
roason of Mich non-jmyiiK'Tit, nrr t«> lie paid. It sliall als«»

Datnc tlir |)liict' Nvlicn' paymnit is to )«' iiwulr, (tlu' place

MO iuuihmI Ik'Iiil' tlic rciristrrcd otlicj' of tlie Coinpaiiv, or sonic

otluT ])lacc at wliicli calls of tlic ( 'oiiipnny arc usually made

payaltlc). The notice shall also state that in the event of non-

pavmcnt at or hefore the time and at the place appointed the

share in respect of which such call was ma<le will he liahle to

he forfeited.

I!). If the re(|uisitions «)f any such notice as aforesaid are

n«)t complied with, any share or shares in respect of which

said notice has heen n'wou may at any time thereafter, before

payment of all calls interest and e.xpen.ses due in respect

thereof has heen made, l)e forfeited by a resolution of the

Directors to that eH'ect.

•JO. Any share so forfeite(l shall be deemed to be the pro-

perty of tlie (/ompany, and may be dispose(l of in such nuin-

ner as the Company in i^^'uc^ral meeting thinks tit.

21. Any nu'iiiber whost^ shares have been forfeited ]jall,not-

withstjUKliic'-, be liable to pay to the (N)mi)any all calls

«»win,L!; ujfon such shares at the time of the forfeiture.

22. A statutory <leelaration in writing that the call in

respect of a share was made and notice thereof given, and

that default in payment of the call was nuvle, and that the

forfeiture of tlu^ share or shares was made by a resolution of

the Directors to that effect, shall be sufficient evidence of the

facts therein stated as against all persons entitled to such sliare

t»r shares, ami such declaration and the receipt of the Company
for the ))ricc of such share or shares, shall constitute a good

title to such share or shares, and a Certificate of Proprietor-

ship shall be delivx'red to the purchaser and thereupon he

shall be deemed the holder of such share or shares, discharijed

fr.>m all calls due prior to such purchase, and he shall not be

bound to .see to the application of the purcha.se money, nor

shall his title to such share be affected by any irregularity

in the proceedings in reference to such sale.


