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Thie I<umbermen's Indemnity Exchange lias hë
actively solictig insurance on wo-workingplns ili
1902. Sofra nw hsi h is iei a eot
to "uldtra vires" to evade pay1ueit of a 1<ss. Poee
owniers who are attracted to recproca inderrtige
iter-insurance because of apromised saving in osTh CoaiI Bank of Comîmerce dob les nd food for reflection in the present attudHead OfMfo.*'4ronto, CanadIa the. Lunubernien's Thnlemnity Exchange towards its0lýholder, who so far forgot his duty to hla fellow niembrPajdp capital.o~o to have a Ioss by fire.-R.oerve Wud - -- 18M,60000 That "'ultra vires" may not avail thIe conceri it

WAUCR, LL~, Prei4iat forts to deprive the. policy holder of his jitst dues ra
JOHNAIRD- - - - Gnera Manger gleaned froni the Uiiited States Spe Court, hch

H.~~ ~ V. F.JNSAttn ee aae already ruled: "The. doctrn of ultra vires, when n0ê1
_______for or against a corporation, shout14 not be aflowed t

~ ivail, where it would deeat the ends of justice Or Wr
legal wrong.» 96 Il. S. 25S.

In New York,, als branches lu London, UD&, Mico OitY

Saving Unk Acounhever been exhlie bv~ a Caaincatrd bn sSIntret at thecrrn rate la alowe on all depos1ts in~ the half-vearJv statement of the Ban o Montrea eof ~ ~ ~ ~ ~ ~ ~ 1 $1adufad. aeulatnto s ie to every April 29 tast. From thecreDndn aea era1
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