THE COMMERCIAL

BrADSTRERT'S last weekly tuado roport notes
o further decline in the volume of teado at the
leading commoreinl centres, owing to unseason-
able weather. Thero has been a largo doniand
for iron at the west and south., Bauk clearings
have declined 24 per cent. as compared with
the previous week. Railway earnings show a
goin of $427,000 for tho second woek of ¢
tober.. Woollen goods hold firm, as also cot.
tons, but raw cotton is weaker, owing to press.
ure to sell,
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A panyen has been complaining through the
columns of a city paper, that ho: could got but
9¢ for good Leicester wool in Winnipeg, The
quotations in Tug CoMyuERcIaL show that from
14 to 1Gc is paid here fos choice washed wool of
the- variety mentioned, Winnipeg prices for
wool are the same as Toronto, less the freight
from here to that place, which is tho very best
that could be expected in the absence of woollen
mills in Manitobs. In time theso will be es.

t .ablished, greatly to the bonefit of the wool
market.” Wool, like wheat and other commo-
dities, has ruled exceptionally low at outside
markets for some time past, but this should not
discourage farmers from growing wool any
more than from growing -wheat,

» »
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A corresroNDENT of ths London, England,
Times, who had lately made a tour of Canada,
in the interests of his journal, has given o very
favorable account of the impressiuns received
during his trip. In Winnipeg and the North-
"west especially, ho was greatly surprised at the
rapid devclopment of the country, from the in-
formation he was able to gather by comparing
past history with present realities. A view of
old Fort Garry asa companion picture to the
. Winnipeg of to day, forcibly illustrated the
great changes which a few years have brought
forth, It is to be hoped that the cditorial
writers of the Thunderer, who have su frequently
shown such a surprising lack of knowledge in
Canadian geography, will profit by the experi-
ence of their representative. It is proposed to
" republish the correspondence to the Times in
‘pamphlet form, for distribution throughout

“Britain.
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A WINNIPEG real estate man has been giving
a reporter of a city daily sumc puinters as to the
outlook in city properties. This would-he
boomster says : * Next Monday I am going to
‘put up my property 25 per cent., all around.
The condition of affairs and the outlook for the
future warrant it.” This sounds very nice,
and the real estate man may put up the price
of his property 25 or 50 per cent., on paper,
‘but that will not make it worth any more,
The fact remains, that property is now valued
toe high, in proportion to the returns that may
be had from rents, ind when taxes, insurance,
and ~ther expenses are paid, there is mighty
little left to pay dividends. on monoy invested.
Whilst some parties may - be interested in keep-
.ing up the assessment to o high figure, many
ominous mutterings are daily. heard against tho
tax rates, -Before property can advance much,
rents must-also advance wnsiderably, which

Intter the state-of business- will: not warrant,
and which at the present time wonld b oy ¢al-

-pmity to the city.

Tt town council of the corporation of Glad.

stong, Man,, has resigned, owing to the finan.
cinl difticulties in which the place has becomsé

entaigled.. Thio creditorsof theftown have boeen is-
suing writs and garnishecs at such a lively rate,
that civig distinction has lost its charms- for

the councillors. The- difficultics of the town of °

Gladstone wero referred to in a previous num.
bor of Tk CommEkeisL.  The full amount of

the liabilitics of the town aro placed <t the sum -

of §30,000. Of thisamount, 320,000 was ruised
for railway bonus dcbentures, and $10,000 im-
provement- debentures.  Unless the Provincial
Government grantsome assistance, it is likely
that the creditors will stand a poor chance of:
recovering.  The list of Manitoba towns likely
to take such action as Gladstoue has done, may.
now he considered complete. It is to be: hoped
that these oxamples will: prove a salutary les.
son to the young aud rising towns of the pro-
vince, toward inducing caution in assuming
heavy liabilities.
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Tue movement toward: granting.a bonus to
the Hudson's Bay Railway by tlus aity las
heen brought to a sudden termination for the
present, owing to the peculiarities now existing
in tho municipal situntion, Thecity charter
provides that bonuses may be granted to rail-
ways, after certain conditions have been com-
phied with as to tune of notice for voting on by-
law, cte. The new municipal bill, ypassed by
the Legislature at the last session, takes away
the power of granting bonuses to railways by
the municipalitics, and as this bill takes effect
on the 15th inst., the time is now too short to
put through a bonus schemo before the new.act
comes in force. A good many objections had
been raised to the granting of a largo bonus by
the city to the railway, owing to the fact that
Wannipeg would huve to bear a large portion of
the provincial assistanco already pledged to the

tvad, and it is likely that had & bonus schemne

been practical, it would  have encountered
strong opposition. However, the present phase
of the question puts an end to further discussion
for thoe preseat. .

»

Tuexe is o good deal of political agitation
going on in the-territories at present. At the
last sessionof the Parliamentof Canada,a bill was
passed providing foc the representation of the
territories-in the Dominion House of Commons,
Since then no steps have been taken to bring on
the clections in the territorics, and as the time
is near for the mecting of Parliament, the
peoply dre ansions to- know what is going to be
dunc. A geueral electivn for Canada must ‘take
place noxt year, and it is supposéd that the Gov-
ornment concldded that 1t-was havdly necessary
to bring on the éleétions for but onc meeting of

the house, and therefore, have decided to post.”

pono the clections - for the. territories until the
date of tho general elections.

thoy are entitled to ‘representation by the pass-

ing of tho billproviding for-that end, they
-should be given ropresentation at once, and that
wsingle Patlimment, should not be allowed to,
-pugs without that. répresentation being furnish- |
cd to which tlic.country-is cntitled. The im-.
portance which now attaches to the Northwest:

‘Dominion ot the carliest practical ‘moment,

. transformation gomg on within thom.

-less understood and about whichﬁt,t;_\w_u logis.

-will receivo considerable attention -during the

.pany for the purpose of carrying on a slaughter.

largest packing -house operating in. that line

‘importéd American hams, bacon, -ete,; have

“short time ago, and it scemed ‘as'though we
. would have to im

»over the outlook: during -the past.few.wecks,

‘ as he did during all of last ye'ar;doingl.‘d slaught.
t!

“ready formed for the purpose- of packing and
“curing pork, and others are talking of following
Some.people in <
the territories: fall in--with this.view, but the.

-great majority. claim, and justly s0,that since |-plenty of the liome:cured product for néxt sea. -

-ply will not.bo cqual to the demand here: I
“the event, ‘of .a: shortage prices might reacn’a
figure that would prevent p.

Territories of Canada, through the rapid devel.
opment of thecountry duringthe Jast fow years,
makes it unperative that there should be repre.
seutation from such.an important portion of the

There is no other portion of -Canadn which
stands in ncod of legislation of greater conse.
quence than the territories,, owing to their vast
oxtent, diwversified interests,” and .the rapid
At the
same timo it may be said with impunity, that
there is no other division-of Canidn :which is

lators require more information, than is the case
in regurd to the territories.  Therefore to deal
intelligently with questions affecting the inter.
ests of this particular portion of the country,
it is necossary that well-inforned ,territorial
representatives should bo at Ottawa in atten
dance at the noxt Parliament. In addition to
the question of representation at . Qttawa, the
people of - the territories are commencing to ag
tate for a Jargor measura of representative local
govornment, and. it is: likely that this matter

present session of the Northwest Council,
* »
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AFTER the failure to form the proposed com.

ing and meat curing business in.this city, and
the aubseyuent withdrawal from business of.the

here, it looked as though very little would be
done in the way of packing this season,  Last
winter three houses were operating here in cur-
ing hog products, but the amouut of, the b .ine-
cured product has ot been in anything like
sufficient quantity to supply the demand, and

been very lai¥ely used- throughout .thé:North-
west during the past summer. At the same time
that we wero -importing tho- product, we were
heavily exporting live hogs, which  certainly
was an aunomalous' condition: of “affairs, © The
prospect for. next scason appeared even worse o

vt mnore largely than ever
for next summer. However,.a clinngé has come
and from the preparations now being made for
)in‘ck'mg and curing pork, it is like {' that the
days for importing hog products into Manitoba,
are about numbered. = Carveth &. Co., and D.
D. Doyle, the two r(;mniniug houses that were
in the packing business’last winter, liave alrea.l,
commenced- operations for the present season,
and it is their intention to do ‘a inuich more ex-
tensive business than ever before. My Doyle
commenced operations for the -season two
months earlier than lost year, and already he
has prepared about half as much of the product

cring business as well as purchasing the dressed
hogs.  Carveth & Co. have been curing all
‘summer in- small’ " quantitics, -and‘ will now
greatly increase their.operdtions..  In addition
to the old houses, ‘there are three -new ones al-

suit. _Some of these new _firms will- ‘likely o
into the'business on alr ¢xtensive. scale, and if
the supply “of hogs. holds out, “there will be

son. Owing to the large nuinber of live hogs cx- -
orted to gﬁqx’éntd and Montreal diiring the last
ow 1onths, it is feared by some that the su})-
n

¢ ent packihig here; in con .
~petition with Chicago. " The :general” opinion,

owever, is the.. Jhere -is_a . plentiful supply of
~hogs in the¢ ¢ountry for all purposes,.




