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| Sanik and Governinent notes in eirculation and in the hands of the public w
000,000 ; in 1908 the amount had jnereased to almost $93,000,000. At
time deposits in Canadian banks have grown from $566,000,000 to 8660,000,00
increase of $24,000,000. n largely used in gss

This increase in deposits has been.
ocrnmercial and industrinl undertakngs, the logns of the banks having
O e orce thcrolore, is hatdly roquired, snd 1 do not deem it ne

T Cinke e R t.o,o‘in' ”ruenhngbaut the different branches ‘of trade, as has been d
i ! L e—— someforgefm . ¢ ol
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: 1» ‘London, Jan;."s.;-'rhe'.. death og um

‘ gia's southern possessiois, -stretching

' othér international factor has recently

~ If You Suffer, You Oan Be Cured.
g

- excryciating severity—worse -no-doubt

e S

wthe cure, I will recommend you to ev-

" Mayer,

. room.
""each little suppository to drive out in-

“‘away into the deadened tissues of the

Will-Leave No Stir.in Euro-

Teberan, Jan. 9.—The enthronement

of the mew ‘shah, Mohammed All Mir-|

za, has bgen»g.ied for the Chadir Fes- |
tival, the festival of the lake, which |
will be celebrated on Feb«2.. This date |
I8 regarded as wvery auspicious, being |

e. prophet, ‘standing at the side of |
- the lake, proclaimed that Mohammed |

gﬁ'& anniversary of the day ‘upon whieh
h

All Mirza was his own-fiesh-and blood.

. Almost immediately after the offi- | interview " to-day ‘said he did mnot be- '

%;flial ‘announcement of the death of the
_ shah 'this. morning, ' Mohammed All
irza proceeded to the palace, where

e was formally acknowledged as shah
‘by the grand vizier and other princes

of the royal family, and by a large:lviews between Russia and Great Bri- official copy o

‘Officials.. - !
Late . to-day the body:of  the dead

number of high court and government

ceremonials to- the “reGat Kakieh.”
.where it will remain until its actunal
interment. The date of thes obsequies
has not yet been fixed. - 5 i
PICTURESQUE RULER.

e

gl:u_.h of Persia removes a pictruesgue.
:Tuler, who was well known to west-
‘érn Europe owing -to hig, frequent
wvisits,  particularly ;to France, During
the visit of 1905 the shah and hissuite
made a dazzling appearance on: the
boulevard and in the -music halls of
‘Parls. They were treated. as national
ifigures, and popular ‘enthusiasm was
imarked owing to the shah’s good na-
fure and lavish charity. At that time
/ his majesty looked old and feeble He

{‘invariably wore a ‘royal costume wit "*"'?;01@5,’?5.?‘. ‘to the throme of Mohammed
CAl

. Fichly embroidered coat and red’ fég.
i3 The shah’s death .comes at a tims
- When European governments are en- |
ged in an effort’ to strengthen their
ftion in Persia. The struggle is due
. to ‘the geographical position of Persia
as a buffer between India and Rus-
| taward the Persian Guif. Still an-
‘heen introduced by Germany’s com-
_ mercial and railway activily along the
* Persian Guif. | . £
The shah was strongly pro-Russian,
and as a result Russlan influénce had
been predominant at Teheran. An
Anglo-Russian understanding has re-
cently been negotiated and the an-
nouncement of its terms {s considered
.imminent. B ythis argreement Great
Britain and Russia will cease their
 rivalry over Jersia and unite ‘in a joint

licy.

A leading Persian official here in an
< A
: i
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Cured of Piles by
. Pyramid Pile Cure

;, _ Costs Nothing to Try.

Te ¥ 2 ."f‘ﬂygv“‘j! ERE D

ii} 1. you think that you must be oper-
ated upon to be cured of piles, you are
wrong. ' Thousands of cases of piles of

,than youfs—have been cured painless-
"1y, guickly and permanently, while the,
patient’ has been at his work without
the loss of time necestitated by an
operation. . In fact, ‘many a sufferer
has not been able to reach his work or
eéven move across the room until after
using the home rémedy prepared by
..4he Pyramid Drug Co.

o More Piles! One Box Cured—Only 50 Cts!
Such was the condition of an Indiana

| breed of shorthorns scarcely need to

lieve that:internal trouble would fol- !
low -the shah’s death, as the people are
devoted to the present dynasty. For-
elgn controversies are not anticipated.
The British foreign. office is in touch
with the Eituation. Exchanges 'of7

tain have brought about complete ac- "
cord, by which they will act together ;
in a crisis to maintain the status quo.

that any othed power will try to dis-
arrange the etlstl!}g political .condi- ¢
tions, o

:|*. The .preliminary funeral ceremonies

_probably will be held.at the royal pal- |
ace, where Muzaffar-Ed-Din died. The .
.body will lie in state for eight or ten
days in_ the splendid hal where the
miracle plays are annually performed.
‘Crowds of priests  will surround the
_catafalque, fncessantly chanting pray-
ers. frcm the Koran, and the public
will be alowed to file past the coffin.-

Thé body of the shah will be buried
in the Abdul Azin Mosque. The fu-
neral procession will closely follow the
lines of similar ceremonies in western

countries, with the usual military dis-
play.
A _proclamation accounting the ac-
Mirza is expected in the course of
the day, after which the’ high clergy:
ministers and public functionaries will
immediately repair ta the palace and
recognize the new ruler. The corona-
tion of the new shah will probably
take place shortly after the funeral.

SEN. EDWARDS’ SHORTHORNS

$6000 Received for 'This Year's
. Calves—Leading Breeders There,

> Rockland, Jan. 9.—(Special,)—The
third annual sale of young shorthorn
heifers and bulls from the now cele-
brated Pine Grove herd, took place to-
day. The sale was conducted in the
big steam-heated pavillon on the
farm. Everyone was comfortable, and
the animals; were in- fine form. Not-
withstanding the serious handicap suf-
fered by the farm in the Ioss by fire
of its fine big barns in the summer,
the -stock were well  cared for. and
in: good flesh.' Already 'the new, bams
are .going .up. They are expected to
be. the ifinest on.the continent, and
almost indestructible - by fire.” The
frame is iron and concrete, and ce-
ment work will ‘constitute’ néarly all
the rest of the construction, -eéxcept
windows and doors. Another storey
will be .added next year.

Buyers and visitors were  present
from all .parts -of Canada, and the
States, and the bidding was brisk all
thru. The auctioneers were our own
Capt. Robson of London. and the now
well-known . Colonel Bellows, . Marys-
Fville, Mo., who handled the auction in
‘their well-kfiown efficient style. Four
‘of ‘the young bulls and one heifer were
contributed by N. F. Wilson, M.P., a
neighboring breeder.

The high 'qualities of the Ping Grove

be told to Ontario breeders now. The®
great Marquis of Zeénda as a sire of
heifer.. calves, Village Champlon,
Prince. of  Fashion and Missie Cham-
pion are sires that are second to none.
Prince of Fashion was the sire of
nearly. one-half of the calves. He.is
a ‘fine mdssy bull with -the best of
breeding, being imported. recently.

Twenty-two heifers were sold in -all,
and they brought neirly $4000, or an®
average of $175 for all

Twenty-three young bulls averaged
about $100-each.

~ Lunatie’s Wild Charges,

New York, Jan. 9.—Declaring that
he .is sane and the victim of a con-
spiracy, Edward J. Russell, a- prison-
er in the Dannémora Insane Asylum,
to-day summoned - into - court former
Gevernor ' B. B. O'Dell, District At-
torney W. T.. Jerome, George W.
Morgan, formerly state superinten-
dent of “elections, and Justices Koener,
Gaynor; Hirschberg of the New York
State Supreme Court to: prove his
charges. He accused all thosé¢ men
and President Roosevelt of having éen-
gaged in a conspiracy against him.

Before his: imprisonment at Danne-
mora Russell served a term in Sing
Sing pricson for attempting to, black-
{ hail Justice Jenks of Breoklyn.

Russell escaped from his keepeér.and
when foynd was in court arguing -his

" pusiness man, as shown ip a recent
“ietter: ot 14
& ¥ wpocsived your sample of Plle Ctre |
% anad have given It a fair trial and it |

“has proveén the best T ever tried. I
can recommend you highly in this vi-
‘cinity. - Have used your sample and
one box and it. has effected a complete
“eure. It has been worth $100 to me.
“PThanking you for 'the sample and

Julius
Ginseng

Yours - respectfully:
Dealer in Feathers,
“and Hides, Bedford, Ind.”

The Pyramid ‘Pile Cure can be used
at home in the  privacy. of your own
There is enough strength in

erybody.

fection, while at the same time it melts

rectum, heals up the fissures, relieves
the inflammation. starts the circulation
of the hemorrhoidal veins, diminishes
the congestion and brings the organs
back to their normal. condition.

We want to prove to every sufferer
from piles that the Pyramid Pile Cure |
will cure. This treatment is prepared
exclusively by the Pyramid Drug Co.,
which is sufficient evidenze of its gen-
uireness. However, we do not ask you
to depend upon the reliability of our

| officers were elected:
| G. Bottomley;

own case.

In the Police Court.
Annie Hill, 18 Claremont-place, met
Wm, Lydriad, a newly arrived Eng-
dishman, on the street. When the
“come over’ left her house at 2 a.m.
he discovered he had been touched for
$60. Out of the missing roll $45 was
found on the, woman. Magistrate
i Denison sent her to the Mercer for

six months. o .

Fred J. Harrison, Niagara Falls, on
a bigamy charge, Was femanded for a
month.

John Hogan, groceér. Galt-avenue,
was committed for trial on the charge
of falling to pay Samuel Taylor for
a grocery stock.

Niagara Conservatives,

St. Catharines, Jan. 9.—(Special.)—At
the -annual meeting of the Niagara
Conservative Aseociation the following
President, Jos.
vice-president. John
Redhead: secretary, T. F. Best: trea-
surer, Oliver Taylor;committee. Centre
Ward, Chas. Currie, James  Dorrittv,
R. Briggs. Geo. Reid, Wm. Black;
Eastern Ward, Albert Stevens; Ed.
O’Melia, Walter Freel, John Redhead,

name or the bona fide testimonials of
the hundreds of cured piles sufferers.
Send us your name and addresg for a |
fre¢ trizl package. Use it according to
directions. The relief you will get wiil
justify your going at once to the drug-
gists for a 50 cent hox. All druggists
sell the Pyramid -Plle Cure, just I'k: |
the s;:ulr)xplfn (Acecpt no substitute. Pyr- ;
amic rug Co., 76 ramid Bul

Marshall, Mich, e ldmg'J

|
}

|

Stephen Sherlock; Western Ward, Jos.
Walker, Walter Reid, John Thornton,
George Doherty and Wm. Thornton,

Toombs is Chairman,
Montreal, Jan. 9,—Guy Toombs, east-
ern traffic manager of the Canadifan
Northern Railway, was to:day elected

‘John O'Gorman. {s- &
_new to me, and 1 ha
.portunity . of ; givi
.case.I'will say, | v
_bring a-flat-contradictfon-from me
’ that documentary ‘evidence will
‘duced ;to prove that Mr.~Elils ha
{fully ‘maligned the commission.”

;gé,&;m& g’f ‘

On ' belng asked
copy : of - the eyidence g AT,
Ellis pefore Police Magi Denlson,
he hias’ written the wipg retrat-
tion: * L ¥ ¥ ke

by ottawa,. On

Co., . Toranto, Ot sy i

Dear Sir,—I :hi our: lett ;
14th’ inst., in regardfo”the’ gvidence:
th;:n;.,by ";?n’“it e g;nzggﬂggglﬁ! :
gation at Toromto. I have als rdaz ol

ol qvidente, 3pd 10%s:
as you say, that.you did'not charge for’
impiite 'an'y."v!",w-dptnsuon:f the 'part
of -~ myself “or. the co lﬂt 1

from-your.company, in/November, 1905..
It is unfortunate. that the information
in: reference  to- the -transaction was
given only in reply to Qquestions -af
counsel, because a wrong ' ithpression
evidently went abroad as a result of
the. crown counsel appears’ to have
drawn inferences  which your testl-
mony-in no way warranted, and/which
inferences are _entirely - at’ variance
with the facts. - ) A .
Aftera careful readingofithé official
notes of your evidence, I'have no hesi.,
tation in withdrawing: the ‘statements
contalned in my: interview, and of ab-
solving you from the charge of mak-
ing any statements reflecting on my-
gelf or the commission in any wWay. ..
Yours truly, - .- >
- (Signed) Robt. Reid. "

 EVENT AT COBOURG.

Ceremonial Opening of the - New
House of Refuge.

! what took place at th‘e“_heiﬂ_%’,--an;l

s e e N

At the opening of the new House of

'Refuge at Cobourg to-day, Hon, W. J.'

Hanna, provincial secretary, and "Hon.
Nelson Monteith, minister of’ a;ﬂcul-
ture, will be present. - A public. meet-
ing will be held to celebrate.-the oc~

casion in the institution, . which ‘has'{ .’

been' reconstructed from .the old ‘Jafl

building, and is‘about .two miles, from.|
It has a fifty acre . farm

town.
attached. Afterwards the new- jail of
the united gounties of Northumberland
and Durham will be inspected by the
visitors, and the warden-and council-
lors. The: néw" jail-is -said:to e the
most up to date bullding ot;thg_mnd
in Ontario. Cleanlinéss. is ensured by
the steel ceil equipment, which-is an
entirely new-idea, &nd: ?\: rsedes the
old stome. cell: construction. The cost
of the twd. buildlnxgw“‘ﬂ&;p’_.} 1

CLERGYMEN GETTIN HOTEL RENT
MAY BE THE FIRST TO SUFFER

- " > - | s

‘Kingston,. Jan. 9.—The - St.. George's
rectory owns much ‘of’ the- block on
King-street facing the.market, and in
one building the Colléndar ' House is
situated,- and is:rented By thé church
to J. M. Connell. . Thé rent from the
propefty s divided  among: .the. .six
Arngljcan” clergymen of the ‘ﬁi_t_y—,.«‘i,l"xd
they get $1100 each: ‘As. Bishop Mills
and Dean Farthing asked the \coungil

to make a, reduction . in the number of | =
{1 hotels, -and the bylaw. has’ been'edr: |

ried, several hotelkeepers '« have, pe-
taliated by asking the license commis~

sioners that the Collendar be the- first.

to’ be closed up.-

TO KILL RACE-TRACK BETTING.

Nashville, Tenn., Jan, 9.—Gov. John.I
Cox, in his final message to'the legisia-
ture to-day, suggests fhe enactment of
an anti-racetrack ‘gambling law, »: -

The Laurier Club meets:in:the up-
per''room, . Broadway Hall," to-morrow
aft 8 p.m. Refregshments will be ferv-
ed, - Club officers for the-current year
will be nominated. "The executive com-
mittee has selected the following gués-
tion. as . very important to Liberals:
“Is the present tariff consistent with
the Liberal platform of 1893, and with
Liberal prineiples?” ’

e

—

Woman’s Trials.

The bitter trail in 2 woman’s life is &
bé childiess, 'Who can tell how hard the
struggle ma{ have been ¢re she learnt 1:
resign herself to her lonely lot? The ah
sence of ‘this link to bind marital lif
together, the absence of this ons pledz
to mutual affection s a3 common disap
olptment. ) x:%v unforfunate . couple:
vecome estranged thereby.  Even if the:
do not drift apart, oneé may read the whole
extent of their disappointment in the'eyes
of such a childless conple when théy rest
on the children of others. To them the
largest family does not seem tod numerous.

In many cases of barrenness or. chfld-
lessness the obstacle to’ child-besring is
easily removed by the cure of weakness on
the part of tho woman. Dr. Pleree’s Fa-
vorite Prescription has been the means of,
restoring health and fruitfitlpess to many
a barren .woman, to the gréat oy of the
household. . In other, but rare cases, the

; obstruction to the bearing of children has
been found to be of ~ surgical character,
bt easily removable . | painless oporative
treatment at the Invalids’ Hotel and Sur-
f)lrcal Inssitute. Bnffalo. N, Y.. over swhich

. Plerce of the "Favorite Prescription”
fame . presides. JIn ‘all caces where chil-
dren are desired and are absent, an effort
should be madbe to find out the real cause,
since it is gencrally so easily removed by
proper trestment,

I all the various weakuesses, displace
ments, prolapsus. inflammation and de-
bilitating, catarrhal drains and in all
cases of nervousness and debilisy, Dr,
Pierce’s Favorite-Prescription. is the most
efficient remedy that can possibly be used.
It has to its credit hundreds of thousa:
of cures —more in ‘fact than any other
remedy Fut up for sale through druggists,
especially for woman’s use, The ingredi-
ents of which the “Favorite Prescription”
Is composed have recelved (he mosé
positive endorsecment from the leadin
medical writers on Materin Medica of a
the several schoo!s of practice. “All the
ingredients are printed in plain English
on the wrapper enclosing the bottle, so
that any woman making ' use. of ofhls
famous medicine may know exactly what
<he is taking. Dr. Plerco takes his pa-
fents into his full confidence, which he

an aflord to do as the formula after

hieh the "Favorite Prescription® is
wu'lle will bear the most careful exam-

ation.

Dr. Pierce's Pleasant Pellets are the

chairman of the Eastern Passenger
Association, \

to——i
i

Jest and safest laxative for women. -

: | Dunean Coulson, was reqested to act as Secretary, and Messrs. E. M. Chadwick
Waad&lf‘-ppben, jun,, were appointed scrutineers. - ;

3 | The Difectors'of the Bank of Toronto beg to present to the Stockholders their | interests of
| aninuai report, dccompanied by a statement of the affaits of the bank. ~ drawn past of our-

; L;l'hjo‘ Balance at eredit of Profit' and Loss on 30th November,

3 -‘.-&v" G N
John F. Ellis, Hsq., the Barber & BIlfs

i ﬁw\w asfw
ave-your. letter, of :tl;g

on inconil.
monarch was._removed, with imposing | Consequently no fear is entertained :nection with the purchase of e Ve

_ [ Amount at Credit on 30th November, 1000.....c00cosrcarunnre.

:’I;'he piooperift;y;fm umntxy, to which reference was made in the ¢ot | &

7

s €48 ' country if this bank wére not sharing in the prosperity and growth
The fifty.

(he fif aw Whgof the stockholders or the Bank of Toronto was
¢ their, banking house on Wednesday, 9th January, 1007. e oy

: ' in the statement of to-day. shows that we have been participating in the
| _The President, Mr. W. H. Beatty, took the chair, the General Manager, Mr. ok

' and have received our fair share of the increases. -

from $28,763,628 to $28,326,025, an increase of $4,503,307. © And as an
that the bank: has not been behindhand in assisting the commercial and in

- . 'he following. report was read i(—

commereial loans, so that the difference between the current commercial-le
.. ‘. PPROFIT AND LOSS ACCOUNT, ' :
The Net Profits for the year, after n’mklng full

d and' doubtful debts,

! These have already
d e s, intérest accrued

;In.t"m‘e have opened twenty-one. new
will all prove profitable offices and aid in strengthening the position of
The expense of opening so many new branches and thoroughly equi

has amotnted to a very considérable sum. roy
proof safes ef the latest construction, and are also ‘with fury

-ishings for ‘new -offices, amounted to the » ovid
: b _adapted. for the purposes of carrying on the business of the bank.

Bésesdaweavwiirhsntrsanrssnnns

© ' sum
P.-qmium nodﬁdouﬂew

and fixtures

Al e St Rl ann s s TNl B 775 | has lieen, oy invariable practice to’charge all such
! P B ST 1 gt,-tﬁngpp.i-gm this year, although the a

This sum has been appropriated as follows :— : | we ha’ whole ap
gividcud":djlzgo.fligl;,_gve.pgrmt;..'.‘.........f.. 152 5 5| BT g“f.‘m&"".‘ﬂﬂ:ﬂ%"&‘*mmw s in Totolite, Wit
,ﬂdmv o NO. 0 Yu ?er ”"tff_"""'ff""' ' w. 1 10 St Oathissinies, MP""]“ ‘memm;g? ‘?ﬂ“ thmld::bt idin tmb‘;m oxpe
Transferred to Officers’ Pension Fund...........civvinrecnaaes ing the year $190,000. le it is no true: that these Idings
‘Written off Bank Premises...............cco0eiicbnnecsnsavnns ‘:ﬂ'm cost and serve useful purposes, not only in providing the ban
'Transferred to' Rést Account from Profit and B working places, but also in advert: ect ;
m;“nuuwt:t‘i.“-&-u-.n .,.-b-'. A........-.i... mmm m‘l’m Po“cytommu tbnotm ies in our sf

erred est, Account from mium Ao  the . such ts alwa

U TROW DO v i . W ase ssshnssevine. |, MSBRIE 00 . ., - | S kg S TRoNIpn Of Sk WRCTE PSR
e e 7 o A LR 5 Pl SR 1 | — - mw G
,‘0,“““:'“M‘w'meye‘"r'-:ll'ncll-.Ol.lctttl.o’ill‘l‘.vtﬁtn..ll 5%0‘8” “h.“'

et : : / ateg heretofore authoriz

: : : wmw=—= | naking the ‘paid-up' capital on: _ ;

ey .. TREBY ACKIOUNT. Mo Susb. Thca xpired, m.-nmmau have 1
Balance ag on 80th November, 1805, ... -+ ccconeee soiiuraenees 88y '
Transferred

- ' : X | year closed, but shares
from Profit and 1088 ACCOUNL. ... eu.enrseceessnns i
Premium on New Stock........ ...... | wiltgry shortly be

‘the amount of bank premises account. e
-up capital of the bank has now nearly peachied the limit of

g

»

R N R R R N 2

1 Iaid ,
last year, has continued. . There has been a large increase in its capital popu- . | medium which bles the n
lation, the development. of resources has progressed rapidly and the gemeral busi- nks have received the privilege from Pg
ness of the country has been both active and profitable. e bzn ' Y
During the year 21 new branches of the bank have been ope
the total number of branclies up to 67.
6 in Manitoba, and 4 in Saskatchewan. iR
All the expenses of opening and equipping these new offices, inc  safes, | . J t
furniture, stationery and alteratioms to bgildlnp, have been charged against the:|to make application to the Treasury . d for perm
profits of the year. . : el “rapitil increased to. the sum of $10,000,000, and-furthe .
" ‘The dum 'of $190,000 having been expended upon new - buildings during the |eseto .‘Pgm;fmﬁ time to-time to issue the capital s
year, ‘and further sums being-required for this purpose during the ensuing year - times as it may be in the interests of ‘the bank to ha
the -Directors’ have deemied - it “advisable to write off $100,000 from the amount. “As the report has stated, we have aplet L
represented by bank premises, ' Ris .- .| end I think I may safely say that the be
The new stock issuéd in May, 1905, has been fully paid, and to-meet the |for business than at any ti ) (its
‘requirements of the ‘bank for increased note circulation, consequent upon its en- |bank has been of ‘a conservative character, and
‘larged ‘business, the Directors decided to increase the paid-up-capital stock of ths | stating tk t on the whole this course has 3
bank to the full extent ’authorized, and an allotment of $500,000 new stock was | the most, _
made.on the 3rd of June, 1906. bt el whole-of this period of fifty years the bank
At the ¢losing of {he books on 30th November last there had been subscribed |its stockholders every six months. ~The a
of w,g!Q allotment $464,400. on which $443,530 had been paid, making the paid-up | this long term of years has been  9.32 ent.,
apital' on that date $3,943530, ; 2 o stockholders have, in connection with the issues of new stock, re
- As' the capital stock wow sutliorized is $4,000,000, and this amount has been |privileges which had a cash value, and if such yalue. were, taken into.
almest  fully_paid, the Directors proposc asking the stockholders at this meeting | gistributed over the period of fifty- years the ‘return received by our st
to authorize a_further increase in the capital stock to the extent of $6,000,000, | would be increased to an averags of over ‘twelve per cent. throughou
which would'make- the. fotal authorized capital $10,000000 and to give powers to | [ addition to this, a reserve fund of $4,500,000 has been built p,
the Directors to issue this new stock from time to time as the interests of the | than $2,500,000 has been accumulated out of the earnings of the
bank may require. ‘ bt ; an average addition of $50,000 per year to the re ount
earnings.” . S e e L
.V?’{m(we. take into consideration the mauy periods of depressi
\ financial crises through which we hive passed, the long years du
country made very slow growth, and the nnmber 6
cessful; it is a matter for congratulation that tlie'atockh
received such a steady and adequate return upon their im
bank occupies thie pasition of great stréngth that it does fo-
"I need net say to you, gentlemen, to how large an extent
pank is owing to the unwearied effort and high business capaci T
“ | Genéral Manager, who has for 30 years past filled that office, 2 b
| @ith the bank in ‘various capacities has extended over very nn,ﬂj, f
for in Apfil next he will have completed that period of service in the |
‘am ‘sure that you, gentlemen, will join with me in expressing to him
hearty thanks for the care and fidelity which he has exercised ove
during these many years, 4nd, not least, in the year which has
I beg .also to state that the Directors recommend to their su
that hersafter dividends of the b;n'kt:,&cigl to the stockholders at g
riods instead of half-yearly, as heretoiore. . g
i 'I now beg to move, gentlemen, seconded by the Vice-President, that

ned, bringiuyg | tountry expands
Of these new branches:12 are in Onturi;f

y Board for

table one in the interests of the sto
S

‘The Directors deem it worthy of mention in this report that the bank has
completed 50 years of its history, having opened its doors for ‘business -in July,
1856. ’ - ; i :

All of which is respectfully submitied. T his :

£ 5 ; > W. H. BEATTY, President.’
GENERAL STATEMENT
‘30th November, 1906.
... .- LIABILITIES.

Noteein OISO, = . . 5 7 #4i 5550 04 doeons #
Deposits hearing interest.............
Deposits not bearing interest..................

Hilshoes dusto otheP BANER. .. 7 e, ol s ra s,

e to ’ sevis 142,120 49
Half-yearly Dividend, pdyable 1st December, 1908:......

195,751 10

828,021,000 41

’

pital paid up........ovn. o

lg:ﬁ“bm"tt'l o:m:f Bu&cm '. mt:({'mc" “ : b b v which.has: been presented to. you be adop ted and printed for distribu

: fpcg ‘qrf‘1 Profit and L7ss Account carried : ; 1B the mtw“ passed adopting the report, and Mr. Coulson, in |

i i : : " '8.600.008 30 | the words of appreciation expressed by the President, said: - /23

: 24 o ¥000,00 90 I have difficulty in!expressing my thanks w1 -9ould wish for
EEOOS 91' than flattering manner in whith you have called attention to my long e

B s L R R

T TR

ASSETS. space between youth, and, shall I say, approaching old age, and while

Gold and Silver Coin on hand

Dominion Notes on hand...... placing it in the proud position which it occupies to-day, there ha

sociated ‘an able-body of Directors and an efficient and loyal staff
xln’ust»be«given credit fog much of what has been accomplished in this’
It is scrnetimes said that this bank might have accomplished more t!
dome, that its policy has been one of over-comservatism, and that we
expanded ds rapidly as we might have done, angd have been less ready
modern methods of business than some of our meighbors. We are.
to adimit that others have shown greater aggressiveneps, and in many ¢
spread themselves over extended territory; but I will venture the opinion”

— e $2.896
1,283,
1,350,254 38
145,000 00

. 2,671,193 51

2,037,826 69
Loans and, Bills Discounted $:.’.6,28g,198 40
Dverdue Debts (astimated loss provided for)... “ + 10,147 63

Notes of and Cheqiies-6n other Banks
Balances due from otheér Banks
Deposit. with _ Dominion. Government for
security of Note Circulation. ...
Government, Municipal, Railway «#nd other
Debentures and Stocks ’
Call and Shert Loans on Stécks and Bonds... .
$10,353,562 88
f Toronto. &) Hi!
: I;:king back. over a period of fifty years, we are reminded of the ch
aave taken place in the banking institutions of the country. We_m;: pre|
find changes in a business ccrmmunity amongst the ordinary mgrean§ ek
1 connection with financial institutions we are led to congider it B
; them to exhibit greater stability.“ The record of the past, however,
J * 1how that this is a necessary result, ;
: D, SLOONN Ghvel WAt h‘m'wlwn the Bank of Toronto opened its doors in
The Presiderit, Mr, "W. H. Beatty, in moving the adoption of the report, said | ‘hartered banks in the Provinces of Ontario and Quebec. Of these there
Gentlamen, T havé pleasure. in rising to move the adoption of the report which | Sve doing business to-day. = In the néxt succeeding ten years thirteen ne
hag just been read in your hearing. were formed; of these five are left. In all twenty-two banks in these
It is not necessary for me to dwell at very great length ‘on any of the points | vinices have gme'out»of existenée since we began to do business. nclud
that ure touched upon in the report, for to a very large extent it speaks for itself. :
-~ Your attention is cilled therein to the prosperity of the country; and, happily,
there is no need to present many 'statistics in order. to substantiate the truth of
the statement.  Evidences-of this prosperity are manifest on every hand: Every
department. of our country’s commercial life is prosperous 1o a very high degr»é.
The wealth of our fields, forests and mines, the activity of our factories, and the
largely increased demand for, and consumption of commodities of all kinds, are so
well known to each ome of us‘that it is hardly necessary to follow the referense
to them with any degree of detail. 0 ; > /
_ And yet it seems desirable “to mention a few figures that will bring these | that 1 am proud of my long connaction with it, and prouder still of the
evidences under’our notice in a concrete form. ! that it has attained afnongét the finaneial institutions of the Dominion.
The trade and cammerce returns issued by the Government for the year ending ?
80th June last show that the total exports and imports of the Dominion améunted "even if ‘history .does repeat itsell and days of adversity come upon the
to $546,000,000, an increase over the previous year of more than $81,000,000. ‘ ¢

26,208,348 09
570,000 00

$37,221,908 91

Bank Premises ......

either by suspénsicn, liquidation or having been absorbed by some of the

ing banks. i : ;
’ The remembrance of thege facts will, I think, tend fo show that ban

business. that is attended with its own shn:g_ of risks; and th‘e fact that
rurvived and are to-day occupying the position that we dd is.a matter:
gratulation. . ’

increase of $44,000,000 over those for the corresponding months of the precedin i lus money ‘with confidence.
year. These amounts relate only to the foreign tmdegof the country, apnd whilg v 7 B s e ¥ .
8 is impossible for us to estimate the volwne of the domestic trade, each one | The report was adopted and the thanks of the stockholders were
here knows that it has been of a most active character.  Every factory is running | to the President, Vicz-Presid:nt and Directors of the'bank for their attentic
fat its full capacity, and the owners of most of them have 1o tell the story that they ' affairs t,hroughm'lt the year. : 2 gt o
bave a larger number of orders on hand than they can fill, and that the volume | A by-law was passed authorizng the Directors to ifrerease the .cnpltal_‘
of their business bas never attained such dimensions. 810,000,000 and empowering them to issue the same from time to
T'he railways-are unable to carry the amount of freight that has been offer- t re {\ire;l
:;l; ;lthoughbthey have spent ovér fourteen niillions of dollars during the year in o he 7
reasing their equipmeént. More than 3,300 miles of new railways have been| y; 3 e (3 Reford, John Waldig, Hon. C. S.
constructed at nn'qexpen‘ditire of gver 362,060,000. " liamm George Gooderham, b o
There has been added to our population by immigration from different countries. pgwif
about 200,000 people, and the amount; of land that has been brought under cultiva- t
tion Ras very largely increased in consequence. ;electc 4 President and Mr, William G. Gooderham Vice-Presidente

§

'%'he combined -statéments of the chartered banks present other vevidences ot
the enornious expansion that has taken place. In November,1905, the amount of 1

P
~.‘

yum and of to-day shows an-increase of $6,749,270, being from $19,53!
a 8, ’s ¥ i * ’ A g

They are all provided with |

es are really a very valuable asset of the bank, as they form.

. Of the last allotment of $50( 00 there had been n

1 trust-that the veirs to comz will show continued steady grov’vth,‘ !

"The following were elected Directors, for the year:~William H: -Bg :

" manifested. . But I am satisfied that a comparison of the figures presented

‘of the.country, your attention is called o the fact that we hay
 of our monsy from cal loans and have increased the amount; o

In- conneetion with the bank’s operations for the year, the report inforn
branches.

the bank in an effective’ manner,

er their cash value,
tlisn wbove.  Your Directors have, therefore, thought % weil “",'?l?l’l!_

and. service ,with the bank./The period of this service may be said to ms

have builded deeper or on a more solid and enduring foundation than has ¢

1856 there were

Robert Meighen, William Stone, John Macdonald, Albert B, Gooderham, .

At a meeting of the new Board Mr, William H. Beatty was unanimeus

" Ihe eirenlation of the notes of the bank has increased from $3,086,464 to §
546,905; deposits, from $21,367,075, to $24,737,123, an increase of $3,370,048 ; logy

.and;have increased the volume of our business, and we trust

the machinery which-enables us_to do our work'in a satisfactory maner,
nt has been much larger than
have not hesitated to charge the whole amount to our expense account,

these years I have, to the best of my ability, nidsd in building up the, ban

i iness i i ts-of the Dom
mentionad, eighty banks-have opened for business in various par g
znd of these (gmly thirty-six now remain, the others having passed out of e

Will yot pardon mé for saying that I have great pride in the Bank of Tor

Z 4 ppes 5 . ile com
i The | this—the old bank—will be in a position to extend pid to the mercanti nt
figures that have been published for the five months succeeding that date show an | g¢ {he times they need it most and wiil continue to be a safe place where lﬁ

Again thanking you, Mr. President and gentlemen, for your very kind .

i,
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