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Montreal Market Cheerful—
1937 Dominion War Loan
Bonds Listed and Weie Cen-

tre of Interest.

B

Only 265,000 Shares Handled

SPECULAT

—United States Steel Curbs
Bearish Enthusiasm.

New York, August 1.—Continuance

WAL STREET STIGNAT,

EXEMPT BONDS!

more cheerful tone to

Special to The Standard.
Montregl, Aug. 1—There was much

market today, one encouraging fea-

of the extreme heat contributed large-
ly to the further curtailment of stock
market trading today, dealings falling
to 265,000 shares, the smallest total
since the early months of the year.
| The extraordinary exhibit of the U. 8.

the local stock)

Interest, Payable

Half Yearly

on Ist February and |st August

Principal Payable Ist August, 1937

Price 98 an

A Discount of

d Interest
2 per cenl.

St. John

J. M. ROBINSON & SONS

Bankers
Members of Montreal Stock Exchange.

Montreal

ture being the improvement in the
Dominion war.loan and the activity
in the 1937 loan. The securities
market was not without feature in-
asfar as spectacular advances are
concerned. Canada Foundries and For-
gings furnished the excitement wl'.hi
a 271 point advance from a prevlous‘
board sale some time ago. Rumors
were current in the street that the
directors were going to split prese_nt
par value of shares from $100 to $50,
giving each shareholder two shares
for one now held in his possesslon.l
| This, it was hoped, would create al
market for the stock, and the. big|
| demand today followed. On the ad-!
| vance, orly 310 'shares came out,
[whicn should go far to demonstrate
how tightly stock is held. The last
] sale today was at 17414, ex-dividend.
|'I‘hu closing bid was 174 against 144
{on the previous day. There was

| much better tone to Dominion Bridge, |

ipossim_v owing to the approaching of
! and although trading was limited
sixty shares, § :
! dividend, represented a net gain ofl1le
| points.

report at the annual meeting of

Steel Corporation for the second
quarter, with its gignificant appropria-
tion for war taxes and profits, was
almost the one topic in financial
quarters, and acted as a brake upon
bearish activity.

With two exceptions — Central
Leather and Industrial Alcohol—in
which gross advances of about three
points were scored, price changes ex-
tended from mere fractions to barely
two points, though mainly upward.

United States Steel registered the
maximum of 124 3-4, reacted a point
and closed at 124 1-4, a net gain of a
point. Other steels and the more
active equipments and viar shares
followed the course of their leaders
in the main.

Rails Featureless.

Rails, metals and shippings were
featureless most of the session, al-
though a broad inquiry for low priced

iwday. As the~ day
| ever. there was sligh

i leaving the close at
i;l net loss ¥ point.

little interest in
of Canada being the

'N. Y. QUOTATIONS. |

(McDOUGALL & COWANS))

| MINIATURE  ALMANAC.

| the afternoon sales were a’'% point;
{ higher than those of the

steel

and closing firm at '4 point advance,! sales, par value, aggregated §
|
s Shet- S

or recognized transportation lssues
developed before the close. Import-
the completion of the Quebec bridge,| .\ 1qiipoads submitted June state- |
N tof ments of earnings, some of which left
it closed at 12813, €X-j nyoph 1o be desired from the bull

standpoint.
The disappointment over the Engagements of gold for export
the| again  assumed la proportions,
{ Canadian Car and Foundry was Some-| g4 000 000 being transferred to San
| what reflected in the weakness of the| yygneisco for shipment to Japan,
stock at the opening of the market|g) 990000 being consizned to Spain,
advanced, hOw-{ang half a million going to an un-

t re-action, and|

named port. Foreign exchange showed

no alteration, except for a hardening
morning, | of rates to.the Scandinavian coun-

31, showing| tries,
There was very Bonds were firm on limited offer-
stocks, Steel|ings.  The Liberty issue moved in the

least inaotive, narrow range of 99.40 to 99.43

¢

%

TORRID LIELESS POOL

Nothing Doing, -Nothing in
News and Nothing to En-
courage . Bears or Bulls.

e

(McDOUGALL & COWANS),
New York, Aug. 1—The stock mar-
ket was in a condition of utter stag-
nation today, the tradérs being under
the influence of the extréme heat and
there being no news developments to
stimulate any action. The industrial
list was moderately strong with ad-
vances of about a point in the steel,
equipment and other industrials, such
as Central Leather, the sugar issues
and Industrial Alcohol. The latter
was particularly strong, regaining a
large part of yesterday's decline.

The Steel Corporation report shows
on the one hand the tremendous assets
which the government has for its fin-
ancial programme if it allows its large
corporations to prosper and on the
other hand shows that even those cor-
porations which have to shoulder the
greatest proportion of the burden are
amply able fo do-so. The only cause
for apprehension is the question as to
whether the administration will per-
ceive the necessity of being sufficient-
ly liberal to permit r ble pros-

UNITED STATES STEEL |
E!HIIHBSMM&,WE
Wonderful \‘Showine— for Sec-

ond Quarter of Year by Big
$1,000,000,000 Corporation

Special to The Standard. 1
New Yor, Aug. 1—United States

Steel earnings for the second qqa.rter‘

of this year amounted to $144,498,076.

set aside as the estimated amount of
excess profits tax that will have to be
paid. Earnings, including this appro¢

pria were the largest ever report-
ed.

Ea gs in the quarter ended Mar.
31, 1y were '$113,121,018, in the final

quarter of 1916 $105,968,347." In the
second quarter, a year ago, the net

taxes in first quarter of the year.

\
Special 0 The Standard.

maintained acheerful tone today de.
spite the slackness of bui
sols advanced e fraction and stimulat-
ed colonial bonds and Allies stocks.
Scandinavian
sales of these are profitable at. the
present exchange rates.
Rails and South ‘African Mines were
in good request, but Oil, Rubber and
t" $53,918,872
TRX IRENE The Sais 0.3 '-Atl:cks were features on excellent div-
idends. ,Money was in better supply
and discount rates quiet.
bills amounting to £59,000,000 were
sold last week.

London, Aug, 1.~The stock market

ess, Con.

issues were firm as

Argentine
erican securities quiet. Brewery

Treasury

NEW YORK COTTON.

(McDOUGALL &
Hig!

COYWANS)

earnings were $81,126,048. Low Close.
In, addition to amount set aside for|, == . 24.80 23.42 24.41
taxes in the current quarter, there was |, . . 95.00 28 56 24.59
laid a#side $33,865,000, the estimated Oct 25.80 28 .70 24.78
amount of excess profits and income o, . " ‘90 2350 24.49

The True Canadian Soldiers’ Com-
fort Association wish to thank ail
those who donated or h3lped with the
social. ie

perity to continue,

bags, 90 1bs., 4.45 to 4.55.
Millfeed—Bran, 35; shorts, 40; mid-
diings, 50; moullie, 60 to 61.
0. 2, per ton, car lots, 10.00

Potatoes—Per bag, car lots, 1.00 to
.00.

Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

ATTRACTIVE

' City of St. John, N. B. 3 12 p. ¢s
vember 1, 1940. ..

City of Halifax 5 p. ¢.’s, D

Send for Full Particulars.

James MacMurray,
S§T. JOHN, N. B,

“We Go On Forever”

| City of St. John, N. B. 5 p. ¢.'s (Tax Exempt), Due July 2,

January 1, 1951 ...

. C. I
EASTERN SECURITIES COMPANY, LTD., !
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INVESTMENTS

To Yield

..................... . 514 p. c
(Tax Exempt), Due No-

(

Managing Director
HALIFAX, N. 8.
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Montreal, Wednesday, Aug. 1st.

Steamships Pfd—40 @ 79.

Brazilian—5 @ 39%.

Bteel of Canada—50 @ 56%. 5 @
b5%.

Dom Iron Ptd—5 @ 90%.

Dom Iron—35 @ 60%5.

Shawinigan—40 @ 119.

Civic Power—50 @ 75.

1925 Loan—5,500 @ 98.

1931 Loan—65,600 @ 96, 3,000 @

95%.
?937 Loan—19900 @ 95, 2,600 @
965%. 24,000 @ 96%, 9,000 @ 95%.
Smelting—10 @ 27.
N S Steel—30 @ 99.
Quebec Ry—256 @ 21%.
General Electric—50 @ 103. |
Bank of Commerce—b4¢ @ 185.
Merchants’ Bank—6 @ 168.
Union—12 @ 141, 18 @ 140.

The service is useful and

monthly sepnr.ltion.

and Boy Stewards.

Textile—25 @ 84.
Civic Power—10 @ 75.
1931 Loan—9,000 @ 96.

1937 Loan—84,000 @ 95%, 100 @
§63%.

Detroit United—20 @ 110%.

@ 119, 25 @ 120. '
N 8 Steel—85 @ 99.
@ 150, 25 @ 125,

. Canada —5
10 @ 160, 5 @ 161, 10 @ 162, 26 @ 170,

.26 @ 171, 35 @ 172,
A By 10 @ 129, 50 @ 128%.
0 10 @ 46%, 15 @ 46%.

STOKERS

AND

ARTIFICERS

Men from 18 to 30, British subjects, with
experience as Stokers or as Engine Room Arti-
ficers are wanted for service during the war in the

CANADIAN NAVAL PATROLS
per day, free food, lodgings and kit and $25.00

Some vacancies also for other Engine Room
Rarings, also for Seamen, Cooks, Stewards

Por full particulars apply to
The Naval Transport Officer,

. Afternoon. 94 Prince William Street,
The Navat i
¢ Steamships Com—10 @ 42.  Tos WiaLRecreiting Secvetary,

b

pay good —$1.20 and up
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US St Com . 12 0
v Rub. . ;
lizash cop .- Ungurpassed factlities®~Prompt and experienced attention given to
Westinghouse 49 49 insurance of every description.
DEauelrdtie . | 0 114 Prince Willlam Street "Phone M 269.
MONTREAL SALES
(McDOUGALi. & COWANS). ;
i AFTER A TURN ON THE LINKS

DRINK A GLASS OF SPARKLING

RED 44 BALL

A new and d })lg
quenching products.

htful blending of nature’s own thirst-

Cooling and very refreshing, Red !Ba]l is fast winning fa-

vor with people who really know just what to expect in

a beverage. Red Ball is

(

A TEMPERANCE' DRINK

Of the highest grade and

purity, being made under

ideal conditions, by a special scientific process. HU-
MAN HANDS NEVER TOUCH IT at any stage of the
making, and it comes to you tightly sealed in clear glass,
sanitary bottles,—just the single drinking in each.

Insist on Red Ball everywhere temiperance drinks are

sold.

: MADE ONLY BY
SIMEON JONES, LTD., St. John, N.B.

o i

Eastern Steamship Lines

PORTLAND,

York via Cape Cod Canal.

at six p.m.
from Pier 18, N. R., New York.

Manan Mondays,
Fridays at seven a.m. with mails fcr
St.
imings Cove and Eastport; returning
|leave St. Andrews after arrival noon
train on
' Saturdays for Grand Manan via East,
Campdbello and Cummings Cove.

| Maiden”
|days seven a.m. for St. John direct,

.

' PASSENGER SERVICE ._

Between

MONTREAL and LONDON

Calling Falmouth to land s.)

and
MONTREALand BRISTOL

For particulars of sailings and rates

apply to Local Agents or tc

THE ROBERT REFORD CO, LTD.

General Agents, 162 Prince William

Strest, St.‘ John, N. B.

Incorporated.

BOSTON, NEW YORK
International Line.
Steamers leave St. John every Mon-

day, Wednesday and Friday at nine
a.m., touching at Eastport, Lubec and
Portland ;

three p.m.
same days nine a.m. via above ports.

due Boston
Returning,

following day
leave Boston

Metropolitan Line.
Direct between Boston and New
Steamers
eave India wharf, Boston, every day
Same service returning

GRAND MANAN 8. S. CO.

While 8. S. “Grand Manan” is re-

placing broken tail shaft, service wil]
{be supplied by auxiliary schooners
I(’ollows:

]
“Harvey and Ralph” leaves Grax
Wednesdays and
via

Andrews Campobello, Cum-

Tuesdays; Thursdays and

Auxiliary freight  schooner *“Snow

leaves Grand -Manan ‘ Mon-

loading ' freight for Campobello and

Grand Manan; leaves St. John Wed-
‘nesday seven a.m. fqr Grand Manan

via Wilson’s Beach and Campobello.
Atlantic Standard time.
Scott D. Guptill, Mgr.

CRYSTAL STREAM STEAMSHIP €O.

ST. JOHN-FREDERICTON ROUTE.
Steamer D. J. Purdy leaves 8.30 a.m.
Mondays, Wednesdays and Fridays,
making all intermediate stops, return-
ing alternate days.
Rate to Fredericton by boat, returp
by train, $2.50, or $3 for stopover.

8t. John Washademoak Route,
Steamer Majestic leaves at ten a.m.
Tuesdays, Thursdays and Saturdays,
returning alternate days.
Telephone Main 304.
manager.

D. J. Purdy,
The Maiitime Stea;nchip Co. ’
l.ln:lhd.

Until further notice the 8. 8. Con-
aurs Bros., will run as follows: Leave
St, John, N. B, Thorne Wharf acd
Warehousing Cowpany, Ltd., on Satur-
day, 7.30 a, m., daylight time, for 8%
Andrews, N. B, calling ut Dipper Har-
bor, Beaver Harbor, Biack’s Harbou,
Back Bay or L’Etete, Baer Island, Red
Store or St. George. Returning leave
St. Andrews, N. B., Tuesday sor St
John, N. B, calling at L'Etete or Back
Bay, Black’s Harber, Beaver Harbor
and Dipper Harbor. Weather and tide
permitting.

Agent—Thorne Wharf and Ware-
fousing Co., Ltd., 'Phone, 381, Mgr.,
Lewis Connors. z
This company will not be respon-
sible for any debts contracted after
this date without a written order from
the company or captain of the steam.

Steamer Champlain

Until further notice, Steamer will
leave St. John on Tuesday and Thurs.
day at 12 o'clock noon,and on Satur-
day at 2 p. m, for Upper Jemseg @ind
intermediate landings, returning
alternate days, due * in St. John
130 p. m.

R. S. ORCHARD, Manager.

TRAVELLING? -
Passage Tickets By AR
Ocean Steamship Lines,

WM. THOMSON
Limiteg. ey

on,
at

'

Royal Bank Bidg., St. John, N.B

1
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(Contnued from page 1)
Government Loans.

‘Last year in connection
loans of $15,000,000 to the C. ):m
$8,000,000 to the G.T.P, Sir T
had announced that a comn
would be appointed to fully i)
Bate railway and transportatior
ditions in‘Canada with a view t
ing a permanent solution theret
had then stated that {t Was po
and even probable that this' o
might involve the Dominion {
Over one or more of the existin
tems, or even the larger question

' nationalization
ways. ! of the Canadian

H

The Two Reports.

then referred to th
gmu l::or.uml‘nlon.
mith, pr
New York Central, pc:u:’r:::.:
Henry Drayton, chairman of ths‘
Way commission, and Mr, Ackwor
distinguished financial and railwa
7 pe;t of London, Eng, |
Toceeding Sir Thomas d
the difficulty caused by thuclotm
slon  sending in two reports, one
Sir Henry Drayton and Mr. Ackwi
and a minority report by Mr. Smi;
The commissioners, said Sir Tho
found themselves face to face with
need for constructive aid to the
Wways, but differed as to the natur
the aid, both now and for the fut
This, he said, was the keynote of 1
~Teports, a policy of construction
destruction, to aid not to lnjure'
companies. Both reports, he said, ¢
ported the position of the govern'm
i aiding the railways and avoid
forcing them into receiverships w
loss to investors both in Canada
abroad and injury to Canada’s cre
After referring to the grave cor
quences that would follow if the r
ways were allowed to &0 into the hs.i
of receivers the finance minister
clared that the situation called fo
forward constructive policy whj
tv;"gum appeal to the People of the coy

Sir Thomas
pointment of

1

Public Ownership Idea.

“It seems clear,” he g f
continuance from year t:my'ea:h :: tt:
large financial assistance which
have been granting these companies
against opinion and against public e
icy while the ownership of these roa
remains in private hands. The tr
policy would seem to be that whic
would ensure not only the best publ
sarv!ue but a substantial degree (
public ownership in order that th
benefit from large public assistanc
shall inure to the public when thes
ietxiz;?-']‘)rlsea reach the period of fry

Sir Thomas then review.
ancial position of both the ?Ntrte ut::
the G.T.P. The former was showing :
surplus after paying fixed charges by
it had constantly to meet expenditure:
for be_zuerment and new rolling stock
and since the condition of the market
made it impossible to float bonds fo

8 work the expense had to be borne

t of earnings. The result was that
the company had not the ready money
to meet interest charges. The Grand
Trunk Pacific, however, was showing
a loss on operation and it was esti-
mated that for the next Yyear that to
meet fixed charges, betterments and
the purchase of necessary rolling
stock, $7,500,000 would be needed.

Government's Proposals.
Coming to the government's ‘
pro-
Posals Sir Thomas declared ami -
plause, that they TEEsE

‘ did not believe th
"' should be further aid to the Canadian
Northern while it was privately con-
:;(;Itlm:ti!.] Briefly referring to the fact
© government alread |
$40,000,000 of the ‘100,000,0&) Os“t:)lcez
of the C.N.R., he said: “We propose to
acquire the whole of thig $60,000,000
of stock for the people of Canada.
! With the $40,000,000 stock that we
have we shall be the absolute owners
of the Canadtan Northern Railway
system. Whatever money we expend
in the payment of fixed charges, for
:;stt?rmjnt., gor rolling stock will fn-
’ e to the sole ben
ks B efit of the people of A
“We think it is desirable, in th i
terest of efficient manage'ment. eaxi:i
for the purpose of financing, that the
system should continue to be admin-
C
b7 655 { EVINRUDE
. DETACHABLE ROWBOAT AND CANOE MOTOR er
dr
Saves that long row or |(°
mc
paddle to the marsh and ‘
Ca,
gets you there fresh and fir
smiling—with keen eyes f'.'.’
. and elastic muscles, ty
do
4
% str
;,Portable. easy to attach, ||t
E_ simple to operate, depend- | | "
2K
lrable always. Speed, 740
3 8
8 miles an hour, g
k - ool
Evinrude Magneto= |[|2*
mo
Built-In Flywheel Type, || = ¢
g b
Automatic Reverse, more | | car
spegd and power. -
H
For Sale by acly
The A. R. Williams Co., Ltd, ohe
8t. John. N. B. 2 LR
Distributors for the Maritime the‘
! Provinces. thet
| _i Over 80,000 sold—used by 25 Gov'ta, g{ﬁ"
mair




