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ask for la sum which we think will be suffi- to say that borrowing power i the natural
cient to meet the requirements of the Do- result of making appropriations, and I have
minion for a shorter period than was con- no doubt at all that =,y hon. friend has
templated in the Loan Bill of 1888. based the borrowing power lhe is ask'ng

I have here a statement showIng the bor- for upon that and nothing else.
rowing >owers lield by the Government in The large borrowing power which the hon.
a series of years firom 1-87 to 1896 : gentleman bas said existed in 1888 would

Borrowing powers, 30th June, 18 . $26,082,681 be, of course, misunderstood unless the
, do do 1888.... 48,926,607 fact were taken into account that a large

do do 1889.... 37,764,954 )robportionl of that was limited to conditions
do do 1890.... 40,219,325 whieh imade it pra.ctically unavailable, for
do do 1891.... 37,421,597 intance ln connection with the Intercolon-
do do 1892.... 34,161,212 l. Railway. Ilowever. the general assump-
do do 1893.... 29,714,379 îtion is, of course. correct, thbat a Govern-
d3 do 189.... 22,932,721 ment is not to be judged by ·the borrowingdo do 1895.... 13,121,015 btbwa tataf x
do do 1896.... 8,613,422 pwei it taes, but by what it actually ex-

pends. Indfferstand thaVthe total borrow-
It will be seen that the borrowing powers !n .p which th Gove ttal have,

of the Government have now fallen to a if' thispaes, will be $23.00,000 in round
comparatively low amount and that it isnumbers.e
necessary, in view of the expenditure of
the 'overnment which has beendauthorized The MINISTER OF FINANCE. Yes.
by Parliament, that we âhould ask the sane- Mr. POSTER. Where are-these jempor-
tion of the IIlouse to a Loan Bill giving1arr bans running?
us authority to borrow what may be re-
quired froi time to tine. not exceeding a TheMNISTER 0F FE ANCE. They
total of* .15.000,.0i00, which, added to the are ail contracted in London. Although a
88.000.000 outstanding, will give the Govern- portion contracted wlth the Bank of
ment a borrowing power of $23,000,000, as Montreal, It is really a London transaction,
against $51,000.000 in 1888, when the last!a
Loan Bill was passed.

A-s io the imatters to which these $15,-
000.00. nay be applied. there are outstand- The MINISTER 0FrFINANCE. The Na-

i4 . > n ie tdtional ProvincialBank.
numlers. of £1.MM) sig., or $i,000,000.
Of these. 2.000.000 were contracted by
my predecessor shortly before his retire-
ment, and $3.c00.000 by myself sbortly after-
wards. There are therefore $5,000.000 of
temporary loans to meet in the first in-
stance. The appropriations on capital ac-
count for the coining year are very consider-
able. The largest of them, of course, is
in relation to canals, for whlch we ask a
ver.y consfiderable suin owing to the desire
of the Govermnent to prosecute these
great enterprises to an early completion.
Taking the items iargeable to capital ae-
coint in the Estiiates. we have $7,052,-
214 as ilie amount. Then the Crow's Nest
Railway will call for $3,630.000, and the
treasury Rills to which I have referred
amount to .i5.000,000. making an aggre-
ga te of $15.000.000. besides which there are
railway subsidies. sorme portion of whIeb
w-illhe called for. Of course. the expendi-
ture on Crow's Nest Railway will not all
be called for in the first year. but It is not
unreasonable to suppose that we -vil re-
quire $15,000,000 within the neKt two or
three years. In view of the figures I have
mentioned. it will. I think, be seen the the
proposal of the Government Is altogethrer a
moderate and reasonable one.

Mr. FOSTER. I have no intentIon of

Mr. POSTER. That is the loan contraet-
ed with the Bank of Montreal under the
condition that the Bank of Montreal may as-
sociate with another bank in London ?

The MINISTER OF FINANCE. The con-
dition respecting the association with other
banks has relation to the floating of per-
manent loans and not temporary.

Mr. FOSTER. Is the bon. gentleman un-
dertaking to make temporary loans with
other banks than the Moiitreal Bank ?

The MINISTER OF FINANCE. We have
made a temporary loan with a bank other
than the Bank of Montreal.

Mr. FOSTER. I wish -my hon. friend
would be kind enough to bring down a state-
ment with reference to that.

The MINISTER OF FINANCE. I can
tell the hon. gentleman. We have £400.-
000 stg. of these loans, roughly speaking,
$2,000,000. with the National Provincial
Bank. The remainder, $5,000,000, is entirely
with the Bank of Montreal. We are ar-
ranging now to renew the loans, but as the
transaction is now pending I do not think
I can state the rate, but it is a very profit-
able rate indeed.

making any prolonged discussion on this.
My hon. friend is quite right in saying Mr. FOSTER. Does the hon. gentleman
that borrowing power is not synonymous propose to put a ban on the Brish market
with appropriation, but It is equally right this year ?
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