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relate to the speech made by the previous speaker. I therefore
recognize the Hon. Member for Hamilton East.

Ms. Copps: Mr. Speaker, my comments will be very brief. I
find il rather surprising that the Hon. Member sbould want t0
discuss Liberal promises dealing with the economy and the
deficit. We remember quite well the current Prime Minister
saying before the election that he would create thousands of
jobs and would tigbten his own belt. We now see what bas
happened. The unemployment rate is even higber than before.
Our deficit will be the higbest in the history of Canada. The
dollar has reached ils lowest level ever and the Prime Minister
now has the cheek to increase the budget of bis own office
by-

Mr. Plamondon: I risc on a point of order, Mr. Speaker.

Mr. Deputy Speaker: The Hon. Member for Richelieu (Mr.
Plamondon) on a point of order.

Mr. Plamondon: Mr. Speaker, if 1 could not say thal tbe
former Prime Minister had lied, 1 do not tbink that the Hon.
Member should be able to say that the current Prime Minister
is bcing cbeeky.

Mr. Rossi: 1 risc on a point of order, Mr. Speaker.

Mr. Deputy Speaker: 1 would like the Hon. Member 10 sit
down. 1 do not tbink that there is any need to hear him. 1 do
not believe that the commenîs made by tbe Lion. Member for
Hamilton East are unparliamenîary. She can therefore contin-
ue her commenîs.

Ms. Copps: Mr. Speaker. it is raîber sad to bear the
Progressive Conservatives tell us that we have to tighten our
belîs aI a lime wben the Prime NIinisîer bas the cbeek to
increase bis own budget by 54 per cent. It will desîroy the
credibility of this Government wbicb is already bankrupî afler
six months in power.
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[En glish]
Mr. Deputy Speaker: The period for questions and com-

ments is now over. We will resume debate witb the Hon.
Member for Kamloops-Sbuswap (Mr. Riis..

Mr. Nelson A. Riis (Kamnloops-Shuswap): Mr. Speaker, 1
am going la return 10 discussion of the Bill specifically. 1 tbink
il is appropriate that we use Ibis opporîuniîy aI second reading
to discuss the principle of the Bill. We will bave an opportunity
in commiîîee and later 10 sîudy the clauses of the Bill individu-
ally, sîep by step. 1 would like to take a few minutes today 10

put a few of my thoughîs on the record. 1 do not want 10
rehasb whaî ather Members have spoken about, but I do want
10 set some of my concerns in context. I would like ta take a
few moments ta discuss wby we feel il is necessary 10 introduce
Bill C-30, an Act t0 amend the Bretton Woods Agreements

Adt and to repeal the International Develapment Association
Act and amend certain other Acts in consequence thereof.

As mosî Hon. Members know, the name "Bretton Woods"
goes back ta 1944. Just as World War Il was winding down a
group of people met in a small tawn in New Hampshire called
Bretton Woods. Il had become very clear ta the international
communiîy that there was a need for discussion in the past-
war period regarding the international financial and economie
enviranment. Cauntries were acting independenîly on mane-
tary policy. They were acting independently on a number of
global economie and financial issues. There was a need ta
bring the players together ta discover whether there was a
common policy that they could agree upon wbich would bring
some stabiliîy ta the international financial and economie
world.

Out of that meeting called by the United Nations in New
Hampshire in 1944 two institutions arase. The first was the
creation of the IMF, the International Monetary Fund, ta
bring some monetary stability ta the warld. At that time, in an
effort 10 enhance their exporî abilities, a number of countries
were devaluing their currency. This was causing ail kinds of
inequalities in the financial market-place. The intent was ta
bring some moneîary stability ta the world so that currencies
would nol be cbanging value overnigbt ta give a particular
country some advantage. In a sense the IMF became an
international bank. Over the years as many as 140 countries
participaîed in praviding money to the banks ta be used ta
stabilize currencies. The contributions enabled every country
10 bave allocated 10 il an SDR, a special drawing right. At a
lime when there was a balance of payments deficit as a result
of counîries importing mare than they were exporîing, tbey
could draw on the IMF in an effort ta correct Ibis imbalance.

The second institution which was set up is called the Inter-
national Bank for Reconstruction and Development. Over the
years il bas came ta be known as the World Bank. Il was set
up aI that lime ta assist primarily western Europe and Japan
to rebuild their war-torn economies. Il was ta assist them in
the financial developmenî of the needed infrastructure. Since
then, as we aIl know, il has came ta be something quite
different. The World Bank now focuses almost aIl of its
energies on assisting the developing countries, the Third
World or Fourth World counîries, as some people refer ta
the harder pressed nations-in developing the appropriate
infrastructures that will allow them 10 get on witb expanding a
developing economy.

In 1956 il became clear that Ibere was a need for a bank ta
be set up ta help the private sector. There was a need for
something other than simply building roads and putting in part
facilities for an economie developmenî infrastructure. There
became a recognized need ta assisî the private sector that was
operaîing in the Third World. Therefore, the International
Finance Corporation was establisbed. Il would lend money ta
the private sector primarily in these developing countries. This
was a first opportunity for a major bank ta take an equity
position so that the bank and a private entrepreneur could
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