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FOR THE PAST WEEK

Price Improvement at New York Not
Due to Public Buying—Local
Outlook.

World Office,
Saturday Eveniug, Dec, 26

fradiig on Wall'sireet this week was
mtertered with by the holidsy seuson, and
the more threatenjng aictuuve of ihe far
Yastern smituation, against poth (hese hear-
ish tactors, however, tue market had s dis-
GInet evIIEnck of sUCHZIN aud Lok ewnl,
tf any, was only visible In a falling off in
the volume of business. On Thursday more
activity was forced, and prices closed up
with a good deal of bullish snap. With the
nervousness extant amopg the public, jt
cannot be contended that toe beiterment
can be sttributed to this source, snd again
3t must be recognized ibat the lurge hold-
ers of secritiey are desirous of a higher
level of values. Advances (bis week are
well confined to specialt.es, and this
P g I‘Il the hl:;lnlb;:m nomn.l T.ds
class A o thoro! y ma-
1) t‘ud outside confidence so severely
tefi, &8 to coucentrate the . issues in
¥ hands, The upwird movement
accomplished by a pro-
thru quotat.ons, with he
le cost in the shape of profits
scoming more cvident
that the money conditions are making dally
vement, and the present i1aly wil
minate as usual before the loaniog insti-
totions are- prepared to encourage specu-
fatien, Provision for Jan! disbursements
hay” been Lisbed without ujsturb ng
to the present, but a. temporary
or end of the yeor ae fous
will not be unusual, but will scaicely he
allowed to interfere with prices, Ini.erest
snd dividend payments 000, in ex-
cess of those of last year are counted upon
a more feneml optimistic feel-
stocks will be generously dis ri-
buted when this receivis public recozni-
tion. The continuous strength in the gran
and cotton markets, while detracting com-
siderably from stock speculation, '» .. B ap-
ful factor in providing a firmer undertone
to securities, Only a small portjon of fhis
year's gralu crop Is as yet
leaving the balance to show a baidsome
return sbove that of last year. Record-
breaking prices in cotton, injurious tho they
are t¢ Iindustries dependent upos lower
figures,
tion, where for the time being prosperity is
assured, The ease with which the sterling
exchange holds, affords a favorable con-
struction, Inasmuch as heavy foreign pay-

marketed, |
'N.Y, Funds,.

mean much to the Southern sec-

ments are already demapnding large pur-

chages,

A firmer tone in the rate for a few |

days gave place later to a moderate reac- |

tion, sufficient to generate hopes for fur-
ther gold fmports. Foreign money markets
are also less disturbed, and appear to dis-
play less anxiety of the :uture, The only
disturbing element i§ the wholesale reduc-
tion in wages now coming into operation
in alf the large indusirial cemntres, During
the week thousanda of employes in the s eel
and closely allied :ndustries have bad thesy
remuneration reduced .rom 10 to 20 per
ocent.
equanimity, and labor troubles are excep-

The cuts are being accepted with |

tional. With the purchasing power of the |

masses thus curtailed, it canpot be ex-
pected to reveal itself jn general business
conditions, Against this there .s the igu-
ment that lower cost of production will
facilitate the outpot, and (emporarily the
« on this assumption will net be per-
ceptibly moticeable, ke fa¢t that +his
turn in prosperous conditlons has beep
reached cannot be lgnored, uow > er,
snd later evidence of injury will m'‘rude
upon the market, The extent to wkich
raliroad earnins will be aff cted has yet
to be determined, and the returns of the
first quarter of the Incomdng year will be
foilowed with interest,

To what extenc |

an outbreak of hostilities bhetween Rusasia |

and Japan would impair prices is a diffi-
¢iit proposition. Considering,” however,
that stocks are still very closely held,
viappot be reasmatbly suvppossd ..
wonld decline very far, while it m ght be
inferred that an Impulse would be given to
the grain markets, and to tie .ndustrial
section, by reason of the vacuum in general
trade, *caused by the emgagements of ihe
belligerents, On these premises a break
in the market ocoasioned by a. declaration
of war might fairly be taken advantage of
for speculative purchases, Faling some
such event as this, the course of prices is
not likely to be rvffied during the incoming
week, he same forces that have worked
for an improvement in the last month are
ined to encourage ouiside jnterest,
nod this can only be secomplished by fur-
ther advances.” Immediately, yrers pro-
mise a further rally, but specizlties will
be used to retain the bullish sentiment now
partially incuicated..
L - L

The end of the week bank statement bears
a favorable constructioy, althio the loan ac-
eount Increased over $13,000000, Azainst
this. deposits Increased over $17,000,000,
And both liemm are doubtless due to a trans-
fer between the banks and loan comp nies,
Cash holdings mereased nearly £3,000,000,
but there was a decrease in surplus reserve
of nearly one and a half mill cns, Surplus
reserve still stands at more thap $6,000,000
in éxcess of that of Jast year,

. *» 0

Speeulation i Canadian securitfes fajled
to exhibit any revival during the week. and
valtes had a drooping appearance. There
was nothing on wiych to stimulate buying,
aud the floor traders recognizing the entive
lack of outside interest, made but liftie
dttempt at scalping operations, Loaning
fastitutions are mot encouraging extemsions
of accomweodations, and are not desirons of
@ansfers s0 near to the end of ‘the year,
and this has prevemted the market from
Assuming a more active condition. Coal
and Bteel issues have inclined to a firmner
fone. the two governing factors heing
d'er.-lunnon of a dividemd on Dominion
Coal of 3 per cemt. for the half-vear, and
& statement showing a large [ncrease In
the output of the mines of the N. 8, Steel
snd Coal Company. The reduction in the

it |

|
|

!
|

|

| were very strong thruout the week.

8 ore copservative policy In conpection |

with the

property, but considering that the !

liabllities of the concera have been largely |

added to by the payment to the Steel Com-

pany, it would hLave beem still more con- !

servative to have delayed dfvidend
b b 3 ai nds on the

out. Encouraging reports are being circu-

until this debt was wiped |

lated regarding the present and future out- |

put jof the Nova Scotia Steel Compiny's
coal properties, and jt i said that ‘i‘:)u f";;‘()
tons is estimated to he brought to fhe sur-
?f‘v next year. An increase in the divi-
end on the stock is spoken of, vut this is

attempt to advance the price of
the fssue both here and at .\Iun;nrf)m but
the languld state of the markets only per-
Witted of a small rally, Traffic returng of
Strictly Canadian tractions and iasi,o.09

There |

during the week were decidedly tavorable, |
t fell flat on such an inactive market, |

The local market is now ieft mafoly to in-

{ e

Yestors, speculators having returned to their |

Alleglanice to the more fickle American
;'olr: #, and this acconuts for much of the
alling off in transactions, There ¢% noh-
gz In sight to depress the prices of good
.e'mrfﬂm, while any further jmprovement
on Wall-street is liahle to give more buoy-
88ey to the local situation,
v v -

N'H‘n 'mnput of the collleries of the Crow's
H est lmws‘ Coal Company for the week end-
:ﬂ Dec. 25 was 14,729 toms. Coal Cree
36 tons; Michel, 6407 toms; Morriuse
ﬁm tons. Total ‘output for week, 14,729
s Average dally ontput, 2043 tons. 'I'o-
tal output corresponding weck lagt year,
o tons, Average dally outpat corres-
ponding week last year, 1793 tons,

” . %
"‘."\ew York, Dec, 26.—~According to statis-
dlv' compiled by The Journal of Cotomerce
vidend and fnterest disbursememts to he
pald in Janvary next by the leading rajl-
roud and industrial companies, local banks,
u:'ut companies ar/l traction corporatjons
0y u::le]x;eu: p:,r,vuhlp on the ZOvernmen
ebt, ench a total of $134,000 0.
mu":;n? i abéut $2,000,000 greater than
n al payments of Janvary, 1903, but
decrease compared with the semi-annual
Payments 4n July last, which were $146,-
00:1,((!), the highest on record ' .
Bterest payments by rafifoads would have
o] » n}uch heavier inerease bad it not
oy or what seems to be g general effort
uhmnm on new [ssues fall in
bome er season of the year, this un

| tinned easy, and

Rossiter,

dividend ou Dominlon Coal is fn pursuit of | wag_at times considered signifdeant,

Allowed on deposits of
$1.00 and upwards and
interest calculated on
‘the daily balance.

Subject to check with-
drawal,

NATIONAL TROST

OOMPANY, LIMITED,
22 King Street Bast, Teronto,
ALL MONEYS RECE(VED IN TRUST

X

e - —

dowbtedly being to ayold disturbance to the |
woney market.

L {

The speculative situation s certainly'’
brighter, and a very iaiwr. rise has béen
established, but the short interest comsid-
erably dunimsbed, so that wbiie the out-
look Is proadsing buyers will soon begin to |
require fresh stimulus fn the form of new
favorable developments, - Stovks are now
concentrated in scrong bands and evidently
held for higher figures, standard railroad
shares being a purchdse on all recessions of |
imporfance. Rumors of war between Kus-|
sta and Japaun aitract attention, but the
effect: upon thijs market has hitnerto beenl
glight. INeither of these poweis Is llkcly;
to 'borrow here for the reason that they |
cun do better in Enrope. The probabili-|
ties of an outhreak are yet too uncertain
to cause serious uneasiness; stili the con-
tingency should not be overlooked.~—Henry
Clews.

Foreign Exchange,
Messrs, Glazebrook & Becher, exchange |
brokers, Traders’ Bank Building, (Tel. 1001),
to-day report closing exchange rates as fol-
lows:
Between Banks
Buyers Sellers
1-6dis 13:dis
Ment'l Funds 15c dis par
6vdayssight,. 8 81-18
Demand »ig., 82532 87132 9i-8whld
Cabie Trans.. 82932 9122 $1-4 to 9316,
~—Rates in New York —
P . Actual,
4.51%|4.80% to 4.81
4.8 (484 to ....

Counter
18to 1-4
1-8t014

8516 1087-18

Steriing, 60 days...|
Sterling, demand. .. |

Money Markets

The Bank of England discount rate is 4
per cent. Money, 3 to 8% per cemt. The
rate of discount In the open market for
short bills, 3% per cent., three months’
bills, 3% per cent.; New York call money,
hoHday; call money in Toronto, 5% to 6
per cemt.

Price of Silver,
Bar silver in London, holiday,
Bar silver in New York, holjday.
Mexican dollars, 43¢
————
New York Bank Statement.
New York, Dec. 26.—The statement of av-
erages of the clearing house banas of this
city for the five days of this week shows:
Loans, Increased .......... ... .8 18,522,600
Deposite, lnc < 17,634,700
Clreulation, decreased 31,700 |
Legal tenders, decreased ....... }
Bpecie, Increased
Reserve, ncreased .
Eeserve required, Increased....
Surpius, decreased
Ex-U. 8. deposits, decreased...

€408 675
1430875 |
1,448,000 |
' HEAD’S WEEBKLY LETTER.

Wall
News

|
i
Street DPificult to Analyze— |
Developments Meagre, !
{
|

There was very little of Interest in the
week's stock market, and it was dominated |
almost eutirely by the prospect of holidays, |
The operatirms in stocks were unprofes- |
sional, news developmemts were meagre, |
and there was an entire absence of out- |
side finterest. Despite these facts, which |
might be expected to exert an lnﬂuenr‘e!
towards lower prices, the market was re-
latively strong and im certain spots even '
aggressive. It is an cxceedingly dlfl:icult.§
market to aunalyze, in view of the con-|

flicting opindous as to the gemeral state!
of trade and the prospect for business dur-
ing the coming year. It must pe rewem-
Lered that eveu toe most optimistic adwits
that business is Deing curtailed steadily
and raliroad officers in thelr predictions
for the year 1904 are mot fnciined o
optimism. It is equally well known that
those interests which are supposed to doiui-
nate the stock market are inclined to buil-
isiness, aad this re.:hn¥ is retiected in the
attitude of protessional traders. It Is a
significant fact that a certgin announcement
wiiich was to have been wade last weck
tending to indicate definitely the position
of the Standard Oil Interests was postponed
indefinitely. The reasom given in confi-
dence was that the time was nof yet ripe
for this annotncement, but that it {s ot
tikely that it will be actually delayed very
long, These are facts which requive no
deductions.

Taking specific stocks there is no need of
extended comment. The gas stocks, such
as People’'s Gas and Consolidated ‘Ha“,

t Is
believed that stockholders of the (‘ongoli-
dated Gas Company will be made partici
paunts in a melon-cutting during the year,
The eoal stocks, particularly the higher
priced ones, were remarkably strong thru-
out the week.  Oue of the weak spots was
the Rock Islamd roite. Both the stocks
and bonds were unusually wenk, aid selling

It was
asserted unofficially that the p%En to issuc
$250,000,000 new refunding bouds ha™ been
abandoned indefinitely. This scarcely ac-
eounted for the weakness of the stock
and it certaiuly was not a strengthening
influence. For congistent s:rrvm;',’r; Sugar
was the most interes#hig stock. It s undes-
gtood that the coming year will witcess a
stock distribution to holders of the old
securities. The traetion stocks continued
strong and maw pulation wag ¢learly in evi-
dence, The graugers were firm. . Towards
the end of the week realty stock braced
had an advance.
llp\,ﬁf‘l‘l'(’i‘ developments W'Tfr-’.nm !mplvrn‘w‘;,
" " ussian-Jap nese situation was waten-
L;“w{{tl: intense Interest, but it js doubtful
it any war will actually vesuit, The tmlls
in Cotton comtinned their manipufation.
hd the wheat market was stroug om the
f a war. The shipbuiid'ng
possibility o ot b
mess continues to frritate the general p
" without doing any good of any Hl{d
alleged exposures. Money con-
there is little likelfhood
of an end of the year flurry nest week.

by the

WARRAKNT FOR INQUEST,
. rmm——

Coroner EMiott has issued a warrant
for an inquest on the body of Albert
who died yesterday iIn the
Emergency Hospital. Rossiter is the |
rafiroad man who was injured by lean- |
ing out of the window of the engine cab
at Little York. |

{

BROKE HIS LEG.

Robert Ewing, 512 Yonge-street, fell
on Yonge-street yesterday and frac=|
tured a bone in his leg just above the|
ankle, He was taken to the Western |
Hospital, |

Ridley College 0Old Boys

The annual dinner of the Ridley Col~
lege Old Boys' Association will be held
in MecConkey's this evening at 8!
o'clock. President H. L. Hoyles will be |
in the chair, and among those who will |
be present to represent the board are
Frederic Nicholls and J. Herbert Ma~
eon.

+ Price

i do.,
| firsts, B4c to 35c: do,, seconds, 3lc to 33cs
fresh gathered

MANY NARKETS CLOSED

- FORXNAS HOLIDAYS

British and -Foreign Grain Markets

8hut Down — Price Current
on Hog Prices.

World Office,
Baturday Evening, Dee. 26.

Liverpool, London apnd other Europcan
mn‘ud yro&uceclﬁnnns l::lﬂ'hd'm to-
, 48 were also cago and other impor-

tant American grain exchauges.,
Current says ; “fhe offerings of
hogs bave been weil. maintained, und show
considerable gain over corresponding week
Mt year. Total western packing, #15,000,
compared with 625,000 the prece.dng week
and ot0,000 two weeks ago. For cories-
omding time last year the number was

1980,000, and two years ago 675,000, From

Nov, 1'the total is 3,505,000, agninst 3,900,
000 a year ago, 4 decrease of 185,000. Tae
past two weeks show a gain of 105,000 over
corresponding period last year. Tae quality
is good, altho the weigihts are irregular in
éome [nstances te more than usual egree,
Priceg at the c.ose represent a moderate
advance, inent markets making an ave-
rage of $1,50 per 100 pounds, compared with
340 g week  ago, .35 two
weeks ago, $4.25 two weeks ago, $6.25
A year ago, $6.00 two .years ago, 4,95
three years ago, and $4.20 four years ago.
It is now evident that the first half of the
winter season will fall but-]i tle . hort. of
corresponding time last yenr in numbers,
and the offerings for the coming two months
should be expected to equal last year, while
enlarged numbers In te ¢ mparison - re
quite likely to follow the close of the win-
ter season, t the close JAnuvary prices of
product at (‘hicago represent he equivalent
of about $4.57 per 100 1bs. for hogs. A year
ago January product at Chi ago nted
:lhe equivalent of $6,17 per 100 1bs, for
g% .

GRAIN AND PRODUCE,
Flour—Mantoba, first patents, 8470 to
$4.75; Magyitoba, sercn1 puaien 8, $410 ‘o
$4.45, and $4.30 to $4.835 for strong bakers’,

,bus fncluded, on track at Toronto; 90 per

eent. patents, in buyers’ bvage cast or mid-
dle freight, $3 to $3.05; Manitoba hras,
sacked, $18 per ton; shorts, sacked, $20 per
ton, at Toronto.

Wheat—Red and white are worth 76e,
middle freights; goose, 72¢, mid le; Mani-
toba, No, 1 hard, tf¢ to 96e, grmding In
transit; No, 1 Northern, 94c.

Barley—No. 2 at 40c to 42¢; No, 83X at 88¢
to 39¢, and No, 3 at 86¢ for export.

Oats—Oats _are quoted at 26%e north, 27¢ |

middle, and 29¢ east, No. 1,

Corn—Canadian, arriving in
tion, at 44c 1o 46¢; American, 58
at Toronto,

Peas—Peas, 61%e bid, high freight,

Kye—Quoted at about 52¢ mddle, and
O2¢ east,

Oatmeal--At $3,00 in hags and $3.80 In
parrels, car lots, on tiack, Tcronto; local
lotg 25¢ higher.

Bran—City mills sell bran -+t $16 and
shorts at $18, car lots, f.0.b., Toronto.

, on track

Toronto Sugar Market.
8t. Lawrence sugars aie quoted as fol-
lows: Granulated, $4,18, and No, 1 yellow,
$3.49. These prices are for delivery here;
car lots Hc Jess.

ST, LAWFRENCE MARKET,

Receipts of farm produce were 250 bush-
elg o grain and 6 loads of hay.

Wheat—Twe hundred bushels soll as fol-
lows : One load of red at 79¢ per bushel;

one Iogq of white at 70¢ per bushel; 100

bushelg: of goose at T4c.

Barley—Oue load sold at 4214¢c per bushel,

The barley was of poor quality,

Hay—Six loads of timothy sold at $9 to
$10.50 per ton.

Grajn—
Wheat,
Wheat,
Wheat,
Wheat,
Barley,
Beans, i
Begns, hand-pick
Peas, bush. . 05 sons
Rye, bush. ....
Buekwheat, bus 0 46
Onags, bush. 0 31%

Seeds—

Alsike, choice, No, 1
Aislke, good, No, 2
Alsike, fancy

Red, choice ..

Red, good, No.
limsthy seed

Hay and Stisw__
Hay, per ton
Straw, loose, per ton
Straw, sheaf, per toa.... 9 00

Fruits and Vegetables—
Potatoes, per bag $0 20 to $0 90
Apples, per bbl...:...... 0 9 ™
Cabhage, per Cozen 0 50
(‘abbage, red, each....... 00 o
Dects, per peck 015 v o
Cauliffower, per dozemn.... 1 00 20
A Arrots, red 0 30 0 5
Celery, per 40%.....0000040 0 20 0 5
Turnips, per bag 35 0 40
Vegetable marrow, doz... 0 30 05

Poullry..

Spring chickens, per pair.$0 60 to $1 25
®oring ducks, per pair.... 0 90 125
Turkeys, per B
(ieese, per Ib
Dairy Produce—
Buttey, Ih, rolls ..... see B0
Eggs, held
Ezgs, new-lald
Fresh Meats,
Beef, forequarters, cwt,..$4 !
Beef, hindquarters, cwt., 6 5
Motton, Meht, ewt....... 5!
Spring lambs, 4'8’d, cwt., 6
Veal, earcase, ewt
Dressed bogs, ewt

red, bush.........80 79 to §....
white, bush......, 079
spring, busi..,.. 0?2

coew
isee
sees
soes
vone

sene

to $5 50
4 50O
6 0
6 00
5 40
150

to $10 50
W
10 00

FARM PRODUCE WHOLESALE,

Hay, baled, car lote, ton...80 00 to $ !

Straw, haled, car lots ,ton., 5 00 5

Dressed hogs, car lots 6 o0

Potatoes, car lots ......

Butter, dairy, b, rolls

Butter, tubs, 1b

Butter, ereamery, ib, rolls.

Butter, creamery, hoxes....

Butter, hakers’,

Fggs. new-laid,

Turkeys, per 1b.........

(icese, per Ib.......

Ducks, per palr

C‘hickens, per'pafr ..... P

Honey, per Ih,

Homey, sccetions, each
Hides and Wool.

Prices revis>| daily by E, P, Carter, 8
¥a't Froptstreet, Wholesale Degler in
Wool, !
low, ete. :

Hides, No, 1 steers,insp’t’d .80 08 to §,.
Hides. No, 2 s'eers.insp't’'d, 0 07 s
Hides, No, 1, inspected ..., 0 07%
Hides. No, 2. inspected,, ., 0 0815
(‘al7sk'ns, No. 1, selected., .
Calfskins, No, 2. selected..
Dencons (dairies), eéach.....
 ambskinsg and pelis, .

Wool, flcece .......

Wool, unwa heq .,

Tallow, rendered

0'17%
010
0%

New York Dairy Market,

New York. De¢, 26.—Butter—Unchanged;
recoipts, 5448,

Choeese -Quijet; vnchanged; receipts, 2915,

Fggs - Mrm; receipts, 4446; state, Penu.
sylvania and nearby. f‘ancy, relected, new,
42¢ to 4%« do,, averuge best, 86¢ to 37e;
do,, firsts, 85¢; do, secomds, 31c to 24e; do,,
western, extras, 39¢ to 37c; do,, firsts, 35-;
sccemds, 8le to 34e; Ao, Sou hern,

thirds, 28¢ to 30¢; refrige-
ratoy, firsts, 0., unler-grades,
26e to 27¢; Mmed, 24¢c to 27c,

Werekly receip s hutter, 24,830; exports,
2279. Weekly reecipts of cheeve, 16.320; x-
ports, 5468, Weekly receipts of eggs, 20,077.

L

New York Live Stoeck.
New York. Dec. 28.-—Beeves—EBeoceipts,
913: no regular market to-day, and no eales

reported, Exports, 795 cattle and 6220 quar-

{ ters of heef, !
Calves—Recelp's, 49: nothing do‘ng; feel-

ing nominally steady.

Sheep and Lambs—Recoipts, 4080; steady;
good sheep sold at 24.50 per 100 ihs,; sheep
and yenrli gs, nrized, at $4,25; falr to prime
lambs at $0,55 to $6 30,

Hogs—Recelpts, 7827;
steady.

feeling nominally

East Buffalo Live Stoek,

Past Buffalo. Dec, 26 -—-Cat’le—Receipts,
400 head:; strooger: bulls, $250 to $4.15;
stockers and feeders, $2.50 to $3 85,

Veals—Receipts, 240 beads T3¢ higher;
$5.50 10 8800,

Hogs—~Receipts, 1160 bead: aset've and
steady; heavy, $4.00 to £5; pigs, $4.90 to
$4.95; roughs, $3.00 to $4.20. % ags, $8.25,

Sheep and Lambs—Receipts, 10,000 head:
active; sheep steady; lambs, $4.75 to $6.10;

IMPERIAL BANKe~CANADA

HBAD OFFIOB, TORONTO

DIREOTORS. .

T R A R, Wiikie, vice
ot Samet "k
‘ll_l‘l..borbnd M Wm,

SAVINGS DEPARTMENT.
Deposits received and interost allowsd.

A genoral backing business tran-acted.
D. B. WILKIE,

General Manager.
-

e

oor cond'-!

Hides, Calf aud Sheep Skins, Tal-!

yearlings, $4.25 to $4.75; wethers, $4 to
$4,25; ewes, $3.85 to $3,60; sheep, mixed, $2
to $3,75; lambs, 10c agher.
mo—— iy
Chiengo Idve Stock.

Chicago, Dee, 25—Cattle—Receipts, 300;
warket nondnal; goodl to prine stezrs, $5
to $5.75; poor to medinm, $3.25 to ¥5; stock-
ers and feeders, $1.76 to $4; cows and helf-
vre, $1.50 to $4,75; eangers, $1.50 1o $2.40;’
Lulls, $2 to $4.25; calves, %2 to $6.25,

Bogs—Receipts 1300;  go-morcrw, 45,000,
10c higheyr; mixed and butchiers’, $4,50 to
$4.50; good to choice heavy, $4.60 to $4.80;
rough heavy, $4,40 to $4.55; light, $4.25 to
$4.65: bulk of sales, $4.50 t> $4.00.

Sheep—Hecelpts, 1200; seady; good to
fio1ce wethers, $3,50 to $4; fair to cholce
nixed, $2.75 to $3.50; native lamos, $4 to

A
"CANADA I8 SLOW.

Not Yet Appeinted Representatives
for Lake High Level Commission.

Buffalo, Dec. 27.—Hon. George Clin~|
ton, one of the members of the Amer~ |

ican commission which i8
sanadian commission in the matter of
trying to bring about a higher level of
the waters of the Great Lakes and also |

. to try to solve some other probiems in
| which the American and Canadian gov-
| ernments are jointly interested, said
| last npight that he had not yet heard
when the personnel of the Canadian
commiseion is to be made public. The
American commission was appointed
by President Roosevelt some time ago.
“I do not know the reason for the de~
lay,” said Mr. Clinton yesterday, “nor
can 1 say when the Canadian commis~
sion is to be appointed. 1 have been
informed that the British Foreign or
Colonda] - Office, thru the British’ Am~
bassador to this country, informed out
Sccretary of State that it had again
requested the Canadian government L0
. appoint a commission. J.nce then I
| have heard nothing about the matter.”

| THE BOARD OF EDUCATION,

Editor World: As the inclusion of my
i name in the published list of member-
| ship of the Citizens’ Committee is held
‘by my friends to indicate that I en-
| dorse .fully the selection of candidates
| made by the committee, I would point
out that I attended but one of its meet~
ings, and finding how difficult it was
for me to accept its decision on that
occasion, I concluded it was wise to
drop out and leave the committee to
| formulate, unhampered, its own policy.
L I8 mnkfng this explanation I do not
'wish to appear as an opponent apd
critic of every act of the committee.
It has indeed done one great service in
| persuading B. E. Walker to come for~
{ ward as a vandidate for membership
| on the Board of Bducation, and it
' should for this act receive the ‘thanks'
of all who desire to see an efficient
school system in Toronto. It certainly
has mine, and 1 would most earnestly
urge the eleotors to show thelr appre~
ciation also by giving Mr, Walker thzir
support. The faddist and thé section~
alist in the new board will have vastly
more influence than they had under
the condition of things now terminated,
and it 48 absolutely necessary that msn
of the best executive ability and thoro
common sense should be elected to save
'the situation. Mr, Walker possesses
these qualifications in a high degree,
and he is also fearless, absalutely in-
dependent and publicspirited. His
| election would be one of theé greatest
services to rducation In Toronto that I
can conceive of as performed by the
voters on election day.
A. B, Macallum,
Dec. 286,

ARRESTED AT THE FALLS,

{Man Who Posed as j Ogden Goelet,
Jr., in Hdnds of Police

| - New York, Dec. 27.—Detective Sergt.'
| Collins started for Niagara Falls, Ont.,
to-day to take charge of a man under
arrest there who is believed to be James
Abeel. The man under arrest says his
name is F- 8. Hall. No information re~
garding the manner in which he was
traced to Niagara Falls was obtainable
. at the Detective Bureau to~day, {
| Abeel, it 15 alleged, posed 5
i AOgden Goelet, jr.,” and, cial la~
tionship to the well-known Goel m~
ily, hecame engaged to Miss re
| Andergon of New York. The affair oc~
| curred just before the wedding of Miss
i Goelet to the Duke of Roxburghe, There
is mo such person as "'J, Ogden Goe-
let, jr.,” but the publicity given the
| affair, and the faet that he claimed to
be a brother of the prospective Duchess
brought the family much undesicable
notice in the papers. It ig alleged that
Abeel made ure of forged papers to
carry out the fraud, and It is upon this
| charge that an indictment against him
{ was secured in New York. f
; s |
MURDERED HIS MOTIHER,

Mount Carmel, Iil,, Dec.
Lacer 18 in jail, charged with murder-
ing his mother, Mrs, Elizabeth Lacer,
who was shot in her home Sunday
evening while sitting at supper. The
assassin fired thru a window. His
pecuifar actions on the night of the
murder, his efforts to fasten the crime,
on five other persons and marked dis-!
crepancies in his statement led to Lac-|
er's acrest. 'The mother owned con-|
siderable property. !

, FROZEN TO DEATH.

Huntingdon, Pa., Dec. 26.—John
| §mith, aged 23. son of Rev. M. L.|
{ Smith, of this place, was found to-day
| {frozen to death. He had beeu struck
behind vhe right ear with a blunt in-
gtrument. George Sherrer, & teiegraph
vpeiatlor, has been arrested as young |
Smith’'s assallant, |

BOYS BIOKE THRU IE,

| Providence, R. 1., Dec. 26 —Fred and
afax Craven, brothers, aged 12 and 13
years respectively, were drowned in the
Woonasquatucket River at Limansville
tec-day. The boys, with two others, were
hunting, and started to cross the river;
on the ice, |

JUMPS FROM 10 STOREY BL’ILDISG{

New York, Dec. 26.—Jiited in a love
affair, George ¥, Green, 35 years old, a
compositor, jumped from the roof of
the ten-storey building occupied by the.
Methodist Book concern in Fifth-av-
enue, to-day. Nearly every bone in his
body was broken by the fall. It was
mangled befond recognition. |

WIFE SAW HIM SHOT. H

t,oaa:twm:a..?l

27 —Wiltkam |
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CONAN SHONE LUMINOUSLY
BRIGHT SPOT IN GAMPAIGN:

Even Old James tindlay Described
Member for Essex “A
Jolly Fellow.”

Pembrokie, Dec, 26.—(Speclal-)—One
of -the bright epots in the campaign
in North Renfrew has been the visit of
Mahion K., Cowan, K.C., M.P. He was
the means of putting new life into the
Liberal camp, and the speech he made
between 11 and 12-15 Wednesday night
is sl talked of around the corvidors of
the Copeland House, as the most lumi~
Lous eiwrt of the struggle. rie came
4t a tune when the entaus.asm of ihe
local Liverals was at & ow eop, due to

the non-appearance of Mr. Siration at
Iwimnaiion aud fils re.usal to face
Gaiyey ou Lhe same platuorm. ‘U'ais last
circunsiance bad auauost caused a re~
Vou in Lne ranks o1 vae Liveral work~
ers, and no mauter wnat Gordon Hen~
devson, K.C., may wiite to Toe Uutawi
F'ree Press, it is a fact that he had paid
his hotel bill, packed his grip and was
bent on returning to Otiawa, rather
than be tyrauuized over by one Nick.
Jeffrey o1 Guelph, However, the taugle
was siraightened out, and Mr. Cowan
cume on to consolidate the peace~mak=

5 Handled Audience Well,
2%d not get a chance to ak
till ‘m audience was tired out..piu'.
Stratton had aiready spoken for over
two hours. With witticism and vigor=
ous®denuunciation, he made out a sLrong
party case against the Conservatives in
the matter of election corruption, and
me the Liberals another view. ey
almost come to beileve that ‘he
Liberal party was the party of corrup~
tion till Mr. Cowan put the ghoe on the
other foot. In the joy of the discovery
of a vew point of view they cheered him
to the echo., In marked contrast Lo
the treatment meted out to. James
Findlay by other speakers, Mr. Cowan
listened kindly to the old man’s fn~
torruptions and answered hig questions
in a generous manner. He stilled the
bad boys In the audience who wanfed
to shame the old mam, and wound up
his criticism of the Nestor of Liberal~
ism in North Renfrew by declaring he
put him in mind of a very black negro,
omn a very black night.going into a very
black cellar, without a light, looking
for a very black cat, that wasn’t there.
This sally convuleed the audience and
is the most palpable hit from a Liberal
il&l:a.m!potma at honest - old James Find-
y. .
James Findlay, after the meeting, de~
seribed Mr. Cowan as a jolly fellow,
who missed his calling.and ghould have
been an actor, He recalled that the
#gpeaker had had no harsh word fo say
for Sir Willlam R.Meredith,and had mis-
taken his history and designated John
Sandfield Macdonald as a Conserva~

| tive. Altogether, his opinion was that

Mr. Cowan, tho he had castigated him,
wag not a half bad sort of fellow.
One Against the Other.

It is worthy of note that Mr. Cowan,
coming from South Essex, should have
teen followed by W. J. Hanna, com~
img from West Lambton. Mr, Cowan
had declared that the Conservative
party was the party of election corrup~

tion, while Mr. Hanna, speaking che |

night after, declared just the opposite,

Mr. Cowan’s historic reference to Bob. |

DBirmingham and his famous recom=~
mendation of Freeborn to Nat. Boyd
in Manftoba as ‘“‘a good man in North
Bruce,” wag offset by Mr. Hanna's de-
nunciation of W. T. R. Preston as a
lover of sacred hymns and the author
of the notorious telegram saying: “Hug
the machine for me.” Mr. Hanna is not
unfike Mr. Cowan in oratorical manner=
isms. and whatever effect the one had
was squared by the effect produced by
the other. But when in times to come
Conservatives meet in North Renfrew
and swap yarns of the campaign, the
funny man of 1903 will be called W, J.
Hanna, the lawver frem Sarnia, and,
when Liberals foregather, M, K. Cowan,
the lawyer from Windsor, will be re-
membered as the cracker of jokes, And
this ofreumsetance shout illustrateg the
good that arises from snerch-makine In

| & campalgn—it puts heart into tha stal-

warts, but wing not a single vote, One
of the + proofs of this is that tho
James lav, a life-long Tiheral, be=-
tieves in Gamey's story, #ti]] he 84 not
wote for mlom. He A4 net vote at all.
WNo Liberal votes Conservative. When
he is sonwr on his party he doce not
vote at all. Greenwood.

COL, OGILVIE ARRIVZS,

New York, Dec. 27.—The Cunard liner
¥truria arrived this morning from
Liverpool and Queenstown, literally
covered with fce from stem to stern.
The lines of her rigging were encrust~
ed, and the bridge and boats snowy
white, The Etruria ran into a rough
#ea and gale Saturday, but no damage
was done. On Christmas Day the ship
was in touch by wireless telegraph with
the steamer Minnehaha, fifty miles
ahead. Among the passengers were
Percival Phillips, war correspondent of
The Daily Express, on his way to Japan,
and Col, Hunter Ogilvie of the Royal
Canadian Artillery.

JUMPED INTO THE SEA.

Galveston, Texas; Dec. 27.—Captain
Evang and passengers of the steamey
Denver, which drrived last night from
New York, say that a passenger named
Granville W.-Garth of New York City
committed suicide by jumping over~

board shortly before the vessel reached |

port.

CHURCHES DAMAGED BY ,FIRE.
Saratoga, N. Y,, Dec. 27.~The First

| Methodist Episcopal Church was dam-

aged by fire to-day to the amount of
$25,000, The loss is covered by in-
surance,

Albany, N. Y., Dec, 27.~Fire this af-|

ternoon in the Church of the  First
Undversalist Soclety did several thou~
sand dollars worth of damage and made
the building unfit for service,

DR, BELL IN GENOA.

Genoa, Dee. 27.~Dr.’ Alexander Gra~
ham Bell, inventor of the telephone,
has arrived here, He will convey to
the Smithsonian Institution, at Wash~
ington. D.C., the remains of James
Smithson, founder of ‘he Institution,
who died in Genoa in

FROZEN TO TREE.

Peoria, 1., Dec, 26.—John Weir, aged
45, was frozen to death near Etmwood,
and George Baumgarten wap found

frozen to a tree here to~day and had to
be torn loose by patrolmen. He cannot
TeCovVer.

Annual Sunday School Serviee,
The annual Sunday school service
was held In the Bloor=street Baptist
Church yesterday, when, instead of
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Building Lots For Sale

builders, Ilou{'
unity for bu

advan 4 For ful'
particulars apply to

A. M. CAMPBELL,

Oil-Smelter- Mines-Timber

An

DOUGLAS, LACEY & CO.,

Operating 28 companies, severalof which
are paying 12 °/, ontrovor on the invest-
ment,

Stock of newly organized companies st
Founder Share prices for sale at intervais,

BUTCHART & WATSON,

Branch Man
TORONTO - oraidon .““:?m‘g'&m
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GHINESE MORE RELIABLE
HND SOLID THAN THE J4PS

Natural Man in China is Not Worse
Than Elsewhere, But Be
Needs Regeneration.

Rev. R. A. Mitohell, who returns to

China in three weeks to recontinue his |

missionary work there, has a much
better opinion of the Chinese than of

invite

the Japs.

“They are not so flashy as the Japan~
ese, but they are more solid and re-
llable. Of course the best class do not

emigrate,

even Scotch. I do not think Chinese
imnugration is very desirable for Can-
ada. There are high standards in
China certainly, but what good % a
standard i it is not lived up to?

“Yes, there is a middle class
China. There is no drunkenness in the
interior cities such as we have, and
licentiousness would not be tolerated in
the flaring and flagrant way it is here,
but the morals of the Chinese are very
lax. You must not leave anything
around if you do not want it stole:s.
lustpad of a pump, they use a windiass
i there, and when they draw their waier
they take the windlass home with them.

“Of course business cannot be con~
ducted without mutual reLance and coun-
fidence, but one must see his way very
clearly in making a barg#in in China.
for even if there is a written agree-
ment a Chinaman is quite ready to eat
it up.”

“Is there not a moral sense among
any class of the Chinese, such as ex-
ists here, apart from the mere terror
| of the police?”

“The natural man in China may be
no worse than elsewhere,
man in Canada will 1i€¢ and thieve.

China needs regeneration that I go to

work among them, No religion is equal
_to Christianity u’}m uplifting force.”

| HAS ANYBODY SEEN OUR CAT?

Royal Canadian COat Club to Have
an Exhibition Next Month,

| ‘
| The holding of as exclusive cat show
in this city has not bgen attempted be-
fore, but encouraged by the success at-
tending the one held at the late ex-
hibition, the members of the Royal
Canadian Cat Club have decided to
hold a winter show the last week in
January, as at this time of the year, as
in the case of all fur-bearing animals,
their coat is in the most perfect con~
dition.

Many American exhibjts are already
promised, and in the States, as in Eng~
land, cat shows are patronized by the
most prominent people; especially s

this the case in England, where the

late Queen was one of the most en~
thusiastic of breeders of the popular
long haires of Persian, and it is to
demonstrate to the Canadian public
Ekat just as fine cats can be raised in
“our midst as anywhere.

Premium lists will be issued in the!

course of a few days and may be ob~
tained from the secretary, Mrs. Mal-
lock, 827 College-street. Lady Beres-
ford of England and Lady Aberdeen
are honofary patrons of the club, the
fermer costributing two beautiful silver
medals.

POLICE ATHLETIC ELECTIONS,

We do not get the best class
from any nation, Polacks or Italians or |

in’

The natural |
But '
it 18 just because the natural man in |

oy = ===
MEMBERS TORONTO STOCK EXCANNGF

- OSLER & HAMMOND

S;ockBmkérs andfinancialAzants

IZEing St West. Tor ,nt),

Deatery in Deventurm. Stocks m london, 417
New Y ork. Miontreaiand Toronwe Ezcasni
bonugi' t and s0id on comuinsion.

E.B OsLEr, N
H C Hiummono, ?

EMILIUS JARVIS & CO.

MILIUS JARVISE. EpwarDp CroNyy.
OHN B, KiLaour. C. XK. A. GOLDMAN,

? Member Toronto Stock Exchange.
871 King Street West, Joronto.

STOCK and BOND BROKERS
Municipal and other Deberncurss Bought
and Soid ed

G. A. CASE

(Member Toronte Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST

COMMISSBION ORDERS

HExecuted on Hixchanges o
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torento Stock Exchange
s 26 Toromto St.

%a'(

ITH.
JILE4

PZLLATT & PELLATT
HENRY MILL PELLATT, NORMAN MAIZNE
STOCKE BROKERS,
Members Toronto Stock Exchanga
86 King Street East.

Correspondents in Montreal.New York, Chi-
eago. Kdinburgh and London, Kagland, 135

FERGUSSON & BLAIKIE

STOUCKS AND BONDS

23 Toronto Street, Phone.
e«d TORONTO. Main 1362

STOCK BROKERS, £TC.

L AR TR £ I A S R K S S T

THOMPSON & HERON

16 King 8t. W. Phone M 4184031

STOCKS, GRAIN, COT'ON

Privato wires. Correspondencs invited

LORSCH & CO.

Stocks, Bonds, Grain, Real
Estate, Mining Stocks,

8 WBLLINGTON STREET BAST.
Phone M, 3516, Direet private wires.

PARKER & CO.,

(Established 1889y

Stock and Share Dealers
Buy and sell.- South African, West Afri
can, West Australian and Candian Min-
ing Shares, American and British Rail-
way and Industirial Shares.

Options bandied on Railway,Industri-
al and Mining Shares.

Booklet on app.ication free.

61 VICTOAIA STACET, - TORDMIOD,

Phone Main 1001,

McINTYRE &
MARSHALL

: Now York Cotton Exchange. {
Members { New Orleans Cotwon Exchange,
Liverpooi Cotwon Associatias.

GIVE SPECIAL ATTENTION TO OBDERS FOR

COTTON

Write for our cotton letter.
TORONTO REPRESENTATIVES:

SPADER & PERKINS

The anngiallelection of officers of ths
Police Athletic Association took place

Satyrday. The following were the
lucky ones:

Division No. 1—Inspectdr Hall, Sergt,
Seymour, P. C. Snell, by acclamation.

Division No. 2—P. C. Anderson, Egan,
Clark.

Division No. 8—Inspector Brecken~
.reid, P. C. McNair, Young. :
| Division- No. 4—Sergt, Miller, Sergt.
| McFarlane, P. C. Page,
| Division No. 5—P. C, Stewart, Um~
bach, Armstrong (acclamation),

Division No. 6—8ergt. Robinson, P. C.
Phelan, Duncan,

Division No. 7—Inspector Stark, P..C.
Follis, Anson.

Two IKilled in Colision,
Cincinnati, O., Dec. 26.—Two pershns
| were killed and six injured in a reas-|
end collision at Willlamstown, Ky., on
the Cincinnati Southern Rallway to-
day. A wrecking train that was buwk-
ing up from Mason, Ky., was met by a
freight train. The relfef car and two
cabooses on the wrecking traln were
wrecked and afterwards took fire.
|

THE HOME SAVINGS and
LOAN COMPANY, Limited

]
i
: DIVIDEND NO. 49,
|

Notice js hereby given that a dividend at
the rate of seven per cent, per aynum has
this day been‘declared on the paid up capj-
tal stock of the company for the ha.f year
ending 3ist Decewber inst., and that the
same will be payable at the office of the
company, No. 78 Church-street, Toronto, on

and after the 2pd January prox.

| The transfer bHooks will clowed from
| 16th to 31st December inst., both days in-
I clusive.

{ By order of the Board.

{ JAMES MASON,

{ ”w“"" Director
' A Ay
MPORTANT NOTICE-OWNE s
I tiring—~"T'o be sold, the mu:oz h{uz
stockbroker's office, doing business in New
York stocks; the offices are equipped fn the
best possible manger and situateq in the
best part of Toronto sultable for the hnsl-
g_%itulz l}t prmfdolu m foll swing,
» he arrange aser
Address Box 32, World. VD -,

i

| the regular sermon, addresses were de-| ==

Springfield, Mass,, Dec. 26.—Dr, Wm,
H. A. Young, one of Springfield’s best-
known physicilans, was shot thru the
heart this afternoon by a bullet from
his rifle, which he was placing in his
carriage previous to going hunting. The
| fatal accident was witnessed by his
{ wife and several friends who were

visitine in the home, |

W, Claude Fox denles the report giv(-n’
currency in the eity that he and Mra, Fox |

were leaving Toronto to reside pcrm:umutlyj
| in Montreal,

i

: Newburgh, N.Y.—Se¢lah Reeve Van'

| Duzer, prominent in the wHolesale drug

tusiness ip the T'nited States and Eng~
| land.

Hivered to the children by Rev. 8, 8,
Bates, John Stark, Mrs, Berkinshaw,
Harry L. Stark and the pastor, Rev.
J. D. Freeman, One of the scholars,
Johnnie Glass, sang a solo, “Angels
Ever PBright and Fair,” with much
sweetness of expression.

For Sale.

The Ontario ILive Stock ("o. offer for sale
three fresh milel cows and 80 sows in plig,
The company are aiso orem to bny all
grades of hogs from suckers up, App!
Ontario Live Stock Co’s
Unionville,

There is comradeship in a good ci-
gar. Have a Grandas Manana at hand

arn, No,

1,

jalways., It will never fail you.

iy at |

King Edward Hotzl.
J. G- BEATY, Manager.

Long Distance Telephones—Main, 3373 and 3374
TOLET

OFFICESANDFLATS ~

JOHN FISKEN & CO.,

23 Scott Street. 135

<

The . .« »

Trusts and
"@Quarantee

Company, Limited.

14 KING STREET WEST

DIVIDEND NOTICE.

Notice is hereby given that a haif-
yearly dividend for the six months
ending Decendber 5ist, 1903, at the
rate of five per cent, per anaum has
this day been declared upon tbe paid-
up capital stock of the Company, and
that the same will be payable at the
offices of the Comppany.

On and After January 1st,
1904.
The transfer books’

from Dee, 21st to Dec.

inclusive,
T, P, COPFEE, Managar.

Toronto, Dee, 1st, 19075

i1l be closed
st, both_days

Py

=l
NOTICES, .-

DIVIDEND

The London and Canadian Loan
and Agency Company (Limited)

DIVIDEND NO. 67.

Notlce Is herehy given that a dlvidend of
three per cevt, on the pald-up can.tal stock
of this company for the six moaths eoding
21st December, 1903 (belug six per cent.
fov the year), has this day beea declared,
and that the same wi.l be payable on the
2nd Janvary next

The transfer hooks will be closad from
the 19th December, 1903, to the 1st Janu-
ary, 1004, both Aays Incinglve,

“the Annusl General Meeting of the share-
he'ders will be held at the Company's Of-
fices, 102 Bay-sireet, . Povoato, on Welnes-
day, 17th February, 1004. Chalr to be tak-
en at noon.

By order of the board,

V. B. WADSW IRTH,
4,28 Manager.
Toronto, Deckmber 1st, 1900,

STOCKS, GRAIN AND GOTTON

three-point margin and ove-sixt

We execute orders in sll N.Y. stocks in-lots of 10 shares and upwards¥upon
s five-point margin, commission ocly one-eighth for buying er selling ; grnin on
th commission ;

eotton on margin of $1 00

ork, Boston and Montr

PETERBORO: 134-126 Hunter Bt.

seor bale, commission $5 per bundred bales. Direcs wires to Chicago, New’
Carrespondence invited.

McMillan & Maguire *®&%u:

KINGSTON : Exchange Chambers, Brock B

ng and Yonge Ste
treot West f




