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'whatever that the roads would pay. It
was the opinion of tlie late Mr. Robert
Stephenson, one of the highest authorities
in England on such subjects, that the
Giand Tiunik would have to provide a
double track in a very short time after
the opening of the road. It bas been too
much the fashion of people in England to
.complain of their unfortunate investments
iu Canada, but they oulit to bear im
mind liat the chief responsibiiity devolves
on Englishmen who had had great expe.
rience iu railhoads of the management of
wliich Canadians were completely ignor-
ant. The two principal iailr'oads, the
tirand Tirunk and Gieot Western, have
been most beneficial to Canada, and there
ouglt to be a general feeling of satiJfac-
lion at any measure calculated to place
both roads on a paying basis. Lven if
the result of amalgamation were to be
increased rates there would be no great
cause of complaint, so long as the tariff
of rates prescribed in the charter was not,
-exceeded.

There is, however, little ground for
spprehension. Tlie g eat object in amal-
gamating the two companies is the saving
of expense in the management. It is said
[hat a very large annual saving can be
eflected, by running the passenger and
freight trains sa as to obtain the maximum
of profit with the minimum of expense.
It stands to resson that two companies
-competing for traffic over the sama terri-
tory will be able to effect a considerable
saving by conducting their business under
one management. It is, however, suffi.
-ciently evident that some influential
journals in Ontario are determined to
offer a persistent opposition to amalgama-
tion, on the ground that the interests of
capitalists are not to be placed in com -
petition with those of the public and that
the cuttinîg of rates is beneficial to
the latter. It bas been agreed by' the

Grand !rrunk Company that a dividend of
3 per -cent. on the ordimary stock of' the
GreatWester'n '%wil1 be paid before the
Graud Trunk prefeential shareholders
are entitled ta any return on their invest-
ments. This, it must be admitted, vas a
most liberal offer, and is based on the
,saving which will be effected in the man-
agiment. ILt bas been suggested as pro-
bable that in the event of anialgamation
tie headofices îould he removed from,
Montreal to Toronto, but this seems highly
improbable. Toronto and Hamilton will
or course be points where there must be
eflicient local management, but there are
obvious reasons for maintaining tha head
offices in the vicinity of the Victoria
bridge. As usual, tiere bas been a resort;
o..intervieiwing the officials 'of both roads,

and it may be worth while giving the
viewsof someof thesegentlemen,although
it must be borne in mind that they do
not profess to speak with authority.

Mr. Whyte, Assistant Superintendent of
the Grand Trunk, gave the following opi-
nions:-

Have yon ueard if the mtuch-talked-of fusion
was ratilled at the meeting in London to-day ?"

tI heard so thiis afternoon, but I could not
say positively if il is so.»

I Will not the feeling of opposition be very
strong against the analganation ?"

"I have no doubt there wyill be a great ontcry
amnong the shippers, but I do not think they willt
have anything to lear, as t is not probable tie
rates dvill be advanced under thei iew arrange-

" Will the laterests of the public bu as well
served?

I'If the rates arc not advanced I see noreason
why the interestsof the publbie will notb butter
served, as, with lte iuero'sed faicilities conse-
quent uponl the fusion, tle Grand Trunk will bu
able to ofter cvery accominodation I

.'Wouuld you mention a fewv instances in
point? "

"[ti is well known that the Great Western is
the popular route to Chicago, and doubtiless the
thtronîghi express wvould be run on that flne and
a local on Lie Grand Triunl main ine. The
coiipetition in freight tramie is Sc keen at pre-
sent ou Uic Grand Trunk titat frciglit lu taliun
alhe way [rom Sarnia around by StratFord to
reaci Fort Erie. Now there is a double track
on the Gruat Western from Windsor ta Glencoe,
and by coming over one of these hues to Glencoe
Fort Erie can be reaclhed by taking the air line.
The gades, ton, on these fines are not uo steep,
sud tlîa great majorityat ruerchants will racaîve
tleir freiglt nnre promptly. and reccive better'
accommodation generally."

t e What do you consider dli savig ai niona
will bu by opcrating thu tivo rélads tagetlar'l"

" Thats a rather diflicult question, but I don't
tbink it would be less than a million aud a hailf
yearly. Yoiu see so tany short cuts can bu nade
so much ntie saved, and I have n besitation inI
saying that twenty-five per cent. more cars can
bo. luaitlud vvitlt evry tuain,. TIhis k-een camps-
titianu or passeuger and freight business, which
in nianv instances is aloss ta railway cotpanies
an ncauit of Lte circuitas routes tuken, tnd
whîlcl, in inst cases, is ne banaefit ta tha public,
will cease, and arrangements will bu made to
sa'e time and render tbe best accommnnodation
to ti publie. lBy enlargig the Grand Trunk
freiglit sheds thu Yonge-street and Queen's
Wharf sheds could bu closed. In fact," brokeof n
Mr. y ure ara a titisauc and ane %'ays
by wIich nioney eau bc sat'atl. Tlien a:itt,'
contiued Mr \yyte. "I think would bu sravd
by wuoriug tlie tua ronds tutdet' aune tusuaga-
aent. Thr busiacus catbu concutata ut ane
station."

lDo you tlink itny arrangemtient has been
usudu regardig tthe ollicials ot the Great West
arn'?"

I could iot say: but I don't think there
would bu much hance for themi whencu it is re-
maenbered .how they stood ont against the
amalgtaation, and, besides thateMr. Brouglton
ias always been opiosed to the Grand Trunk
IL i qit likel', hawever, that utany of the
olhicýals would 'ba reiaited, as a lut'gar staff
would be required on thte Grand Trtnilc."

''Do you think there is any chance of getting
an Act to amalgamate the two companies passed
ln lie flouse or Coimons?

I do not think any such Act will bu sou glht,
as the charter of' the Grand Truinlk allows it ta
lease or acquire any other roads."'

Ilow about the Credit irtley ?
Tîtat le. a prablan I have bee hatIryittg La

salve; but I trestîma the reîorted arrageusent
between the Cret Western Railhva' and Credit
Valley will ffat through, and the latter road be
operated as au independent line. I ttinlki low-
ever," continued Mir. Whyte, " thut it is quiie

likely the Grand Trunk will secure the Tornto)
Grey sud Bruce."

Gr VieI it not buc necessary to remove the bead
offices of hlie Company to Toronto?"

"Yes, I think ttat will follow as a natural
teonsqtec, as ttiz city will be the centre of
the wbalesysteai."

Mv. Charles Stin, Superintendent of the Great
Western, upon being interviewed by a Globe
reporter, stated that, lm the event of the fusion
benig carried out, [te thoutght it impossible ta
work ail the mileage fron IMont real, the present
ltead-qtarters of the. Grand Trutk. He thonght
that the Great Western part of ie a malgana-
tion would be worked, as at present, fron Ha-
nuilton.

anENBAL OPINION.
It is the geuttral opinion that the offer and

guarantee of three per cent to the stoclhoilders
was the cause of ithe fusion-otherwise a fusion
would have been iupossible. It is said that the
Great Western stockholders not only get their
three per cent. but also coma in before the
preference stock of the Grand Trunk. The
question of lie amalgamation passing the Domi-
nion Parlianentt is freely discussed, and it.lu
generally believed that the Domintion Govern-
ment w Il refuse to allew the fusion. Several
other oalicials were interviewed on the mtatter,
but were very reticent, and did not wislh to
make any statements regarding the aimialgama-

We would, observe, in conclusion, that
when the Great Western Company is
tviiîing to amalgamate on the basis of a
3 per cent. dividend on its stock, and,,
witen the Grand Trunk Company, thougli
long most anxious for amalgamation, found
itself unable to make a better offer, there
is not much ground for complaint on the
part of [he public. ILt is clear that the
capital invested is getting very far short of
an adequate return. When this is the
case, experience proves that nmalga-
mation follows almost as a matter of
course. When Sir Charles Tupper recent-
ly gave comparative rates of freight on
various lnes of railway, in order ta prove
that thoseon the Pacific Road were not
excessive, it was imniediately objected
that lue did not compare the latter rates
with roads that were running [n opposi-
tion, and of course cutting rates. ILt
really seenis to be the opinion of some of
our journalists that capitalists should not
obtain an adequate return for thei money.
We believe that this is a mistaken policy,
and that tie best interests of the people
at large vill be promoted by the contrary
polidy.

TUE TA1IFF.

"The Opposition memube's seem to bave
thought it the most advisable mode of
bringing public opinion to bear against the
tariff to attack it ia detail, and accord-
ingly tile woollen and cotton duties have
bee mate the subject o one amend-
ment, while those on iron have been
likewise objected to. Wiat seems to us
the weaki point in the woollen and cotton
duties does not appear ta have been
seizet on by [he Opposition: we refer


