N

Yielding from 5, to 6%

JANUARY
INVESTMENT

Our List of Offerings of
GOVERNMENT,
MUNICIPAL AND
CORPORATION
BONDS

M
ing

Per Cent.
Will be mailed on request.
We recommend investors
to buy now and thus secure
the present high rates of
interest.

Eastern Securities
Compiity Ll
Company Limite
JAMES MACMURRAY,
Managing Director.
Prince Wm. Strget,
St. John, N. B
183 Hollis Street,

Halifax, N. S.
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Am
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MONTREAL SALES

o @l MONTREAL MARKETS

iver Pfd 28
Co Can, Com S4 %y
‘oronto Ralfls .
yagdmack 83%

QUEBEC RAILWAY
" LEAD ON MONTREAL
" WITH HEAVY SALES|

ondreal,
Quebec

Jan, 14—In woday's trad-
Railway took the lead

| with sales of 3,700 shares, and at one
tima sold as high as 31 but reacted at
losing to 29%, a net gain of 3 point.

80ld 3,600 shares and was quiet.
uidated, the price falling from
to 954, a loss net of 2% points.
River Common sold 3,000
s and closed slighily higher than

the opening with the price ai one time

87%. Preferred showed a net
a point closing at 128. Domin-
was weak, final sale at 77,
nting a net loss of 115 points,

elling up 79. Steel of Canada
iv between $43, and 85%
y Railway, on small trading,

points to 4914
, listed 21.912; bonds,

13; and
5 Ao | o = e
N. Y. QUOTATIONS
(McDougall and Cowans)
New York, January 14, 1820

Open. Hig Low. Clo:

Sug

Beet
Car Fdry 13

Loco

63 %

525§

1 and Cowans)
ary 14
Ask

shed by MceDou

Railway

md P Co

sr Com. . S6%

RETROGRESSION OF
PRICES FEATURED
STOCK EXCHANGE

Further Signs of Inflexible
Money Condition and Re-
ports of Another Interest
Advance Cause of the Set-
back.

New York, Jam, 14—The movement
of prices on,  the stock exchange to-
day was one of almost steady retro-
gression, prominent shares'in the vari-
ous speculative divisions forfeiting
three to ten points under persistent
pressure.

Foremost veasouns for the setback
were provided by further signs of n-
floexible money comdiitions and reports
that the local Federal Reserve Bank
might deem it advisable to order an
other advance in interest and discount
rates,

Foreign affairs were projected iuto
the situation and furnisheed an al

HEAVY FIRE LOSS

_ AT OTTAWA

Large Business Block Suffered

$300,000 Damage Yester-
day Morning. 3

Ottawa, Jan. 14—Three hundred

thousand dollars loss was the total
damage in a fire which destroyed &
business block at 419,
Sussex street this morning. The loss
to the Pedlar People, Limited, was

421 and 423

$25,000 while the National Storage

and Packing Company, furniture, pl-
anos and rugs, sustained a loss of
from $160,000 to $200,000. The build:

ing was badly gutted.

MONTREAL MARKET
REMAINS FIRM

14~—The Montreal

Montreal, Jan.

market acted remarkably well, con-
sidering the weakness shown in New

Fifty-fifth Statement

adian Banking

‘DIRECTORS’ REPORT.

lottetown.

Added to Reserve Fund—Signi
Abroad, Aimed to Agsist in the
Strongest Position it Has 'Ever Held—1,425 New Shareholders.

The Fifty<ifth Aunual Meeting of the Shareholders -
of the Union Bank of Canada was held at the Head
Ofice of the Bauk, in the City of Winnipeg, at twelve
noon, on Wednesday, January 7, 1920,
The President, Mr. JOHN GALT, in the chair.

* 55th Annual Statement--29th
to the Shareholders Discloses
Institution—Total Assets Built Up to (
ficant Extension of Connections in
Financing of Canada's Foreign Trade

The Difectors have pleasure h) presenting their re-
port, showing the result of the business of the Bank
for the year ended November 30th, 1919,
Daring the year 89 branches and agencles were open-
ed as follows:.—~
In the Province of Prinoe Bdward Island, 1—Char-

In the Province of Nove Sootia, 8—Berwick, Kent-
vilie and Truro.
In the Province of New Brunswick, 2—Moncton and

Continued Growth of ln‘ﬂ\uenﬁal‘c;ti-
$175,000,000 and $2,000,000
Canada and

— Bank in

The number of b hes and ciea in operation on
November 30th, 1919, was 388. >
The usual inspection of all b hes and agencles ha§

been made.
During tae year Advisory Committees
od at Vincouaver, B.C., Montreal, Que., and
JOHN

were appoint:
London, Eag.
GALT,
President

PROFIT AND LOSS ACCOUNT,
Balance at credit of account, 30th Novem-

ber, 1018 .. .ciscarenaranscrnrisssass

..§ 136,298.90

Net profits for the year, after deducting ex-
pense: ¢f management, interest due de-
positors, reserving for interest and ex-
chang2, end making provision for Ybad

and doubtful cdebts and for rebate

on
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Quebec Railway
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Common—3
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Bridge 0 @
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Ames Holden Pfd
Amee Holden Common
Glass Common-
Tram Power-
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CHICAGG PRICES
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Corn
High Low
Januney 89 13614
May . L.0138% Iy
0k ... e c13235 130
Oats
R 823  So% 82 |
Joly .ol T8Y% T4 TR%
Pork’ t
High l.ow COlose
MAY oo somwose. 3908 3890 89.25

Your Savings
Mean Much
To You

They are as import-
ant to you as his mil-
lions to the millionaire
—perhaps more so.

They mean the be-
ginning of your inde-
pendence, the found-
\ ing of your fortune.

Then entrust them to
a Bank with a repu-
tation for 87 years
of reliable and court-
eous service.

We accept deposits
from a dollar up, and
pay 37 compounded
half-yearly.

Paid-up Capital § 9,700,000
Reserve Fund - 000,000
- 220,0(9,u00

Resources - -

THE BANK CF
NOVA SCOTIA

B. . ANDERGON f
Mgz, 5t John Branch. Branches: Chariotte |#
St., Haymarket 8q., Mill 8t. and Faradine |8
Bow, North End, West, 5t. Jok :

| ready confident bear factlon with | York. In mest cases, it was entirely |Sussex. bills under discount, have amounted ta. 932,256.80
{1::1};';u:»??\-tmff»‘v'ﬂiw.3? lpl\))\"“;;’:vﬂl(::;‘ni‘l ignored here, particularly in the paper In the Province of Quebec, 1—Kenogaml. Premium on NEW 6teCK ..u.eecesacanssess 1,781,170.00
of discount for German and Austrian | STOUD, a8 -all of them, with the ex- In the Province of Ontarlo, 13—Blenheim, Burritt's % =
exchange. ception of Riordam, closed higher than [Rapids, Oaledon, Campbeliford, Chariton, Baston's Cor- $2,889,725.70

Call toans flnctuated l)«-Lw:m‘u eight | Jast night. ners, Indlan River, Ridgetown, Rodney, Toledo, Toronto et e
“:"} cent., ‘J]"“‘ L u;: ‘}.‘;‘\'“‘;‘;}l"_‘\h “‘\,ﬂlt' The showing made by Dominion |(Woodbine and Gerrard, Warsaw and Woodlawn). Which has been applied as follows:—
tee! pr eI e linal fwour w "
w;l‘h."‘,,“, Toans awere reported in the|Bridge, in their annual statement, was In the Province of Manitoba, 28—Altamont, Augus-  pividend No. 128, 2 1-2 per cent., paid lst
time money market, although eight better than the street expected, the ville, Clan william, Clearwater, Deepdale, Dropmore, Elm March, 1919 ..... LA St e $ 125817.46
and a hadf per cent. was bid for ma-|stock moved up but closed at 110 1-2.|Creek, Elphinstone, Graysville, Homewood, Lowe Farm, Dividend No. 129, 2 1.2 per cent, paid 2nd
o babanil featare ot Quees S;“"s bl “"; m:“:i“:m::l; Margaret, Morris, McAuley, Oakburn, Rosébank, Roseisle, Juite, 1938 . ... s ol ek i 13%,770.03
3 O y D O3 e O ras @ & & ¥
ion “'(u\'im:sl«:'-ml by an?}‘.‘\::rx:;::«g'sto:x:e v:‘h‘ivhl:ul‘(;gup to 3‘1. Sandy Landry, Santord, Solsgirth, Sperling, Winkler, Dividend No. 130, 2 1-2 per cent, pald 2nd

{ weekly veys of the steel industry.|reacting @ point in the late trading Winnipeg (Corydon and Lilac), Ellice Ave, Main and September, 1919 ....oiiiiainn e lar . 142,143.62
| Excepting United States Steel, which|There was some demand for Toronto (Lansdowne, Main and Mountain, Union Stock Yards and = Dividend No. 181, 2 1-2 per cent., payable 1st
| was relatively steady, the mounting in | Rails, and it sold up to 49, this stock i\est Kildonan). December, 1919 .......... vee 167,799.32

.\;:::qmlx ed products was with 1\:1«'.\;;&:\ dotrm:m” for lmgl‘; ntin;: In the Province of Saskatchewan, 22—Alida, Car- Transterred to Rest Account ..... es o 2,000,000.00
e s adain marked Tn ofie,| L ey e Fiuof [ruthees, Colsville, Dewar LoWS BNRNE) Wit Coven. © . Vol Premiwi ia 4w Sock 3Nt
associated issue i sculiar. it 8o ig \Guernsey, Jansen, heystown, Kyleville, Limerick, La From Carrent Profits .....v.. 218,830
- tions In iron were peculiar, it sold this
L food and textile| . .ine at 79, a new high on this|Porte, Major, Mantario, McNutt, Netherville, Palmer, —
sy f 'r“‘;‘;"l‘“;;‘:“x; :::\l]"\‘l"' movement, but reacted sharply at the |Ruthilda, Salvador, Stewart, Strongfield. Contrihution to Cfcers’ Pension”Fund.....  10,000.00
7!:l,{t‘\\];‘A1 were COmpaT close to 7. ot G In the Province of Alberta, 17—Acadia Valley, Alcom- = Contribution to General Hospital, Winnipeg 5,000.00
laasilied ke 1s v 3 4 u @ 1 2
tively firm “1';':f:‘l“(:e:‘;i‘:;”“ ,l;:‘, g N Gaie, Bentley, Black Diamond, Hillhurst, Calgary, Chau- War Tax on BanlF Note Circulation to- 29th 2
3 s 1 24 8. 3 7 -
Total sales amounted to' L1TB0001 " 0" oe sme specialty stocks were [Vin, Clive, Duchess, Leduc, Loyalist, Lundbreck, North November 1919 ..., S cevs o 5817241
i weak. Canada Cotton, Car Pfd, etc.|{Kdmonton, Rimbey, Sedalia, Sexsmith, Sunnynook and Lalance of Prcfit. carried forward........ 198,222.87
% 1‘1“:;‘;‘, “l'vlu»‘x\n‘” the weakness keeps on in New [Vaterhole. ‘ R e b
espoclal  weakness o York it h‘\:&?{‘;?)dlzw\l’; ‘: “(‘,‘8“3:"\“,‘“' In the Province of British Columbia, 2—Vancouver $2,839,725.70
Among internationals g ™ l(CHy Heights and Ducks)) LA
feature was an ad- | seeee——
a half points in Jap ww
al sales (par value) asgregated General Statement of Liabilities and Assets
od States bonds were un-| Al on 29&1 November, 1919

{ changed on call. i

i s i : | ASSETS. LIABILITIES.
| Gold and Silver Coin ...... 3 953,902.93 Capital Stock «........ AR e ek $ 7.968,150.00
| Q . )

) “HARP DECLINES | Securlty Dominion Government Ropt ACOOURL +o5iciseinvsaris $5,600,000.00

N‘EW YORK‘ UL - 13.724,828.00 Balance of Profit and Loss
| There 8 no better so- NOtes. 14 aes Sisgs TN R o 87

{ : i Siriy Soe losns” thiak . 1CeikTasm Account carried forward 198,222.87
H R i land. And next tcland - R
\ (MchDOUGALL & COWANS) | the buildings upon it. $5,798,222.87 ’

‘ New York, Jan. 14.—The miml:\)"1 That i8 what wmakes Deposit with the Minister of Finance Unclaimed Dividends ........ 10,951.73
{recovery was ouly slight and tempor- First Mertgage Real Es- for the purpdees of the Circulation . . e Y
1 and was succeeded by lower| tate Bonds such a desir- PUDL. G4 o i e san e 2 260,000.00 Igaead | Nag fh i paymine =
|prices in the early afternoon. The able form of invest- A 1st December, 1819.,..:.. 167,799.32
i\lﬂam.‘, from previous closing level ment. . Deposit in ‘the Central Golg Reserves.. 5,500,000.00 5,976,973.92)
| ranged from 1 1-2 points in U. 8. to A good example of it is Notes of cther Banks 1,576,481.00 S v
7 or 8 points in the more volatile is-| the 6. ), First (Clused) i ’ $ 13,945,122.92
i‘ i of the Federal Re- Mortgage Serial Cold Cheques on other Banks . ceasees  1,609,201.41 Nethe o e Bail b U bl
{s , according to ('\l’s[;ml. !‘J’l‘i)‘:\‘i;\[‘)’:ﬂ::nll:{ruﬂd- Balances due by other Banks in Canada 102,287.30 | ° Bion $12,508,819.00
| announcement they 4 g < i, 3 i . B s sesesssssiseses 2, R 2
{might have to make regarding redis- ings, Montreal, v:hlch Balances due by Banks and Banking Cor- Deposits not hearing inter-

{ count rates till after three o'clock. ae;::-;;ﬂ:;!gﬂ(lﬂ‘l‘entl respondents eisewhere than In Can. Y OBt s.vniarnsionoin 51,119,804.5¢
} ¢ AL Eeo Dok leld 624%. e L ogennaneiinen ceess 51,119,804,
Call money advanced to 110 p. c. in the De"“mm;“om $306 M oo i isersans s eiennen vee.  3,5669,800.66] Deposits Dbearing interest.... 84,376,709.79
early afternoon and later to 15 p. ¢ % - PRt .

Stocks rallied shtly about the be: and §1,000. Dominion and Provincial Government - Balances due to other Banks

vﬂi‘nn ng of ti “hour, but soon You should apply early. Securities not exceeding market = in Cunada .........ceeae  B72,3556.79

. | turned waak and most of them ;‘:q‘;“ﬁ‘l; f::.:“x; to walbe: ..o na s G vev.. 13,048913.69| Balances due to Banks and
! .“‘:l\’,(: :“"“,‘”' \,1_"’1";_”' ‘,hf‘\.‘f'i\'\vv:a prices Canadian  Municipal Securities, and Blnnki:g (‘(;rre»pond(en{s

of the day. Daies, 1,187,000 = \ ¢ elsewherc than in Can-

bl E. & C. RANDOLPH ls ; Britisk, ¥oreign and Colonial Public ; :

= —_— —— &7& ecurities Securities other than Canadian.... 15,818,016.79 8dA .. sverornvecreeas -+ 5,058,041.92
\ Advice. CORPORATION Railwav and other Bonds, Debentures : g 163,606,631.04

Don't wait for any year my boy LIMITED an) Rtooks Motl exceeding tharlist Acceptances under Letters of Credit .... 7,186,940.91,
To bring you glad tome ST. JOHN. N.B. sl i £ g S Liabilities not inciuded in the foregoing.. 220,86

| Just hope fxrr(-(rx'!l;:lll to earn your joy ¥ M.)(l;"'- VAR .i..cecisensieniainthiniroans 2,602,740.30 i s

! And faith bear yo SOrrows Brunswick Rapresentatis: : e o = s

Just pray thn;' from rh\“”\lw:ls you do Cull hh.ort‘(not e $174,989,057.47

o h"ll*uh\"\\ fiey Sk o voil Loans in Canada, on Bonds, Deben- ¥

) e 2 :: - tures and SLOCKS ..vviveverenvrsvnnis 3,439,410.790 Report of the Auditors to the Share-
| = =1 call and Short (not exceeding 30 days) holders of the Union Bank of Canada.

G i (N o In accordance with the provision of
40an ] n shad ’ 864, :
i 2 Loans ¢isewlare than in Canada 7,956,864.74 subsections 19 and 30 of Section 68 bt
FOR A GOOD IN\ EST MENT = ;.he Bank Act, we report to the Share-
3 ~ |’ holders as follows:
BUY VICTORY BONDS $76,062,432.61 ShWe have audited the above Balance
: e ol eet with the books and vouchers at
| MCDOUGALL & COWANS Other Current Loans and Discounts in ::z:?lg%‘;:n“‘%a:uh certified returns
Ms=mbers Montreal Stock Exchange Canada (less rebate of interest) .... 86,529,156.17 ‘We have obtained all the information
| . 52 nd ' and explanations that we have requir-
| 5 SN \ Other Current Loans a Discounts o 20 ire OF th Apition that th :l
s . , 01 e tran-
i 58 Pmce WI“lam Street, St. Jollll, N- B. elsewhere tian in Canada (less re- sactions of the Bank which have come
!‘ Dbate of interest) ... .o..o..ien 3,672,372.29 | under our notice have beén within the
!] Bianch Offices: Ottawa, Winnipeg, Halifax, St. John, Real Detate other than Bank Bremises.. ' 2847680 Poriors of the/a pic Verifioation ME- s
Quebec. HEAD OFFICE, MONTREAL. Mortgages on Real Estate sold by the « | 29th November, we have during the
‘ , Banks ; 150.646.20] YEAr checked the cash and verified the
Orders executed on all Exchanges. Moo Bl e 029101 securities representing the _invest.
Overdue Debts( estimated loss provided ments of the Bank at its chief office and
| — T —— 5 e 248.632.51 principal branches and found them
i n o s Bl . t """" e SR :.i; bg mkag;teell;nea:.l I;‘lth the entries in
ank Premiscs, at not more than cost, e books of the Bank relating thereto.
. .
) 58 In our opinion, the Balance Sheet is '
The Umon Fo“ndry and Machlne wOrks, Ltd. l@ amounts written off ............ 532,740.61 | yroperly drawn up 80 as to exhibit & .
B ] Machini Ldabilities of-customers under Letters of true and correct view of the state of
: pgmeers and . achinists i Credit, as per contra ....... eeere. 7,196,940.91 :l':: l:»g::rt(o'm::mln?:git?mmi:‘t;o
s 1 h on ani :
Ircn and 3rase Castings. Phone West 15. g Other Asset: rot included in the forego- - explanations given to us, and as Siown
West St. John G. H. WA A g e . e ... 83776098 ] DY the Dooks of the Bank.
RING. M v +760.08 T. HARRY WEBB, E. S. READ,
Auditors of the firm of
GEX?&«GEh?‘l;POUOHE & CO,
$174,989,067.47 with which is amalgamated
} _ WEBB, READ & CO. i
| HIRAM WEBB & SON Wiipeg” 35 Desember) 1014,
|
{ Electrical Contractors ‘ 0
[ ; : JOHN GALT, President. H. B. SHAW, General Manager.
91 Germain Street. ‘Phone M. 2579-11.

AAAAAARARARA AR AAAAANAR AN A AARAAA

AN AN AP A A i Pl PN

FO:<

SALE

Hay, Oats, Feed, Cornmeal, Flour, Bran.
FLOUR AT LESS THAN WHOLESALE.
Werite or ‘phone for our quotations.

R. G. DYKEMAN, 68 Adelaide Street, St. John, N. B.

INSURE WITH THE
Guardian Accident and Guarantee Company

Accldent, Sickness, Employers’ Liability, Guaraates Bonds,
Burglary and Plate Glass Insurance.

Knowlton & Gilchrist, General Agents, St. John, N. B.

i

N.'Y. COTTON MARKET

MONTREAL MARKET

Momtréal, Jan. 14—Oats, Extra No.
1 feed, §1.07%.
Flour, Man. Spring wheat patents,

firsts, ne.g, $13.25 to $13:55.
Rolled

to $26.00.
Lerd, pure wood pails, 20 lbs net,
oats, bag 90 Ibs, $4.75 to 28¢c.

$5.25.
= Bran, $45.25,
(McDOUGALL & COWANS.) Bhorte, 355.38.
Cotton

Hay, No._ 2, per ton, car lote, $25.00

?klfl?) ;4‘?2 Close | tc $26.00,
Jan’ 3 ¥ S , 37.86 | Y
M"u;ry 70 858k ngem finest easterns, 29%c. to
May . 34.00 3420 Rutter, choicest oreamery, 67c. to
July ... 82,65 32,83 6714¢,
CHICAGO— Butter, seconds, 622¢. to 63c.

Kggs, fresh, 90c.

Hggs, selected, 63c.

Eges,- No. 1 stock, 5bc.

Hggs, No. 2 stock, 62¢c. to d3c.
Paotatoes, per bag, car lots, $3.75.
Dressed lm?, Abattoir killed, $25.50

to 30c.

supply and price.

P. E. L. RANCHERS
WANT OLD HORSES

Calgary, Alta., Jaa. 14 —Fox ranch-
ers of Prince Bdward Island wanted
to purchase some of Alberta’s old and
worn-out horses to feed the foxes. One
rancher from the Island has written
%0 George Handley, M. L. A, of Oko-
toks, asking for information as to the
The fox rancher
writes that several fox breeders are
meady for an immediate shipment of
about one hundred horses, as the sup-
ply of old horses in Prince Bdward kel
and has been exhausted.
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