgage debt to mortgageable prop 
thon IStRÎ.OOO.OOV luwotueJ net dtumuid «rttos Is less than It per cenit." 
deposits, and a gain of almost Vinrent assets, mid Volonel Morden
000.000 reserve» of members at '/i* lo- total about $75,060.060 against current

lisbihtiee of $81.000.000. leaving wortt- 
Trading lu bonds was fairly large, lug cupltal of $44,OOC>tlH'H). which act-

again concentrating Ui Liberty and ually exceed* the total bonded indebt-
Victory tspues ai further price impair- edness .As to raw materials the .Brit- 
ment Total sale*, par value, oggre l»h Empire Steel Corporation^ he «aid. 
gsied $6.750,000. For the week, old commences its existence with 4,000,-
V S- 2%‘s and 4 » each declined % 000,000 tons of Iron ore, or five times
per cent on call, with « drop of L’-fi «'s much as that possessed by the 
per ven,i tor Panama Ts. United States Steel Corporation "when

it started In 1901.

CANADIAN SHOEM
AN INTERESTING CAMPAIGN

Montreal, May 16.—The announce­
ment wvls made Saturday of the pur­
chase and subsequent sale of the 
Royal Securities Corporation, of an 
issue of $450,000 six per cent, first 
mortgage bonds of Fiiasetr Companies. 
Limited. .

It Is understood that- the hew 
financing was for the purpose of 
enabling the New Brunswick Lumber 
PuHp and Paper Company to purchase 
the Dominion Pulp and Paper mills 
at Chatham» N. B., the acquisition of 
which will add 15,000 tons pea* annum 
oif easy bleached sulphite pulp to the 
Fraser Companies* i*resent-‘36,000 tone 
output.

It is stated that the new addition 
to the Drawer Companies plant 1* part 
of the extensive development pro­
gramme indicated by the recent Intro­
duction to the New Brunswick Legis­
lature bill Involving reorganization 
on a larger scale of the Fraser Com­
panies.

The present Franer output Is al­
ready extensive enough to place It 
well up in the list of large Canadian 
lumber and pulp and juuper produc-

Montreal, May 16. (Canadian

Steel Corporation,

■ (McDougall and Cowan*)
Montreal, May 46, Bank of CommerceBid vsk.

XJbtiuid
Brazilian L H and P . 434
Brompton . .
Vdnad-i Car 
< Mnada. Oar Pfd . Ft 

i Cemenr.
Canada Cement Pfd
Cam Cotton .............................
Detroit United ...........
Dcm Bridge ...........
Dom Canner*..............
Dom Iron Pfd ......
Dom Iron Com .........
Demi Tex Com .
Laurenflde Paper Co 
MacDonald Com 
Mt L H and Power .
Ofllvies .......................
Penman's Limited .
Quebec Railway
Riordon......................
9h.aw W and P Co . 
Spanish River Com . 
Spanish River Pfd .
Steel Co Can Com .... 77 
Toronto Rails 
Wayagamack..

eut 67
484

Bonds. . .1034 
.........63

103 «4
A

BUMPER WHEAT CROP 
EXPECTED IN FRANCE

. 4U% ■
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10» 4
From Present Indications Will 

Almost Meet Requirements 
for 1921.
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WORLD IS MUCH 
BETTER MORALLY 
THAN BEFORE WAR

138
1»8 Paris. (May 14.—So good is the 

French crop outlook for this year tllht 
agricultural experts believe the wheat 
harvest will come close to meeting the 
nation’* full requirements for the fol­
lowing year. This Improvement oa 
compared with last year Is due In some 
degree to the Increased use of motor- 
driven farm equipment.

The Department of Agriculture 
estimates that the acreage which has 
been sown with wheat should produce 
36,000,000 wbu»heK leaving only about 
3,700,000 bushels to be imported. Last 
year the home crop was so small that 
13,000,000 bushels had to be imported 

The bumper crop is expected 
than *sl

844
cal Federal Reserve Bunk.23r>

24
160 Is the Opinion of H. G. Wells 

—Struggle Deepened Inter­
est in Worthwhile Matters.

n>«4
"1

43
. ... 014 92 Croe»-Atlantic News Service. (Copy- 

right.)
London. May 14.—While there toes 

been au appalling depletkm of the 
world's physical resources, there Is 
today more moral force In the world 
than In 1913 before the war. In the 
opinion of H. G. Well», British novel­
ist and publicist.

"An extraordinary maa* of intellec­
tual and moral energy has been liber­
ated by the shook of the weir,” Wells 
eeys in tihe Literary Guide.

England, he believes, le not more 
decadent now than the rest of Europe.

The pre-1914 period «tlcike In my 
mind as a rather dreadful time-- 
waisteful and wltleae. As a typical 
scene. 1 recall a night club about one 
o'clock, a waste, rather than drinking, 
of champagne, women at once over­
dressed and under-dressed ; no can- 
vernation that 1 can remember; a 
couple of strange creatures dancing 
among the tables.

"And the accusations touch an well 
the working classes. Am I to forget 
the decolletege of the typists swiarrn- 
log from their off teen; the mentality 
that patronized Inferior theatres and 
the movie pictures of deltawhery ?

"The war has wakened the mind 
of the mass of the population by bring­
ing home to them the Importance of 
political and International affairs. A 
seul, which was only latent In our 
community In 1913, has been born, and 
Is now struggling tor expression.”

TORONTO GRAIN
QUOTATIONS

N. Y. QUOTATIONS AKER8 START

rMcDOVOALL & OOWN9 )
New York. May 1.'*, .1920 

Open Ulgli Low Cloua 
Am Oar Fdy 13S% 1324 1914 191/4 
Am Lcco. , .. 98 94 98 94
Am. Bugar... 129*4 
Am Smelting 004 604 60 4 604

44i 394
.1109*8 1094 

. 93%- 94*4 934 944
.564 564 *56 564

414 3» 4 39A*
:i24

11167* 1174 
Beth Steel .914 9tl4 «14 92
Chino ............ :L’4 234 324 8di%
Cent Leatb . 69 604 69 694
C. P R. . .115 1154 '516 1154
Crucible Stl. 139 Ü40 138 1«M
Brie Com____ 12 12 114 11 %
Goodrich Rub 614.........................
General Elec 141 .......................
Gen Motor- 1)74 fj*4 B74 264
Ut North Ore. 35 4 357* 354 85% 
Indus Ako.. .$44 884 *4-, 874 
Inter Paper . 73 73 724 721-..
Strcmberg.. . 684 U9 6k 68
lnsptr Cop.... <52 rs4 M 524
Kennecot Cop 264..........................
Merc. Mar Pfd JM4 044 84 84
Mix Petro. Mil 4 1« 1491 *^
Midvale Steel 43 43*4 43 434
Miss Pacific 244 25 24% 24%
NY NH and H 29 29% 2!« 29%
N Y Central 68%
Norf and W 91
North Pacific 7;;% 74 73% 74
Pennsylvania. 397* 40 39% 40
Pr Steel Car 9V
Reading Com. 8f»4 86% 854 «1%
Republic Stl. . 03% 944 93% 93%

1194 119 119
. .344 344 W4 33%

. .94% 95 0U-7 94%
South Rly . 32% 32% 324 2C%

. . .68% 94 68% -to
Sti i debaker. 711.% 72% 71% 717,,
Union Pacific .116 1164 1«M 1104
U S Steel Com 94% 9404*, 94% i 
U 9 Rubber.. 95% 964 95% 9f,
Utah Copper. 674 4U 67% 68
Westinghouse 47.
Wlllys Ovid.. 18 18% 18
Pan A meric. 103% 105% 1031* 104% 
Saxon Motors. 11% 11% 11 % 1U%

Not long ago the Canadian Shoe 
Manufacturers Association held a 

Toronto. May 10.—The grata quo- l’onVOTlt,un lu the ancient and pic- 
talions on the Toronto Board of Trade turee<l«e City of Quebec, at which 
uu Saturday were as follow» : convention, to use the veanucular

Manitoba oats No. 2. vw. 1.17 8-4: «here was "sumetlving doing." Tills 1s 
No. 8. cw 1.14 3-4; No. 1 feed 1.13 3-4. mcil u la«Ye and spread-out country 
No 2. feed 1.10; extra No. 1 feed Canadians are sometimes apt to 
1.14 3-4 in store Fort William *et Insular or local in their view-

Manitoba wheat No. l. Northern P°lnl- ln consequence many Can- 
2.80; No. 2. Northern 2.77; No 3, adlans dmugine that the shoe industry 
Northern 2.73. of the country is not a very import-

Canadian corn feed nominal. not one. But there are today 158
Manitoba barley, in store Fort Wil- ‘**>neotns making boots and shoes in 

Ham No. 3. vw. 1.81%; No. 4. 165%; 1 Yuiada. These firms employ 
rejecis 1.61. feed 1.61 ’ 22.0OU people- as many people us

Ontario wheat No. 1, 2.00 to 2.01: arp la the City of Bramlon. or
No. 2, 1.98 to 2.01. f.o.h shipping N°w Westminster - whkh 2f.’,000
points, according to freights, No. ?.. support perhaps throe times
1.92 to 1.93; No. 1 spring 2.0? to 2.03; a* IuaM.v niore. There employes make
No. 2. 1.98 to 2.01; No. 8. 1.95 to 2.01 nver eeventeeti million pairs of shoes

Ontario oats No. 3. Mo. a year, valued at approximately $60,.
Burley, malting 1.87 to 1.88. 000,004». The shoe Industry in Can-
Buckwheat 1.75 to 1.80. udu has attained greater proportions
Uye No. 2. 2.20 to 2.25. than many people Imagine.
Pons. No. 2, 3.00. according to At the convention referred to, It 

freights outside. was resolv-ed that action rhouid bo
Ontario flour, nominal. taken to acquaint the people >f Can-
Man itoba flour and government 11(1,1 with the facts regarding I ne 

standard 14.86. native shoe industry. In the first
Mill feed car lots, delivered Mon- this industry, as one of the

treal, shorts «1 00: bran 64.00; good delegates -pointed out, has come m for 
feed flour 3.75 to 4.00. some rather harsh and adverse CiUl*

Hay baled, track Toronto car lots. ol»m lately at the hands of politicians, 
No. I. .'10.00 to 31.00; No. 2, mixed ttB an industry fattening at the 
L’o.OO per ton; Straw car lots 16 00 to people’s expense, behind a tariff wall. 
1, 0V' The shoe men decided that there was

, only one 
tlon—tha

to
save France no les* 
francs and may even lmve a notice", 
ably favorable effect on the exchange 
situation.

x billion

brogue had not taken In the United 
States at all whereas in Canada it Is 
n most popular and widely worn 
model.

With the utmost enthuslttsm. enter­
prise and alertness, the Canadian 
manufacturers are conducting their 
business on the finals of service to 
their employes and buyers of their 
goods. They are making and market- 
ing goods of the highest quality at 
the lowest possible prices, and con­
ducting their business on un Inde, 
pendent and competitive basis. They 
are giving the 12,04*1) retailers 
through whom their goods are dis­
tributed. all the assistance in their 
power, and distributing millions of 
dollars In wages to Canadian work­
men. Now. through a campaign of 
advertising, they are laying all their 
cards on the table before the Cana­
dian people, and asking their support, 
not on sentimental grounds, hut as a 
matter of straight business.

All things ronoerned, the Canadian 
shoe manufacturers are deserving of 
the enthusiastic support of every man 
and woman who wants to see this 
country’s indus-trles maintained and 
enlarged, and the Canadian dollar 
returned to Its full purchasing power 
in every market in the world.

Am Steel Fdy. 40 
Am Woolen 109% 110 
Am Tele.Rl 
Anaoondu 
Amer Can . It 
Balt and O . 324 38 
Baldwin Loco .117

•12%
116

Well-inten-fleene -Dinner party, 
tinned stalbleboy (in temporary dis- 
guise of waiter) to the restive a/nd 

“Woo, there!way to refute that uc-usa- 
t was lo prove by figures 

Uiut Canadian-made shoes are hotter
IN CIRCULATION mh* *PBde ,or fftade. than shoes
_________ | made In the Cnl-ted States, and that

,r , . , |,he toflff. while necessary to prevent
Iota! $309,142,651, Against ihe flood,n« of this country at odd

tiimes with foreign good*, is not in 
any way a factor In determining the 
price of Canndinnmade shoes.

Another point that is to 1m- made tin 
the advertising oampaign is this - 
Many Canadians believe that 1n corder 
to get styles fitting their own Indivi­
dual ideas of smartness, they must 
buy shoes Imported from other coun- 
tries, notably the United States. This 
prejudice acts in a peculiar way. It 
has esuted us to think that Canadian 
shoe styles must be behind those Im­
ported. They would accept any style 
of shoe. If Imported, as ifielng correct, 
and refus* any Canadian shoe, no 
matter how smart and attractive 1t 
wan ’Imply because It was a home 
product As a matter of fact, shoe I 
styles are not Indigenous lo any coun­
try. Canadian
abreast of every change In style, no 
matter where In the world it occurs. 
And it Is interesting to know thaï 
Canada, which once slavishly follow­
ed the least whim of the foselgn 
makers is now Phowhig commendable 
Independence in this particular A 
visitor from New York told the writer 

recently that the famous

plunging blame-mange: 
Wo-o-!"DOMINION NOTES

Royal Dutch 119 
St. Paul..
Scuta f’a

MASH DENIAL PARLOUSWhich There is Held in 
Gold Approximately 32 
Per Cent.

\

38 Charlotte Street, St John, N. B.
Prompt Service, Best Material, Lowest Prices.m t. „ Oiu.fi, M«r te—iBy Uemndiea 

" Hremt—Doratokm of Caiuida note* In 
ctroulatfm total SSa6.Mt.6tl, 4>iu 
«iiWh there Is held tn gold the eunn 
of |10d^36d6d, ,r- nppr.otumtelv 38 
per Item. In addttIon to the sold, how- 
eioi. there U held *664.368^86 in ap­
proved eeoiaitle*. Talking gold end ee- 
f.urltle, together the note droulallon 

beokad U> the extent of nppmxlma- 
tety 83 per own

We make 
the beet 
Artificial 
Teeth

in the city 
at most 

reasonable 
prices

MONTREAL MARKET

Montreal May 15—Oats. Canadian 
Wwvem. No. 2—11.30%

Oats, Canadian M'estera No. 3— 
I1Æ7%.

Flour. Man. Spring wheat patents, 
new standard. $14.50 to S1S.0O.

Rolled oats, bag 90 lbs.—$6.50 to 
$5.60.

Bran—$54.25
Shores—4Al *25. x
Cheese, finest easterns—30-c to 31. 
Butter, seconde— 5S4*. to Me 
Kgge, treeb—56c.

N. Y. COTTON MARKET Painless Extraction
Crown and Bridge Work in Gold and Porcelain. 

DR. H. B. NASE is a member of our staff.

Office hours: 9 a.m. to 9 p.m. daily. 'Phone 2789-21.

Drs. Me Knight and McManus, Prop.

shoemakers are
'By McDougall ft Cowans.) 

Cotton
High Low Close
■34.60 34.30 84.63 

• 34*10 33*07 34.08 
-.40 60 40,75 40.60 
..’-9.2» 38,18 3S.P6 
-86.18 36.90 30.M

HaTdi .... 
May...............
July

CHICAGO PRICES October ..
Hrotcli

BRINGING UP FAIHER.-----Chicago, May 15—Closing prices 
Corn. May 1.96%; July 178 1-4: Bep 
t ember 1.64 5-8.

Onto. May 1 06 1-8; July 92 7-8. Sep 
tember 86 3-8

Fork. May 36.00; July 37.00.
I*ard July 21.20; September 22.20 
RHi*. July 18.76; September 19.5$.

LONDON OIL TRADE

Ivoaion May Ifr—Calcutta hneeed 4.1
pounds 5s.

Idneeed all, 97s.
Petroleum American refined 2» 1 2-4 
Spirits 2s 2 3rid.
Turpentine spirits 106s.
Rosin. American attained 56s- Type 

“O ' 58s 6d
Tn!low, Australian. f7s 6d 

Frsef #f tt.
Ha—4 don’t think Td like to 

any girl unless 1 knew she was self-
rry

She—Out wouldn't marrying
prove that she was?

you

l

In every city In the United State* 
hopnwtmwn vehicle, in outnumber­
ed by automobiles ten to one.

A bill to establish e universal auto­
mobile license la to be taken ep by 
Congre■ hi the tutor*.

)

To Yield 6 1-4%

City of Halifax, N. S.
6 p. c. Bonds due 1st. January, 1930

Principal and semi-annual Interest payable Halifax, 
Montreal or Toronto.

4Denominations $1,000. 
Price 98.16 and Interest

Orders may be telegraphed or telephoned at 
pense.

our ex-

Eastern Securities Co., Ltd.
James MacMurray, Managing Director. 

92 Prince William St.,
St. John, N. B.

193 Hollis St..
Halifax, N. S.

Long Term Bond Bargains
The latest Victory Bond Bulletin eh owed reductions of a Ml 

point on each of the longer term issue»—1933, 1984, 1937.
All of these are very attractive purdhaaes now, especially the 1934 

maturity, which Is at the peak of Its highest yield—6.92 per cent. 
Whether to buy or eell we can serve you quickly and well.

A

l=. B. McCURDY & CO.
St. John, N. B.105 Prince William St.

t

FIRE INSURANCE
!Cîr*Th« Springfield Fire and Marine Insurance Co.

ESTABLISHED I«41. 'VGeneral Asests, «10,943,902A». Cash Capital, «2,500,000.00
Net Surplua «2,331,37343.

Knowlton & Gilchrist, Pupslsy eulldlne, Cor. Princess r.nd 
Canterbury «treat, w.dshn, N.B. 

Appllca-.lone far Ag.nta InvitedA«an4a

i

We Offer $25,000 in St. John Gty
6% Bonds at 1 Ol .36

Due April 1, 1948 To Yield S.90

J. M. ROBINSON & SONS
Fredericton, N. B»St. John, N. B.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Brunch Offices: Ottawa, Winnipeg, Halifax, St. John. 

Quebec. HEAD OFFICE, MONTREAL 
Order* executed on all Exchangee.

-
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ipERMAN HOPES 
TURN TOWARD 

AID BY FRANCE
Ml

Berlin Coalition Government 
Fears Spa Conference May 

Mar Ejection.

AN ANTI-BRITISH
FEELING IN AIR

Mrs
Group Favoring Cooperation F

With France for World N
Trade is Growing.( F

F
Berlin May 11.—That Berlin official 

ckrolea apparently have toe* hope of 
any appreciable eucoeea for Geiman»’ 
et the Spa Conference 4» shown by 
the report that the Cabinet denlree 

, to have the conference poetponed mv 
I |U after the election» on June 6. Had 
fee Gove§nmenit felt confident of the 
outcome at Spa the question of * 
postponement never would have been 

« broached, but It la now felt that the 
meeting with the Allies may prove a 
burden to the coalition government 
parties In the election campaign.

The political Unfluenoes ut work art 
hid touted in an article published m 
the TageblatU whlldh declares the 
German Government has not naked 
for a postponement, but declares that 
the French, who wanted depay, were 
responsible for the report. If a post­
ponement at 8 pa to granted the coali­
tion win atm count to Ht» credit the 
fact that an Invitation for the confer­
ence was extended.

Would Work With France.

h

Th
ment 
by N 
Ureal 
Evan 
■ente 
of In 
clatit
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from 
and t
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tlier.

Th
suite 
Mrs. 
learn 
■he I 
Whei

the «
theWhet to a local observer to the 

must striking development le the 
growth of the group which sees the 
only prospect for Germany's economic 
réhabilitation ln finding some way of 
Ad-operating wfth France. This opiu> 
Am hae been actively dtocuseed by 

'^rhat until recently has been only a 
email clique of believers 4n "conti­
nental policy,” the theory being that 
the European contimeo-t, with France, 
Germany and Russia as fee nudes»* 
must form a single economic unit in 

- competing for the trade of the world, 
! in opposition to a British empire unit, 
a United States unit or a Japanese 
writ

"A
a get
Mrs.
digei
and
fully,
I los
an a
palm

deal,
swol

time 
got i 
nigh,-
lostThis theory -lies either been- ignored 

or condemned -by the majority of poll- 
ttahum as being fknta^ic, one of the 
most frequent arguments agalm* it 
being that the proposed cooperation 
of France and Germany wtM never (be 
practical. Ont anti-British eemtlment 
has grown stronger lately, ewpeciatly 
id nee the Sun Remo conference of 

i Premiers and Its supporters urge an 
agreement with France. They argue 
that Great Britain is only concerned 
with preserving and strengthening 
Germany for her own selfish Interests 
and that she can never permit Ger­
many to grow economical Independent

quen
"A

grea

LA

Av
I

f
/f^«\Ve have (been pushed off the mar­
kets and are now to be made British 

wage «laves-,” sold a responsible Gov­
ernment offtdal.

While It 4s true that the pro-Brltirfi 
policy of the Foreign Office is «4111 
dominant the current to changing, and 
whereas three snontha ago hatred of 
France was voiced pretty generally 
even among the Majority Socialists, 
today I hear fewer antl-Frenoh tirades 
save In Paiv-Geraian or ooneervative 
circles.

B<
the

at el; 
bum!
age

els < 
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ada.

German Finance! Deeperat®. liUg-
A gloomy picture of German flnam- whe 

eee was given before the Centrist par- yoox 
ty convention by l>r. W-tarth, Minister poku 
of Finance.

" FJvery day we are experiencing 
new disappointments which upset all are 
of our cnlulatlon^,” he said. "Dallly are 
we have a deficit -In all departments, 
eapeclaly dn the Food Department, 
running toward blllloaiR of mark's. We 
aro going to need 600,000 tone of 
grain to tide us o>rer the -hard times.
We need 3,000.000.000 marks to buy 
food from foreign governments and 

, 2,600.000.000 more so that we can sell 
at home, but. neverthetese, I am go­
ing to close the doors against anyone 
coining to propose that we go Into 
bankruptcy.

"ifkmkruptcy woufd merely make 
beggars of us, and that we must tie- 

The fate of the
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German marie Is also the fate of the 
French franc. We will show the Fn- 
tente at Spa a charted curve of the 
mark and the franc. We shall go to 
Spa to make the most candid explana­
tions, for we have nothing to conceal 
We are helplems and hungry, but If 
we are going to Spa only to listen, 
thep it is better fo us to remain at 
home. Wo are not going to Spa as 
the defeated nation, but to negotiate 
end to show a wish to accomplish 
what we ere able.

“But how are we going to pay 
B,000,000.000 gold mark» when we 

Ï xhare no gdld. no grain, no raw urn- 
I > orlals and no fuel. In our regular 
fl />udget we bare a deficit of 6,000,000,- 
^000. und In our special 'budget 12,000, 

fHOO.OOO more. To these must he add­
ed the deficits of the railroads and 
the post office.”
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BRITISH MERCHANTS 
IN CHINA AGAINST 
JAPANESE CONTROL

the
The

Dne
the
the

Shanghai, May I12.—Tme wmwn 
Chamber of Commerce of Shanghai, 
representing the bulk of Brttlrih inter­
ests In the Fitr >7a»t, hsw put Itself on 
record as In favor of China'» claims In 
the Bhafliüung <*mtroven*y. This to In 
line with action taken by Amerloan 
commercial organization» in C!hb»a 
and 1» regarded as wignifloajit ln view 
of the fact that a part of the DuglSkh 

vooeumtvcto-1 ewterprlsoa in the Orient 
■re linked with (the Jepeneee 
T “This chamber,” daclarwl A. W.
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Boirklll. chainuun of the British (%ann 
ber’s dlrectonste in hie oddreeui at the 
annual meeting, “is In fufll sympathy 
with Ghlna in her very natural desire

tlon
whs

sun
to have control df this province re­ nd

hnvturned to her.
“When «ne f*k*r brio ooneklanulim 

that Japan In taking Tsingtao wrii 
the help off BrtLWh troops, ww only

and
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Buying 8L John City 
Bonds Helpe to Inv 

. prove the Public 8erw 
vloee — A Practicable 
Way of Making »t. 
John a Better Place 
to Live In.

C0RNMEAL, OATS, FEEDS
Largest dealer* in Maritime Provinces,

STEEN BROS., LTD.
Mills at St. John, N. B„ South Devon, N. B., Yar­

mouth, N. S.

THE STANDARD’S FINANCIAL SECTION
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