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Grain Tendered at Chicago Said
~  to Have Gone Into Strong
Hands, - . -

- Wérld Office,
& Tuesday Evenl'ns,-:)h: s 18
Riverpool wheat futures closéd to-day
higher to %d lower and corn futures un-

‘charged.
At Chicago May wheat closed l4c Higher
“than yesterday; “corn 3gc higher and

- May oatg %e higher. .

" Chicago gar_lots to-day: wheat 5, con-
fract 1; corn, 887, 100; oats, 251, 107. .

. "Nerthwest cars to-day 211; ‘weok 1go,

245; year AgO, h
“ Primary receipts to-day: wheat, 360,000,
ts 563,000; week l& 281,000, 303,-
w;j r ago, 205,000, 457,000; corn to-day,
¢ ; week &?; 896,000, 418,000;
408,

go; Heeman reports messenger on

foor saying 14 countles of Western Kan-

sas, of v,rhio:t 1o be plowed up and put In
other " 3

¢ Ma‘:: The Armours

sh' of wheat, 1,

000 bush. of rye so far to-

%‘ and

radstreet's visible wheat east of Rock-
- ¥ .3 Ba and
aficat, increase 700,000; world’'s visible, de-
create 4,078,000; corn east of Rockies, de-
erense -2,749,000; oats, decrease 1,855,000.

ave delivered
,000 bush of

Lo“l-j\ Wheat Markets.
.Exsl.v.

819
8014
1%
81
1281

‘New- York ...
Micneapolis
Duluth ..

8t. Louis ..
Detroit
Toledo .

A Chieago Markets.

Marshall,. Spader & Co. (J. G. Beaty),
King - Bdward Hotel, reported the follow-
%ductunmns .on_the Chicago Board of
rade :

R

Open. High. Low. Close,

8% 79% 8% . 18%
9% 9% TO% 9%
T 1% . TT% . T8%
47y

G e
46% 465 45%

82%
3134
204

Chicago Gossip.

* Marshall, Spader & Co, wired J. G.
Beaty, King Edqward Hotel, at the close of
the market :

' Wheat—There was a temporary dip In
- wheat prices at the outsét because of fine
rains thruout the wiater and spring wheat
territory, the ‘jarge delivery, over 2,000,000
Busli. on May contracts, and tail end Haui-
dation by scattered commission house
Iongs in May wheat. The wheat delivered
went Into strong hands. Some of the cle-
- yetor and cash firms took in a part of what
ths other elevators sent out. Severa] large
ecmmission concerns: took - in wheat for
cusiomers. It is claimed that only a small
pcrtion of the cash wheat was taken in for
«geconnt of country millers. The small de-
_liveries meanwhile at Minneapolis, 8,000,-
000 husliéls, were taken in by miljers and
the market there advanced. The markot
also. deyveloped Increasing strength, bears
were timid about hammering 1t, and it be-
etme more responsive to bullish than to
bearish mews., The latter included Targe

girivals at Winnipeg, where wheat is go-

‘ Ing forward on  May shipping sales undis-’

turbed by the strike.

Ennis & Stoppani wired to Jj L. Mitchell,
McKinnon Bullding :

W heat—Despite the large deliveries of
ears of wheat the market opened a shade
higher and under the influence of buylng
by shorts, who were disappointed at the
action of the market, early prices advanced
gtlll further. The demand for May, how-

ever. was not of a very stable charactor’

and it gradually receded to a half cent
discount under July and closed at about
the opening prices.. Crop news was excel-
lent, the rains in district where needed

#i having removed the prcbabllity of the ery

of -drcught.

Corn—Ruled strong on light offerings and
big demand, All 'loca] traders were ar-
rayed on the bull side.

Oails—Was steady at fair advance, with
fair offerings. Armour and elevator crowd
were good buyers.

Provis'ons—Steady snd a shade higher,
with good demand by packers. -

New York Dairy Market.

New York, May 1.—Butter—Weak; re-
ceipts, 10.088; street price extra creamery,
20c to 20%c; official prices creamery com-
mon to extra, 13c¢ to 20c¢; do. held, 18c to
19¢: renovated, common to extra, 10c te
1814c; western factory, common to firsts,
11e¢ to 15c.

(heese—Firm, unchanged: receipts, 7160.

Eggs—Fasy; recelpts 42,151; state, Penn-
svivania and near-by fancy selected, white,
10%e; do. cholee, 1814¢c to 19¢; do. mixed
feney. 1814c;: western extra firsts, 18¢: do.
seconds, 1614c; southerns, 12%c to 16c.

ST. LAWRENCE MARKET.

Receipts of farm procuce were: 1 lond of
oats, 25 londs of hay, 2 loads of straw,
With a fair delivery of dressed hogs.

Oats—One load sold at 4lc.

Hay—Twenty-five loads sold at $13 to $14
rgr ton for timothy and $9 to $10 for mix-
ed,

5 Straw- Two loads sold at $11 to 812 per
on,
Dressed IHogs—Prices firm at $9.85 to

10 per cwt.

Grain—
Wheat,
Wheat,
Wheat,
“‘ll(‘ﬂfv goose,
Barley., bhueh.
Oats, bhush

ye, bush,
Pens, bush,
Buckwheat bush
Seedn—
Alslke, No. 1. bush
Alsike, No 2 bush....., B &
Red. cholce, No. 1. hu., .
Timothy ' weed; = flail-
threshed, bright and
unhull 4, per bush... 2 00

spring, bush....$0 74 to §....
fall, bush....... 0 77 0

red, ‘bush....,.. 3‘

“Itked' eghes or P 3 ;
must accompany m"wmﬁon; mﬂ” or P-O. _u'derf
Write or wire your erder at our

MROLIRATRD MINES, Limited .

iging. King Street West, T,

| Ccpper—Firm.

©1$1,00 each.

s quil ’s ‘l‘ten-"“

% .

Hay and Straw— - i \
Hay, per ten..........$18 00 to $14 00,
Hay, mixed, ton ...:. 9 00 10 00
Straw, bundled; toh ..'11 00 12 00
Straw, -loose, ton 700

Fruits and Vegetables
Apples, per bbl
Potatoes, Ontario

¥

Turnips,
Poultryw & y

Turkeys, dressed, 1b....$0

Chickens, dress 4, 1b... 0

Spring chickens, 1b..... 0
Dairy Produce—

Butter, ib. rolle .80
Eggs, strictly new-lald
dozen phogeo i L +. 0718

Fresh Meats- !
Beef, forequarters, cwt.$5 00
Beef, hindquarters, ewt. 7 30 -
Lanibs, dressed, cwt... 10 00 -
Mutton, light, cwt...... 9 00~
Veals, prime, cwt )
Vedls, common, cwt....
Dressed ‘hogs, cwt..,,.
Spring lam

bag

BR8c8 o & o8 o~: 000

223 N828539
222228888 2 8 258 8K 8388

a3

8, each. ...
T .
FARM PRODUCE WHOLESALRE,

Hay, car lots, ton
Potatoes, cary lots, bag—
Delawares
Green; Mountain
Prolifics Vkesni ) 0 >
Ont,; ‘cholcest white..;. 070 ¢
Butter, large rolls, (
Butter, dairy, 1b. rolls.’..
Butter, tubs 018
Butter, creamery, boxes,. 0 21
Butter, ' creamery, 1b, rolls o 24
Butter, bakers’, tub...;.. 0 17
Eggs, new-lald, 'doz...... 0'16
Honey, 1b, 008

Hides and w;;'.

Prices revised daily by E. 7. Carter
Co., lsu vn‘.'as§ F;ir?:t-mé“ltf ‘Wholesale Deat
ers In ool, es, Calfskins and -
skins, Tallow, ete, : s o4
Inspacted hides, No, 1 steers........
Inspected: hides, No. 2 steers..

Inspected. hides, No, 1 cows

Inspected hides, No. 2 cOwWS......... 0.00%
Country hides, green, flat.80 09 to $0 10
Calfskins, No, 1, clity..... 014 =
Calfskins, No, 1, country. 0 13
DeRINE :i.cicieevivy caaistE80 '~ 29 90
Sheepskins 1 1.78:,
Horsehides .3 60
Tallow, rendered 4...... ‘005
017

$6 00 to $8 75

0 90
0 85
0
078

Wool, washed ‘ i
‘Wool, unwashéd, fleece, ..

GRAIN AND PRODUCE.
On the call board at the board of trade

to-day the following, quotations . were
made : ; 5 S

JFlour—Manitoba, . 90 per cent, -patent,
$4.10, track, Toronto; Ontarlo, 90 per cent,

7| patent, $8.10 bid, track, Torento,

& R o N o
Bran—No quotations. ¥ 2
2

.Ontario fall wheat—No. white, T9%e
bid, offeréd at 81¢, outside. ;

Goose—No quotations. —

Buckwhéa;—»&\'o quotations,

! Ryée—No quotations, ;= ; -~ '

Manitpba, No. 1 northern; 83lc, sellérn.
Point Edward; No, 2 northern, 82¢, sell-
ers, Point Edward, ¢

: B;rley.—'No,quotltionh.v,
Peas—77¢ bid, outside:

Oats—No, 2 white. séliers 36%ec, outside:
3814¢, track, Toronto,

Corn—No. 8 yellow, 5S¢ bld, track, To-
ronto.

Toronto Sugar Market.

St. Lawrence sugars are quoted as fol-
lows: Granulated, $4.18 in barrels, and
No. 1 golden, $3,78 in barrels. These prices
are for delivery here;  car lots ¢ less.

Liverpool Grain and Produce.

Liverpool, May 1.—Wheat=S8pot nominal;
futures firm; May, 68 9%d; July, 68 Tikd;
Sel)t., 68 THd. i / -

‘crn—=Spot firm; American. mixed, new,
4s 6144; American mixed, old, 48 Hd; fu-
tures steady; May,-48.6d; July, 48 4144, .

Beef—Extra Indian mess steady, 7oc.

Hams—Short cut. steady, 52s 6d. Shoul-
ders—8quare steady, 418

l.ard—Prime westarn, in tierces, steady,
448 6d; American refined, in pails, qulet,
458 34. p 3

Checse—American firest white, steady,
61s 64; American finest <colored, steady,
658 6d.

Recaipts of wheat during the past three
days 132,000 centals, including 111000
Anerican. £

Recelpts of American corn during the
past three days 130,400 centals.

New York Grain and Produce.

New York, May 1.—Flour—Receipts, 39,
782 bhbls.; exports, 8450 bbls.; sales, 12500
bbls.; steady, but better inquiry.

Rye flour—S8teady. Cornmeal—Firm,
Rye—Dull.  Barley—Steady.

Wheat—Recelpts, 103,000 bush.; exports,
15,926 bush.; sales, 3 800,000 bush. futures,
8000 bush. spot; spot firm; Ne. 2 red, Blc
nominal elevator; No. 2 red. 93¢ f.o.b.
afloat; No. 1 nor. Duluth,80%c f.0.bh. afloat;
No. 1 northern Manjtoba, 88l4¢c f.o.b.
afloat. Thruout almost the . entire day
wheat acted strong, with sharp advaneces
in leading options, principally May, due to
covering. Crop damagé news and a »ig
decerease In orld’s stocks explainéd the
firmness in_late montbs. Near the close
renlizing led to moderate reactlons and
final prices were irregular at %c to 1%
ret advance: May, 887%c to 88%e, closad
8814c; July, 85.3-16c to 85 11-16¢, closed
8514c; SBept., 83%c .to 8dc, closed 83%c.

Ccrn—Receipts, 15025 bush.; exporrs,
84.440 bush.; sales. 25000 bush. futures:
spot firm: No, 2, 38c nomina] elevator and
56¢ to. 56%c f.0.b. afloat; No.. 2 yellow,
neminal: No. 2 white, nominal. Option
market was quiet but firm all day on . ad-
verse crop news growing out of excessive
1ains, and closed 14c net higher; May
clesed 88%c: Tuly, D3%c to 538c, closed
mﬂ,"c; Sept. closed 538i¢; Dec. closed at
5285 ¢.
- Oats—Receipts, 127,500 bush.; exports,
175,000 bush.:; spot firm; mixed oats. 26 to
42 ibs., 87%c: natural white, 30 to 33 tbs.,
38¢ to 39¢: clipped white, 88 to 40 1bs.,
30 to 41%e. ’

Rosin—Firm; strained, common to good,
$4 to $4.10. Molassex—Steady. Coffee—
Spot Rio steady: mild -teadg.

Sugar—Raw firm; fafr refining, 2 15.18¢;
centrifugal, 98 test, 8 7-16¢: molasses sugar, |
2 11-16¢; refined steady.

Metal Markets.
York, May 1.—Pig-fron— Steady.
Lead Steady,  Tin -~

New

-

| the King

‘ the Electrical Development Company.

Steady; Straits, $39.8T% to $40. Spelter—

Quiet.

. Comntinwed From Page 1.

2 By athosd
after I m'ﬁuea at

ch‘m. i - 4 & i
Mr, Junkin went..on to speak of
bonus stock, appertaining :to the. To-
ronto Hotel Company, and purchased
by the Manufacturers’ Company. The
hétel company - was organizéd to bulld
“We considered,” he said, “that the

bond was a first mortgage on real es-
tate. The bond itself was a epecific

s S

charge on the real estate, belonging |

to. the Hotel Company. We paid
$10,000 of bonds on Nov, 1, 1900, thru
Aemilius i:ma & Co.” 2

Mr. Judkin = also ~spoke of $50,000
worth_of bonds, purchased on June &
of the Mexican Light and Power Com-
pany- These were transferred to the
Prudential Securities Company at the
time the loss was paid on the unau-
thorized investment. 2

‘“These shares of Mexican stock,
said Mr. Tilley, “so far as your s
indicate could have been with-
out any record being possessed at
all?” i

Mr. Junkin said that the minute
autherizing the purchase would show,
and \there was also a record in the
co ndence docket in the vault.
ncﬂs'\ was nothing that the-auditor

9 - g

et yé: He would not onlly lo0k
up thé minute to see what had been
autho , but I understand that he
would ing the authorization had beén
carrled out”’ Mr., Junkin admitted
that if the company did a larger b\ul:
ness in this respect they would intro

luc petter system. _
. recounted the efforts

Mr. Junkin
made to become the underwriter of

Klectrical Development ponds on he-
half of the Manufacturers’ Life. He be~
leved it was Col. Pellatt who told him
that the application had been unsuc-
cessful becausé Frederic Nicholls v as
not amicably disposed towards the
Manufacturers’ Life. He sald that to
his mind inherent power of earning was
what counted. That was.the orux cf
the ‘whole investment business. vlt re-
duceq itself to a’ matter of judgment
of the board of directors: .
"o think this trying to limit compa-
Aids as to the class of securities is all
wrong,” he said. ‘“My recommenda-
tion would be, if ever I made & recom-
mendation to the government, ‘Give v8
a free hand, the same as the English
have, and we should have a better
class of securities.’” Witness said that
he subsequently underwrote $25,000 in

Making “Milwaukee’” Famous,

In 1904 witness purchased, on behalf
of the company, Chicago and Milwau-
Ket Electric Raflroad bonds, ~this
transaction- differing from  the Eleotri-
cal and Mexican Power bonds .because
there would be no underwriting. He
could not explain hgw it “was that the
page in regard o the Milwaukee
transaction wag blank.

“Phe resolution,” -said he, ‘‘was to
purchase $69,000 of these bonds, A party
heard that we were purchasing them.
and asked if he might have $3000 for a
private esfate. I applied to Osborne
& Francis to have our amount increas-
ed to $638,000, but they said that they
would leave them at either $60,000 or
$65,000. So we purchased the $60,000 and
s0ld -£3000."". i - T Mt

Witness had never ‘had assistanc
tor his private affpirs from the Man&
facturers’ Life, or any other concern:

Mr. Tilley questioned Mr. Junkin &omn-
cerning three gifts of $500~tosthe >Na-
tional Sanitarium Company. ‘The ‘af-
ter said that these amounts would be
found under the ‘“sundry eéxpenses” en-
try. -The compamy had given to. the
sanitarium, on the ground that it was
doing much to reduce the death-rate.

Those were the only gifts to intitu-
ticns the company had made. All other
payments hdd been for value received.

Mr, Tilley questioned Mr. Jmﬁdn con-
cerning his salary. Mr. Junkin said
that in 1901, when the amalgamation
took place, he reéceived a’ salary of
$7500 per year. That went on until, in
1905 and 1906, he received $9000. Those
were practically the same salaries he
hag received from the old Manufac-
turers’ Life. The assistant manager’'s
salary, of $6000, as against §4800 for the

first three years, had been authorized|: *

by special resolution.

‘““Neither my brother nor I,”’ said Mr.
Junkin in emphatic resposse to Mr.
Tilley’s enquiry, “has ever received any
eommissions on policies from the Manu-
facturers’ Life in any shape or form.”

The. directors, he continued, receive a
nominal fee of $50 per year, and a
fee of $6 for each meeting. The recent
increase in the president’s remunera-
tion by $500 was the outcome of in-
creased responsibilities, the resuit of
the growth and development of the
company,

= Paying & Debt.

Mr. Shepley, during the last hour of
the morning session. took up the exam-
ining, questioning the witness concern-
ing a number of agreements between
the Manufacturers’ Life and Mr. Good-
erham. Under one, the latter agreed to
advance $30.000, by means of which the|
company could make a commutation,
of the rights of certain agents to re-
ceive commissions. Mr. Gooderham
agreed to have his loan refunded out
of these commissions as they were
paid. In 1889 a resolution was passed,
giving Mr. Gooderham, who was ; resi-
dent, an honorarium of $5000 a year,
instead of $2000, in order to pay a debt
to Mr. Gooderham. This wag finally
paid in 1900, and also another debt of
$20,000 in connection with a mortgage.
The method of payment was to have
the shareholders subscribe on their
holdings.

The examination in the afternoon
was given over entirely to details of
certain transactions.

When Mr. Blackadar made his in-
spection in the early part of 1301 he
gtated that there was an item of $43,808
paid to Mr. Gooderham, and that the
item did not appear in the government
siatement, nor the company's state~
ment. . :

“Is that right?” asked Mr. Shepley. |

‘“Yes,” sald Mr., Junkin.

‘“Where did’
books?” i

“It was afterwards put into the gov-
ernment statement.”

“Didn't it appear in the bookas before
that?"

“Oh, yes.”

“Well, that's what- I want to see
first. I see it was carried to ‘profit

g g’ mw%g
cate; ix

that appear in your

pondency, eakness,
matorrheea, and Effects ofJbuoor
$1 per box, sixtors.'». One will please
ure. Sold b{ all or m
.onm%ot ce. New pamphlet
. The Med

.any life insurance?”

Jt g6 the?

ansaction 7’
. derstand the entry at ail.”
; "m&"m o ite £
#oe 4 %lﬂh‘ , tWo itéms o
198 m% What are these?”
. L t g e §

“The result thén is to deduct these

items from. fund account to get
ﬂu'lalpwn,t ‘mentioned by Mr. Blacka-
dar?” i B

i

et
nDo th.y

)éar. anywhere else ” |
“Yest -In the dush book,"

beo

' . it “had advanced to-its -
money with which
‘and help devel
hsd not Dprov >
company had taken over the accourts.
There was a large business done #and
a e impairmént of capital. The
shareholders ra $100,000 by paying
a bonug on their res, and the direc-
tors patd over $30,000 themselves,

“Then thert g:l np truth in the
figment about these béing commuted
commissions to the extent or $30,0007
. “I suppose so.” -

‘“Then the company had no legal lia-
bility to repay this?"

“1 think it is quite probable.”

Got Comimisslon on Insurance.

“Before lecvlgg Mr. _ Gooderham’s
DI

to get new business

lozn,” said Mr. ley, “I want to dask
one question. id Gooderham catry

“Yes."

“How much?”

“Fifty thousang dollars.”

“Where did he pay the premiums?”

“At the head office” =~ - ° -

“Was there a commission?”

ltYe'.'! 4

“Whe gat 1t?”

“Mr. Gooderham.”

“How much?”

“Ten per cent.”’

“Was this by special agreemeni?”’

‘““No. Mr. Gooderham and othér gen-
tlemen were on different footing to the
general public on account of large pre-
miums they had subscribed fot.”

“Do all officers get rebates in youg
eompany?”’ ;

‘“Yes. Five per cent.”

-“¥ou enjoy. that rebate?”
e 1 URRE GETER I

“Do you justify suppressing that
Gooderham payment from government
return?”’ : . ‘

“This belonged-to profit ang loss.”

“Who swears to the annual state-
ments?”’ ;

“The president and secretary.”

Mr, Shepley then took up the miatter
regarding a statement of the mdévement
of securities which was sent to the sec-
retary. .

The Buying of Stocks. 3

“This document will givé every irans-
action of stocks éntered into since the
omalgamation, will it not?” asked
counsel.

“Yes, all but bonus stocks.”

‘“You took over at the time the Oitiwa
Electric stockg from the old company?”
#Yes” 4 i

“With what money did you bliy st
in 19017 " % Pk

“With the money coming
monthly premiums.”

“In 1901 you bought Bank of To-
rento stock, Toronte Electrie, Toronto
Railway and also the Ottawa FElectric
taken over. Is that right?” :

‘“Yes.'" ; o

“Was Mr. Pellatt broker for all trans-
actions that year?” E

“All but oné.” ¢

“In "1902 investments became a llftle
larger: < You *bolight #nd sbld many
stodks?” g £

“Yes.” ' :

4"Twln City was the earliest trans-
action in 19027

Yes.” :

*4n March
Bank?":

“Yes.” 5

“Then transactions became very fre-
quént?”

*“Yes.” !

‘;°¥ou hought Cdnadian Pacifl

tune of-2693 shares?’’ cr i e

& ‘:go, 1';’]00dsha-re0." ¥ i3
i'You had many transactions in Qom-

niwrcial - Cable. Wha

Jt=gell 157" What dld you do with

Ve Bought 1000 &nd sold 400.” -
““The filnance committee and the ex-
ecutive gave you power to buy thess
gt?'cyks?' asked Mr. Shepley. .

es."”

‘““Were reports made t
tee?”

in as

you : ‘bought Soveréign

0 the commit-

The Reason Why.

-The reports were then gone into with
the witness abolit the different stock
deals of that year as by the reports pre-
sented. - Counsel
certain deals had been made, but wit-
ness could not remember the reasons.
He explained that certain stocks weare
bought and a price was fixed by the
executive, and when that price was
reached .the broker was authorizeq to
dispose of the holdings. He said ‘hat
if the Manufacturers’ Life hiad been
able under the law to hold their Com-
mercial Cable it would have shown a
profit to date of $93,000. Mr. Fitagerald
had objected, and they closed out with
a small profit,

“In 1901 Bank of Toronto stock was
bought for $65666 and sold a year after !
for 36889, That was a sound Invest-
ment, wés it not?”

“Yes."”

the adcount I|

. "y ‘
. The witness: then::fold, how -the debt
1 S
arisen. In the ‘days of" tgx-
| )

) the agenciés, These|
r,‘.ﬂnecn‘dul, and fhe|

tried to learn why|!

A new brew and

Order up.

“THE LIGHT

gone over. The tetal of holding of C.
P.R. was 13,700 shares, which Mr. Til-
ley claimed was a large holding, but
the witness could not give any -easons

for the sales of C.P.R. during Janu-
ary. Then in March, when the gtock

turers’ Life started to buy more C.P.R.
Five lots ‘were bought, amoimting’ to
700 shares, thru Pellatt & Peliatt, to
replace the January sale. ;

On March 8, there was an ‘item of

was that for?”

“For holdi stock for us.” said wit-
ress. 2‘
‘“The company,

-when all -obligations
were looked at, did not seem to have
maoney to invest at that time,” added
Mr1. Tilley.

“But obligations were nearly $400,000.”
“Yes, but there were not imiegdiate
obligations.”

F “Have you Osler & Hammond’s ac-

count here?”

“No, but we will get it.”

‘“Wag it not a fact that two currsnt
brokerage accounts were run at that
tinle?”

§ e

“Did not the Manufacturers’ Life buy
and sell on margin?”

L

“Did any committee authorize
March sales?”’

“Yes.” ; %

“On Dec. 30 there is a $900 item of
interest to Pellatt. What was that?”

“I suppose on the current' account.”

“All transactions for the year in Com-
mex;:ial Cable yielded a profit of $750?"

“Yes.” p 591

. Im Cwow’s Nest Coal.

“Then you bouglit some Crow's Nest
Coal, which ¥ou sold to Mackenzie &
Mann?” ’

‘“Yes.” .

“There is an item, King Edward Of-
fice Building Company.. Explain. that.
please.” “saig counsel.

‘“‘We hdve never been believers in of-
fice buildings,”” said witness. “For the
past few years we have wanteg a
modern office building. We arranged
to form a syndicate to purchase pro-
perty opposite King Edward Hotel
After -it was gone into, we decideq :to
own our own building, and ‘so bought

the

cate. After careful consideration, s
we could not get the Rice Lewis cor=
ner, we concluded to sell the property,
which we did at a profit of $14,000. That
is the history of the. item.”

‘“Oh, I see. We will go into that
later?” saiq Mr. Tilley.

“Let us go on with these deals. Did
Twin City stock come under the Insur-
ance Act?”

‘““We thought so when we purchased
it, but we discovered later it wasn't.”

‘“These stocks were just bought to
hold a short time, were they not?”

“Yeg.” s
‘“Before the trouble with the insur-
ance department, you bought no stocks
in January of that year?”

‘“That is right.” h

The commission then adjourned until
to-day, at 10.30 a.m, /

Salvation Army Congress.
New York, May 1.—The Salvation
Army has arranged the biggest meet-
ing it has ever given outside of Lon-
don for Sunday evening,- May 13, at
the Hipprodrome, for the benefit of the
San Francisco sufferers. This will be

congress,

Commander Evangeline Booth will
conduot the big .meeting, and in it wiil

“The tenor of the class of stock you
commenced to buy in 1902 ‘was more
or less speculative, was it not?” |

“I don’t know.” i

Mr. Tilley then took up the exami-|
nation. He tried to make vitaess|
tell what were $peculative stocks on|
the Toronto Stock Exchange, but wit.
ness could not answer without injuring
certain institutions.

“As an indication of my opinion on
bank stocks,” said Mr. Junkin, “I may
say that we have nine different stocks |
on our books at present. Apart from |
our bonus stocks, six of these are
bank stocks. During last year I came
to the conclusion that bank stécks in
Canada, particularly at this period of
the country’s history, are a safe ¢nd
profitable investfrisnt.”

The very fact that the directors had
had to make good losses had made
them much more careful in their invest-
ments.

“You account for your change of me-
thods by the expérience you have had?”

“'Yes. I think it would be fair to tay
s0.”
Mr. Junkin ‘added.that he had come
to the conclusion -that city stocks were
the reverse of gpeculation. Speaking of
the Ottawa Electrie stock., Mr. Junkin
alluded to what he called the “socialis
tic spirit of the citizéens of Ottawa” in
trying to sacrifice the property.

“We still hold that stock,” *said he,
and he remarked that they had still
the balance of.Toronto Electric Light
stock bought in - 1901,

“In November, 1902, a eommittee had
been appointed to supervise the deal-
ings in stecks, had it not?’

“YQS."

‘“Why did you sell Toronto Electric
Light at a loss of four points?”
‘“Some of our directors thought we
were holding too much.” |

: Dealings in C.P.R.

y Windsor) Terento, Ont.

The dealings during 1903 were shen :

'sing

“The Song of Love.” A living
coss will be formed as Miss Booth sings,
and 260 women, wearing white, wil

come on to the stage at intervals and !

arrange themselveg in the form of a
cross. They will be followed by army
men in red uniforms who will outline
the cross, and they in trun will be fol-
lowed by army officers in their dark
uniforms, who will form, an outer line
around the cross.

On Monday the big new slum settle-

Best Brook Trout Fishing in
Amerieca.

Many people are not aware that the
best brook trout fishing is in easy ac-
cegs to Toronto,  where the brooks,
creeks and small lakes simply team
with these game little fellows. This
Izagk Waltoniap paradise is in the Al-
gonquin Park, reached by G.T.R, Sys-
tem, alego in the adjacent waters to the

Lad reached its ebb-tide, the Manufac-

interest due Osler & Hammond. What
!

out the other members of the syndi-'

part of its twemty-sixth anniversary |

WL

the pride of the brewery.

BEER

REGISTERED.

WAR DEPT. ONLY 10 GPEND

Rl

Amount Appropriated

Cost of First Relief Sent—
Still $700,000 Remains.

San anciscf:), May 1.—Replying to
Chairman Phelan of the rellef commit-
‘tee at San Francisco, Secretary of War
Taft thus explains his position in the
disbursement of the congressional
grant:

“Instantly upon receipt of Gen.. Fun-

ston’s telegram of the extent of the
Jdanger and the pressing need of food.
and shelter for more than one hundred
thousand people,’ altho I was without
lawful authority to do so, I ordered
sent t6 San Francisco, costing $200,000,
tentage, blankets, cots and bedding
costing more than a million dollars,
and medical stores costing $150,000 to
be used ang distributed for the reliaf
of the sufferers. The transportation of
these supplies cost more than one hun-
dred and fifty thousand dollars,

“] made this erder amticipating that
congress would ratify my action. Con-
gress did o and by jont ‘resomtion
authorized me to furnish for relief of
the sufferers subsistence, quartermas-
ters’ and medical stores, and appropri-
{ated a million dollars for the e purposes
| to be used in my diseretion.  The presi-
'dent then advised congress that <X-
penseg had already been incurred for
{these purposes aggregating one million
and g half dollars- and recommended
the appropriation of a million more,
or two millions and a half in all. Cou-
gress theretipon increased the appiop-
riation to two millions and a haif in all,
and authorized me to use this amount
not only for subsistence, quartéermasters’
portation of troops. ; ;

«“On. the recommendation of "Gen.
Greely and Mayor Schmitz, I
9500 miore troops to San Francisco,
. which, with previous tranaportwt.lon for

NATION'S GIFT 10 FRISEO

Included ',

' It’s the best” Lager that
Canada’s model brewery ever sent eut. The equal of the finest imported

Lager in every respect.

_All the leading hotels, cafes éﬁd bars now have O’Keefe's Pilsener.

e

IN THE LIGHT BOTTLE”

W‘W

the same purpose, involves an expense
of $250,000. There is.left available of’
the appropriation ‘nherevfor not to exceed -
seven hundred thousand dollars, which
wader the law can only be expended
for rations, quartermasters’ and medi=
cal supplies and transportation of -
troops, and which can only be expend-
ed thru the agents of the war depart-
ment. ; 4 G
“I have no power nor legal authority
to turn over the money appropriated
by - comgress to your committee-to be
expended by you or to expend it for any
but the specific purposes stated in. the
congressional resolutions.” 4
San Francisco iz to build a new ity
hall at once, a.témporary ire,
but one which will do.away with the
necessity of paying the high rent raies
which the owners of property available
for municipal use are inclined. to
charge. i 5
The fact that many of the churches
in San Francisco -and many  other
places on the Pacific coast were demol-
ished by the earthquake alone, which
precludeg their recelving any insurance,
has led the Presbyteriam board in New
York to send out am appeal to all the
ministers  of their denomination, ask-
ing for funds to help rebujld the
churches. i

Will the City's Faith Be Kept ?

At the meeting of the York Pioneers
yvesterday afternoon a committee was
appointed to take up the question of
the threatened invasion of the old fort,
and a resolution will be sent to the
mayor and board of control recording
“earmest protest against any enroach-
ments by the Toronto Street Railway,
the: Grand Trunk Ralilway, or any
other corporation.”” and asking' that
“the condition on which this property
was to. be transferred to the  city,
namely, its preservatiqn.as an his‘cric
relic, be faithfully carried out.”

Firm Provides for Family.

Walkerville, May 1—~The firm of
Hiram Walker & Sons have made gener-
ous provision for the widow and iam=
{ly of Charles Forton, who was smoth«-
ered in one of their malt hins two
weeks ago. Forton's widow will recelve
hig salary until her youngest chilg-is
91 years of age. She will have her
house rent free for twenty vears, ind
'all of the eleven children will be given

ted for it.

employment as soon as each one is Qt-:

L

MY FREE FLECTRIC BELT

FOR MEN

Never before has another person

ALL AGES

4 i
made a free offer such as this. I deo

'pot distribute cheap samples broadcast, but am daily sending out dozens of
juy full power Dr_Sanden Electric Belts absolutely free of charge, and they
are the same in every respect as though full cash prices were paid The pro-

ition is simple,
ith you.

If you are ailing, call at my office and take a Belt home
Or, if at a distance—no matter where—send your name and ad-

dress, and I will at -once arrange to deliver to you ome of my Belts, with sus-
pensory or other attachment needed Use same according to my advice until
ment house of the army will be opened. oured, then pay me—many cases as low as $5  Or, if not cured, simply re-

turn the Belt, which will close the transaction, That's all there is to it, If

you prefer to buy for cash I give full wholesale discount,

~ Not One Penny in Advance Nor on Deposit

Not a cent unless you are 'made well.

1 make this offér to show men what

faith I have in my own remedy, and I can afford to take the risk because not
| ne in a thousand when cured, will cheat me out of the smal!l amount asked,

' It pays me and my patient,

My business more than doubled last year. Each

Grand Trunk line between Sundridge Belt embodies all of my exclusive inventions (latest patent March 7th, 1805).

and Trout Creek,

Open season com-| gnd all patients receive the beneflt of my 40 years’ experience, a knowledge
mences to-day. Tourist tickets now on, of fnfinite value,and which is mine alone to give I am the originator cf the

sale. . Full information furnished on
application to city ticket office, corner
King and Yonge-streets.

Stove Leg for Club.

fine of $21 and costs., Magistrate Deni-
son joined in the laugh when Edward
Jones, also colored, remarked that
“Johnston's head is pretty hard, any-
way.”

Bleotric Belt treatment, and all followers are imitators,

Thais I will prove

by any guarantee you ask. You wear my Belt all night. [t sends a soothing
" current (which you feel) through the weakened parts curing while you rest.
|- Used for lost manhood, nervous debility, impotency, varicocele, lame back,
For using a stdve leg on the head of | rheumatism, lumbago_dull pain over kidneys, pains in all parts of the body
Benjamin H. Johnston. colored, Chas. | kidney, liver bladder. disorders, constipation and stomach troubles Send
Richards, also colored, will pay a | for the belt fo-day; or, if you wish more information, write me fully “of your

| case and receive my personal reply,
| sealed, free of charge.

|
|

I will also send’ my descriptive book,

1 have thousands of recent testimonials from gra
ful parents, Would you care toread some of them? :

Let me take cherge of your case at once
| two weeks’ time. Don’t you do the worrying, Put that on me

I will put new life into you fu
I will take

The Sothern-Mariowe Company.which | all the risk. I have something to work for. Unless you are cured I get no

is to be Presented” here by Charles
Frohman, was booked for an extended
Californfan tour. It was the compul-
sory cancellation of this tour which wil
enable: locat theatregoers {o witness
the greatest Shakespearean attraction
on the American stage, .

| pay, Address

'DR. A. B. SANDEN, !

140 YONGE STREET

. - TORONTO, ONTARIO,

Office Hours: 9 to6; Saturdays until 8 pm.

DINEEN BUILDING—ENTRANCE &

TEMPERANCE STREET, :




