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le9ýst, thé outlook; was anything but hope-
fr1 ; It was jKjoomy, beeause o the unwise
conduct of the banks. Stili, I frankiy con-
fess that 1 tbink: they did somie good by
ceurtailing the loans which were going into
real estate and other unproductive lines.
The tradle of the country was paralifed be-
-cause the rnoney of the country was flot
avallable. It was flot for that purpose tbat
we gave the banks power to carry on their
'operations. Tbey are expected, ln duty
bound, to serve the people, just as a rail-
way corporation, a telegrapli company, a
tiephone company or any other of the great
utilities of lfe that we give powers to, are
expected to serve the people. They Invite
and receive capital and then afterwards
tbey loan it out. Tbey are to provIde the
circulatIng medium called rnoney and make
it available for the needs of the people.
Many years ago 1 had occasion to say some-
thing in regard to the banks. I got a rather
amuslng retort from the hon. Minister of
Finance (Mr. Fielding). I sald that If we
gave a corporation the right to represent
one o! the utilities of 11f e they should, ln
the bighest sense of the word, do so. If
you go to a railway it bas to carry your
freigbt or it has to carry yourself. If you
go to a telephone company It la obliged to
send your message and not to iscriminate
lu favour of one or against the other. Al
these utilities of life are comparatlvely on
the same Une ; but If you go to a bank,
unless you can give It giit-edged security,
you can do no business wltb that bank.
-No lltility is _a utility tbat does flot serve
the greatbu*j of the people ; and If the
banks ouly serve a smali percentage of the
people, they are not fulfilling tbe functions
for which we gave tbemn their powers. We
gave them these powers ln order that tbeY
miglit serve the great bulk of the people.
Tbey say : We bave no rîglit to boan money
to any one unless be can give us gilt-edged
security. The bou. Minister of Finance
said : I amn afraid that the hon. member
for East Grey, lke myseif, wli always be a
lttie bampered ln bis operations If lie bas
not means enough behind hlm to get ail the
money lie wants. 1 was golng to say tbat
it was a very wity retort,. but 1 tbink, on
it was a very wltty retort, but I think, on
deal ln It. I was not speaking from per-
sonal experlence, but I was speaking of
wbat I know of the service given to the
people of the country by one of the utillties
to whicb we bave given these powers s0
that it can serve the people. Whetber 1
arn rIgit: or wbetber I arn wrong, I bave
a2iways entertained the view that the banksyso long as we gave tbem the power to con-
fr01. the financial resources of our cuty
and not only the power to Issue mgny u
the power to do wltb people as tbey like,
tbe power to control the commercial opera-
tIono of the country and the power to pro-
vide the circulatlng medium, sboid provide
tbftt elirculating medium for the great bulk'

to give It to the man who bas $50000o
$1,000,000 ln stocks and bonds and reusi
to the farmer who bas bis bunidred acrese
land, whlcb le probabby wortb $4,000, p
baps againat wbIch there Is not a dollar ln t
world, and who has bis stock and buildln
Yet lie cannot go to the bank and bon
$2 to serve bis needs, while this o r
man can get bis $10,000 or $5,000 if e
likes. A corporation to wbicb we give
power to supply this circulating medi
sould suppy It ln some way or the o

that It would be available for the needs
the great bulk o! the people. Do the ban
do so? .Taklng the people of Canada as
wbole, the banks of the country do not serve,
over ten per cent of them, and ln the rural
districts tbey do not serve five per cenl
I clted a case la this 'House only a few day4
ago wbicb I may repeat bere, so that It ma.4
be connected witb thie argument I arn mrak
ing; I spoke of a farmer of my acquaint-
ance who owned 200 acres o! baud witb ae
good brick bouse, fine barns and stables, j
large stock and everytbing else, who did not'ý
owe $200 lu the world. He went to the(r
bank and was refused a Joan of $25 for/f
two months witbout an endorser. Is\
tbat wbat the banks are for ? In sucli ai
case a man bas to go to the private banks&
wbicb are flot allowed even to cali them-
selves banks, and pay 8 per cent, 10 peri
cent, or 12 per cent. But these prlvateS,
banks are of more use to hlm than the
cbartered banks because lie gets the ad-
vance on bis own note, whicb serves bis
purpose for the tîme being. He gets it
for any reasonable period lie likes and It la
renewable at the end of that termn if need ,d

with out endlorsation. The banks ln acting
lu this way are not flulfibiing the purpose for
wbicb they were incorporated. Most-people
bave not any large amount of stocke ori
other gilt-edged securities, but tbey are
bonest members of the community, who
pay their debts and are as Important fac-
tors lu the 11f e of the nation as the mil-
lionaîre. They are doing the drudgery
of life. If tbey save money tbey can get
oniy 3 per cent from the banks, but If
they wlsb to bnrrow money from the
banks, they cannot get It unless they furnish.
securlty. The bank~ should In some way lie
available to these ciens ln at least ernali
amounts so long as tbey are bonest, In-
dustrious, frugal and ln the habit of pay-
ing their way. So long as the banks do
not suppiy a cIrculating medium to the peo-
pie o! *the country tbey are not fulfIlhbing
their purpose, and force many people to go
to the prîvate banks, or to usurlous brok-
ers or to the IndIviduals loaning money
as tbey do la ail] our large cities at usurions
rates of Intereat, from 10 per cent to 60
per cent or even 100, per cent per annum.

We give the banks power to starnp
notes and cIrculate them. putting out dol-
lar for dollar for ail their capital; but yet


