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The Toronto World ■are the gross railway earnings of the 

C.P.R. for the last four SHADOWSyears:
FOUNDED 1880.

*5e*”ln* newspaper published every day4 ............................  llJO.lfl.JSS
* the year by The World Newspaper JfJJ ............................... 152.888.3I4

- Company of Toronto. Limited. }*|* ......................»... 167,687.698
H« * MACLEAN, Managing Director. 176,929/060

World Building, Toronto. The earning» last year were 86 6 n»r40 West Richmond Street. cenL hizherthxn In feri.iTx PCr
Telephone Calls: M.ln 5308-Private 1n"L‘ 10 rate
exchange connecting all departments. lncre<*«®. which followed the McAdoo

Now look at
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THE GIRL WHO SMILED THRU Ik

By MARION RUBINCAM> fJ

(Synopsie of Preceding Chapters) 
Alice Fairbanks baa always won her 

way thru life by her optimism. Her 
sunny nature baa carried her thru her 
father’s death, her mother's invalidism, 
poverty, and necessity for hard work, 
with a smile and a feeling of hope. 
When she meets David Thorne, falls 
In love, and becomes engaged to him, 
her cup of happiness Is full.

An orphaned cousin, Dois Kennedy, 
comes to live with them. She wins 
away David, persuades him to come to 
the city and marries him. Alice is 
heartbroken, and takes refuge in work 
and study. Lawrence Marlowe offers 
to help her In her studies.

The following summer a baby is de­
serted by a poor family. Alice wants 
to adopt it

LAWRENCE HAS A PLAN.

and such a nice color! WhaUdo re­
do to it to conceal its beauty wh2 
you wear it done up?"

•ranch Office—31 South John St.. 
Hamilton. Telephone, Regent 1946.

Dally World—2c per copy; delivered, 50c 
per month. 81.36 for 8 months, 32.60 for 
$,SÜ?nthe’ ®6l°® ptr Tear In advance; or 
lieu per year, 40c per month, by mail 
to Canada (except Toronto!. Vnffed j 
Kingdom. United States and Mexico. I

Sunday World—5c per copy, fZ.i'J per 
year, by mail.

To Ko reign Countries, postage extra.

awards as to wages, 
the working expenses for the 
four-year period;

1916
1917
1918
1919

i,

"I don't know how to fix it j 
pose," Alice confessed. "I like theww 
your cousin does hers, but I havsmî 
the skill.”

.............— 80,255.965
• 105,848,316
..............................  128,035,310
• 143,996,024

expenses, observe, 
as against 
gross earn- 

was the effect of this ‘on 
which fixed 

to be
paid? This table tells the story of
net earnings:

»

“She would be glad to show 
Lawrence remarked, 
doesn't look pretty pinned- 0* ) “Anywky, 

up, and
wish you wouldn't work so hard.”

“1 don’t want to talk about myeélf- 
Alice said, with sudden resentnS* 

‘Everyone tells me I don't knoww 
to dress or make myself look prettv 
and X know it, but I am too busy m 
find out Tell me about the baby.” , 

“Exactly what I came to do," Lew. 
rence said, quite unperturbed, tag

ÏThe operating
54.3 per cent, 

a rise of 36A per cent in 
lugs. AV.hat

$*■ roseif
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j
DR. REID’S EASTER EGG. net earnings, 

charges and <tividends have
fromw

IV.if fRemarkable Case of the C.P.R. L-y i rence said, quite ________ _______
lighting a cigaret. "It's à perfectly ZZ 
baby. It didn't cry or fuss or do asv 
of the things babies are supposed to 
do, and It's really rather pretty. Neeto 
fattening. Mother fixed it up in g w 
of clothes that had belonged to x 
young cousin's baby, a Whole

Before dealing with the C.PJt.'s re­
lation to the 847,009.000 deficit

1916til 349,226,965.
.. 46.546,01?
.. 84.602,387 
• 82.991,086

The amount of money available for 
the shareholders, then, 
cent, more In 1919 than H 
1916. What had to be met out of the 
profits of 1919? First the fixed 
charges. Owing to various bond re- 

The Montreal Gazette, chief fugle- “re™ents the flxed charges of the C.
man of the C.P.R..nat.rally evades the £ea firs" mortal ^

essentials of the situation by fulminât- if the Interest Ba*e on tbe Property, 
lug against public ownership, to which out of ^ ng8 tL *" Pa'd
ft attributes the trouble, instead of ban^upT u slme^1^

placing .t where it belongs the along a„d pays th ! v '
shoulders of the alllatice of magnates cern is bankrupt, lnuT if LTV
snd politicians who beguiled thecoun- name-whlch tm the * ^ 1 in

into reckless orgies of railway C.N.^Z G T P 1°° (I **

So:'"1 MtUe regam 10 “° £ I*0**. securities iThri

The Ottawa Journal friend of public payers—the ladie^and^ntkm^i who 

ownership, and special friend of the read these * * wh0

government argues against increasing HOW WA[ . 
rrtee, on the ground that It will be READS THE BIG 8T»nv 
good discipline for the National direc- , ,URV-
tors to be kept short of money, in ;he C P R- bas been paying tbe in- 
order to "prod them Into mote efficient tcrtst th® fixed charges—on 

repetition with the C.P.R. In other mort*aSe- and a dividend on the
other securities which have only a 
efc-fm on tbe earnings—dividends 
whtoh can be passed without fear of 
tbe sheriff stalking into Mr. Beatty’s 
° ce' Less iban ten years ago those
sold rjn*th °f tbe Par Vllue <* *100- 
sold in the open market above 8260.
Quotations for them last week were ,
ground 3140, which represents Wall “*nt tru6t obligations in the govern- of labor costs plus some a™. 
street's reading of the figure, here T*"1 report-> *"« «*
CrdT<L .. 11 ie abundantly clear, then, that th'Uv^ n ,afc°r 008u- Even

he fc.p.R. has sources of revenue I C'P*R' cannot maintain its place natural state expend.,Ï® 
outside the railway operations (which V ,the premler assurance of this coun- XJoiXSi caa "v/ud 'w 
alone have been Included in the table. ? “ C°mmePclal credlt without some and il
oregoing)—steamships, hotels, lands H*"1*® in .th® basis of its profit- fr?"* lus «ksTSbto J il£ ZZ

tc. Owing, no doubt, mainly to thé makjn8r' Ita costs have gone up as terlal T11® Xa,ue of raw ma-
Increases in ocean shipping °tber ralI™ye' costs have ascend^ S,?*»*™0* ir ,

which have offset rising costs thru the rises in wages and materais fl£ ,or laJ1 , <Co"tlnued fr°m P«oe 1.)

“ ■«T- !:*•“' a ««
an,i t0taled *9-»40,954 in 1916 L k ^ 10 h® public wlu say that in- ! ^hai.!» f? Prevailing level of wage.;.' organization of such a force from
and 39,049.842 in 1919. They have W Creased rates are necessary if the or toil wi^Xm a^ffn t?1 moin ri'® ^ «^-officers and airmen of
contributed to surpluses that 8yat«® is-to be preserved i„  ̂ thS 6am® pr'J R^aL>1lr Force resident in Can-
away, after th,^ 2SeS"JK h“,th and Wealth' £T 200 W LTkZj*#* tT

and the dividends, statutorily iim. [ C P R- 18 very much better keeps *sce Mto “^n. “hi^I of a offl con8tltuted' but the numbef
Ited to ten per cent, were Daid Placed than the National railways- ™Kt*JZt?aa P*”. The produ^-Ss i “Î «-officers and airmen in Canada is
thy™°' i- the most tabIe ^ 88 Cecu Rhodes used^to « coïïSSrÆ" ^u-n^^E

it has been possible to construct comparative ia everything—In this case anyt.h,T1* from ah increase In m£neV recruitment ^ r such

r’Znjsz,r.“ -™z^SSSas-? =CsrF'su
scæ*

“• .J zt ri^yiXiSrssssr-„„Other aspects of Dr. Reid's Easter thtlr n oney® d^d^^w^a^fL^Sj^ ^^88lon8 ^^v^to

r—-------------- -----  gStir--7EHl ISsalSS

hoped that th, wbrtcr.rs of Canada will in™!??9* 0r dlrect£-d durlrg oné°tr mth 
S'/t har? to learn by bitter er^i^ce wit^u7yrotWtnty-#our bedSg ^

^t®8 are Ulcewls, a qitack vdn ,^-iPay at other timsa ‘rheï
utiv^ki ££ ^*ln? Jfm®dy H®8 m ^Ulto^V^yjb!le on duty and thrti ■ 
«versai hand work starting In today. in» “tpet,eB 60 and from the train- MeJville P. -vroito: ,n?Ittef.lre8 wUl be paid. -°

tratoi^ So^er^tmS5rta,lt that the 
cient only Provide effl-
ttot itshould^i^™ 5_nd airmen/ ixit 
a suprl, é2Uled„n^„ “9b as to furnish

cc-r^ueX Uda^ded°rS? cT

fer* period/ S.,of tTalnin« centres
nrobaKJtL. r*er tiu,n 0n6 month, but
monthsy exceeding ax
such exieiwi.S undcrtoking of duty tor
Pu^,rt t1T5 dnf^rt0d*_r1U not be com- 
Lttdd2d volunteer for
to fr M?i-S^i d" *f *ity WÜ1. Of course, 
slderasjélf1^40 -PPNfarsnco In the coa- 
«deratiou of appointments and promo-

«1817
on the

government-run railways, a pertinent 
word may be said upon 'the peculiar 
•Hants that are given to the discussion 

of this vital national 
well-meaning, but poor-thinking news­

papers.

1918 a »
m

1919

CHAPTER 49.
Alice went over to the settlement 

• house the next morning happier than 
she had been for a long time. She had 
been sure all during the year she bad 
been separated from David that love 
would never again enter her life. And 
now she felt that the best substitute In 
the world—a real friendship—had been 
given her.

She was filled with curiosity as to 
what happened to tbe little deserted 
baby. And so, for that matter, 
the small children of Shanty-town. She 
found more than a dozen sitting on 
the steps of "Happy Home” waiting 
for her.

As Alice was usually the first work­
er to arrive, she had the key and open­
ed up the plaça Some of the small 
girls who had joined the “Little 
Mother’s" class and the housekeeping 
class sat down patiently to await the 
arrival of the young aide who was to 
take charge of them; the rest gathered 
up their tools and followed Alice back 
to the email garden.

For an hour she talked and work­
ed, demonstrating the best way to put 
in late corn, and giving a lesjjn in 
transplanting. Then, having finished 
the "sample, garden,” as they called 
the patch behind the house, she start­
ed off with her troupe to the vacant 
lot gardens.

These, according to plan, had been 
portioned out to all the poor families 
who applied for them, and both the 
old and the young members of the 
families worked In them. Alice 
vised, and frequently did 
share of the work.

She was hard at It a little after 11, 
when Lawrence appeared.

He perched himself on the top rqil 
of a fence where a tree gave a little 
cool shade, and watched her and her 
pupils with some amusement and a 
lot of genuine admiration. Alice came 
over to him finally, and sat down on 
the grass at bis feet.

‘‘You look mthcr hot,” was his rather 
banal greeting.

Alice laughed and pulled off hep-hat. 
At the same time her hair, which al­
ways looked as tho it were about to 
come down, carried out Its threat and 
fell in a lonr coil down her back.

Alice blushed apd started to hunt 
the hairpins In order to do it up again.

"Î like It that way,” Lawrence ap­
proved. "What a lot of hair you have,

: was 46.1 per 
was in

ym •f x-viawja e ueujy, a wnoie Outfit
made ia Paris. The deserted child of 
obscure parent# graces its expensive 
wardrobe very well."

“How dear!” Alice commented. *T* 
anyone decided to let me have It?”

"No one knows you want it, sad I ’ 
think you're foolish to ask for it” 
Lawrence answered.

“But I saw it first and I want if.” 
Alice answered.

"My dear, girl you are a goose,* 
Lawrence replied.

'Tm not” Alice answered, with • 
sudden show of temper. ,‘Tt doesn't 
matter if I am poor. Mother and I ‘ 
have enough to bring the baby » 
comfortably—certainly in a better war 
than its parents would have done. And • 
it doesn’t make any difference—I -vnog

“The unanswerable feminine r*. 
son,” said Lawrtitice, throwing away 
his cigaret. “I suppose yon can taw* * 
it- ®ut- look here, I wanted it
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Tou. Alice looked her a mazer 
’Me,’ Lawrence echoed. ”Tou 

its this way.
its first / *

2____
Words, jhe way to make a shabby 
man feel equal to his well-dressed 
competitor is to compel him to
a ragged suit.

The Hamilton Herald

1 I’ve never in my life 
done anything for anybodys^end Pv» 
never been useful. I have an etsy 
position in my father's business, whldi 
I can leave at any hour to sit on the 
fence and talk to you. I’ve never had
^8en^yST.PUrp08e in ™y Ufe. And I 
thought Td adopt this Infant and nay 
a nurse to raise it properly and send

„«,e,rTt? a F°od 8ch0°l and coUese 
ell, take a waif and give it a 

chance to grow up into a happy and
^od th70m£u Tt'* pr*abiy the only 
good thing m ever do in my life. Bet­
ter let me do it, Alice.”
etTÎ7« ^rl 8at Ieokin8r thoughtfully 
at the busy workers In the gardes. 
Then she smiled up at La wrench 
. 1 l*ke y°u for talking that way* 

she said. "It’s trae you need a sert- :
T®1*® rather like a but* 

PLWhen you,re teaching me 
chermstry. You flutter from one en­
thusiasm to another, and, of course, if 
you adopt this baby you could ^ U 
many things that I couldn’t, because 
you have the money.** m ' ■
aj.B«i-*he J°°ked hopelessly dejected 
gardens.watcIled th® workers in tbs

Ù
.m

4 ie rnwear>

shakes Its 
bead, in its own engaging manner, and 
concedes the necessity for increasing 
rates. But, it says: “Nothing like 25 
per cent, should be thought ot Just 
sufficient to cover the prospective de­
ficit should be enough.” The 1919 defi­
cit en the Canadian Nationals and the 
Grand Trunk Pacific was 347,000,000. 
The total earnings of these roads were 
9105,000,000, 25 per cent, on which Is 
326,950,000. If 1920 is as good à year 
as 1*1? was, and wages and materials 
do not go down In price, a 44 per cent. 
Increase in rates ail round will not 
make both ends meet. The Herald is 
shy on arithmetic.

i
super- 

a generous-

” j
f •1•y -

m

f
'4*

Obviously, there is need for a differ­
ent order of elucidation of the vast 
problem than some of our friends are 
supplying.
FEARLESS CANDOR 
THE FIRST REQUISITE.

itI*

"1,

Tomorrow—Alice Has Her Way.
'

rangement whereby any duties that may 
y* swumed by officers on the reserve of 
the «oyal Air Force will not be Incon­
sistent with the duties they assume as 
officers of the Canadian Air Force. Of- 
ncers on the reserve of the Royal Air 

,T® therefore, volunteer .o setve
with the Canadian Air Force and such 
iwe of their services in the latter force 
will be made as the

such force. The application a accompanied by a «JsTof a. .

mV t°th‘*e
Truthful, fearless candor is the first 

requisite to a proper understanding 
et the situation that confronts every 
Canadian taxpayer and railway user. 
As soon as you begin to apply it 
some excellent souls have a violent 
fit of the shivers. They have a won­
derful capacity for believing that If 
yon don’t tell the truth out loud it 
will never be known.

’»

Hi 1916
315.444,158 
12,420,915 
2.203,621 

844.250

1917 Dr* E* C. Barnes of Guelph
Accepts Post in Selkirk, Man.M 1918

the air ministry rende™'posasSe"1 

and Airmen Eligible.
AH ofric6F9 aAnd süriiion w^îîo jiqv*n «,, « • -- •</jserved with th^Royal Air Forcé in”an>- GueIPh- °hL. April 4.-^(Specte.L) —M

InffiMt-l an, "n ’ the ’ rliST^neh ’ .b’y 1*1 lmport|Ult
held on demobfiixation. are invited to hmnit.w 4!? superintendent of the 
send notice to tbe secretary of t!îe ai? Tt>fnt&l diseases at Selkirk, I
board. Ottawa, with particulars in each **amtot>a- and will take over his new ' 
®“® Rowing the full name of the a£tfi- dut,®« on May 3. He has been at «to 
dresshto^e'^dtKf’ hto fermânent ad- Homewood for the paet 15 years andls 

„*ae and W* rank on discharge considered one of the most efficient

1919

•5i So, yqjj see, the annual 
of the C.P.R haa

l "eins renewed this year? Glance 
back at the fixed charges. They^
oughly, ten million dollars. The twé 

reported show this ; y

velvet pile 
already worn4L

-m

OTHER PEOPLE'S 
OPINIONS

"If you say anything that suggests 
Chat the C^P.R. isn’t as almlghtily 
flourishing as most people believe it 
to be,” said a business man, In dis­
cussing these articles with

■P1-

■ pH
-ikj-

m
..Th* World will gladly print under 
«ri* ÎÎ**m et*er* written by our read- 
J™’ dealing with current topics, 
space Is limited they must no* be 
longer then 200 words and wHtteî 
on ona aide of the paper only.

WAGES THEp^°.f^ER8TONE OF

The
- World, "the C.P.R. won’t be pleased.” 

The C.P.R. Is
Gross earnings tlMuZo February. 
Working expLés^M

Net Profits ...3 585,941 3
HAS GONE BACK 
TO EQUIPMENT BONDS.

At
not so foolish as to 

suppose that its position Is not known
Slide in Ctdebra Cut

Has Again Become Activeio those who live by trading in 
Hies. Neither is it unaware that the 
public which must make up immense 
deficits on its own railways, by high­
er tites or higher taxes, is Just as j °? course' January and February 
much concerned with the finances of jare not *00d months. But the net 
the CFJl. as it Is with the finances I wa* onl7 about forty p»r cent 
of Its own lines. TVhen it comes to I ”1,at U was *n the same months of
passenger and freight rates the own- ' The Pinter Ie unmistakable 
ers of railways, as well as the rail- , °ut an tmmenee crop in the 
ways themselves, are member's one of „ ®umm«r to boost profits, the c

JrjV1"56 up a»ai"®t n to %»;
What is the explanation of t.heT h .d char*€* out of operating revenue- 

heavy decline of C.P.R. ehares in Wall “ U wiU certainly have to draw on 
Street? Is anybody go innocent to he,old 8t<x*lfig in order to pay divi- 
suppose that the Clever financiers of ®nds on the eecond-class securitise 
New York do not read the C.P.R. bal- , Pia‘n,y; th® C.P.R. cannot return 
sac* sheet, or the monthly reports of ° It was in the middle of the
ita earnings? The notion that the iWar wlth°ut Increased rates There 
pobllo ought not to be Instructed I “* n° mea°8 of knowing what has 
about corporations that can only exist j happens^, to 1$#. accumulated eurnhises. 
as they receive the public's money, Pften «nough railways turn 
would not do credit to a tremulous1 p*uscs loto betterments, 
dowager wearing

secur- T JJNiOn713,873
Panama. April 4—The elide in the 

Cuiebra cut became active again Friday

rifis I FACES cha^l"
^ t htuhr,".effT po’ioe court yesterday^r^ ww

Farm rent meecuree the Jw?ncr°i# chaf8Te<l with stealing a number of
realized by the vee of good^a^d sacks ir0r? the Sarvice Limited

raêpMlSlWORLD^SDÀiLY
BRAIN TEST

WUh them- keeping

.C0818 deP"n't, on two factors 
the rate thmt muet be paid for its nV.
The ratA^^th ^mount ttiat must be used
U SP. ittU-Pt h® Wd for capiui I 4A°#peiI put th« names of the littli* oh.

B^TÎh.Wlth0Ut r*«*rd later £SSr * name °f a monkey.
But the amount of capital thT* .. .r
MtodTn^ ,e,?^y S SKrcapital pn- ftv .^,x®d^ce,bltoi or liquid 
wteitoi. For fixed capital such build 

msBhinery anti «ools to m«]v 
Permanent form iu Into tileT, <x>^t °* tbo labor tiiat went

S» a ifi is.r‘ “ £

low the amiMm* ^^*1 when wages are 
rrvrae amOnnt required will h*

iu£**t*' caro of oper-

S?M,tito tiS^U* j^tef ,5m

stete^n* the SS* ANSWER TO NOTlil

» ^ I mALP,Up1urAL^^ineS BOARD
^'ri^snnMto1,*** 'emov,T’^ reco^C ,Ta LACB ®qual8 PBNNSYLvIn

^ “ 8nmwd2 * Wo»

v
il' Fric sa depend là

200 1> if depth ■
V v

■:L

»...v ;
êïr, west

Eà^Eî ,a-*sK3S
. "ttawa in connection with thetorc® a Whole* 

a large number of officer- 
and ptu tlculariy the eenlor officers wl'î
tim^tolilw«j*n opportunIty in normal 

a familiarity os 
Xth® duU«8 which they 

Perform in an werprocy eoo the force wtil KsoAma

tl exp“nsJûn l<

at w ft*“fll,»re tlian one. but 
to te do"Jïtlee* will have
PurpLs /-?1 „^lt,y 8nd Plans for this 
v r^ose ere urder consideration.

~Th« *-*yytwT ** Committees, 
wfliîî lcfi *ffitonistmion of, the force 
ti^ee*b oSSwbLf" by.1br°Tjn«*I exeZS?
iivesr committees acting without
wardsr*th«n,«.^ recelvInr a grant to- 
offi<» ami thî^if*8 îL metotalnlng an

ing nominated by the Ueutenantl^r-t

^tefflmnexteuS^UlX"â*^

age that they caS b*0,^* an
useful air service in r«>der
from the active list willfor junior Tm™™ ^ib&?M*ory

tte °f

“Nesotletion»
-British Air

Your Investmentsanother./
f* ï* <

fti.
.,#• -

Haye you any funds 
or reinvest this month?

to invest
r'k '

%k-
■Mg.,

i

Any money coming into you, 
hands from dividends, maturing 
««cunties or other sources should, 
. course, be placed at interest 
immediately, so that the funds 
wdl not be lying idle and unpro- 

~ ductive.

BY SAM LdTD
their sur- 

But what- 
with iu 

a remarkable 
same sort 

the Canadian

3 Minutes to Answer This. 
No. 153.

mittens on herlev®r th® C.P.R. has dope 
ds and cotton wool upon her ffilnd. | s,,pPiuses. it has glsan 

lAad eo, a la Pepye, to the C P.R>

BEATTY LIFTS 
A FLYING SIGNAL.

tign that It le feeling the 
of pressure that afflicts 
Nationals.

X

a., ^
make bricks without straw. When The nonPi^J.ment ov®r a form of years. 
President Beatty tells the public aij shows thef-0" '^11Way rep<>rt for 1*18 
be told the Toronto Canadian C ut to, 1 Canadl«tn Northern a. hav- 
how wages have gone un-m,m, ’ equlpment trast obligation,

year was the extra bill of the etna- p^r,11’7M’0(>0. Md the C. dlan railway, he .aid. last Novem- tuîo.oiï. n! C^ °f

President Hanna of the CNR 'I ^ l6aner yeare tkan tho.e which 
courageously been LLg *' t" T* 

masthead like a business man and , n v ^ *° th* c p R. 
uue public servant, who is not scared ' #W ^ f°r ,M’000-000 
«t political mosquitoes. Long 
Beatty signal

The C.P.R. is 
eged. It is in1

t:
4 Â •IT Take this up with our Investment 

Semae Department. You will re~ 
cewe helpful advice and incur ru> 

' obligation.

A*
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tt ■

ber he

0kIS,
f.t f
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Union TrustCompany
HENRY F.eoODERHAM.

WiNn?peo^][2>iC°r 8ey Snd Richmond Sis.
LONDON, CNOLANS

on Savings

went
!equipment bonds, for which tThTnay-1

m figuresnuent than any figures of speech that Luipmen? IJSS!* tT^ “* 

arUeb “d'is “h 'g" th°8e °f the "Clonal lines

—x icuo.
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