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BOND TENDERS INVITED.

Ma.tary Timzes' Weekiy Register of Information for
Bond Dealers and Municipal Officiais.

Fertile, 8.0.-A by-law will be submitted to the rate-
payers for $45,000, for school building purposes.

~Orls, Man.-Until May ast for $95,ooo 5 per cent. 30-
year debentures.« J. W. Brakey, secretary-treasurer.

SBantford, Out.-Until March 27th for $254,281 4'and
4,1 per cent. debentures. A. K. Burnncîl, city treasurer.

Kingston, ont.-The ratepayers have sanctioned the
issýuing< of dceentures for $40,000 for a new Public school.

Rapld Clty, Mifan.-Until April aotht for 8a,6oo 534 pet
cent. a5-year p)ark debentures. C. G. Murray, secretary-
treasurer.

Welland, Ont.-Until April ast, tenders will be received
for $46,000 414 per cent. 30-year debentures. Mr. J. H.
Burgar, treasurer.

Ohapienu Townlship, On.-Until Match zsîh for $7,0oo
5 Per cenit, 3o-year debentures. T. J. Godfrey, Sudbury,
municipal clerk.

Windsor, Ont.-Until March 25th for $23,370 4!4 per
cent. 1yerSeparate school debentures. John Moynahan,
secretary-treasurer.

'ryvan, Sask.-The village has been authorized to bor.
row $3,oo00 for permnanent improvements. J. B. Leadley
Browna is secietary-treasurer.

N..pawa, Man.-Until April 7th, tenders for $7,185 5
per ce.nt 2o-year local improvement debentures, wÎll be me-
ceived. m. ra'dleyv, ecretary-treasurer.

peterboro, ont.-The Independent Tire Company, of
Toronato, have asked for the loan of $40.000, to be repaid
$2,<x>o yenrly, with 3 per cent. interest.

Lachute, Que.-Unfil April 3rd for $6o,ooo 5 per cent,
40-year ,dehenitures, J. W. Raitt, secretary-treasurer. (Ofic-

l adveýrtisemeflcit appears un another page.)
Welland, Ont. Until April ast for $13,000, $46,,,(,t 4îý2

per cent. 30yerdebentures, J. IL. Burgar, raur
(Officiai tdvtr'1iiient apiears oni another pg.

Town of St. Lambrt.-Until April r5th, te'nde'rs will be
received for $2'25,ooo 4Y2 per cerit. 4ý-y4ear sîikîing fuaad de-
bentures. Mr. J. R. Beattye, sectar\-tre!aurem.

Kingstoni, Ont.- On April 4th, a by 1;m \\il 1wbc aii
t0 thie ta epayers for $30,000, for puirchase, of Caaau
bridge and construction of a span in centre thereof.

L.thbrldge, Ata.-The following by-laws will be sub-
Mitted ta the ratepayers ai an early ae:v9 o for local
improveanents, and 8 aoo,ooo for exhibition purposes.

Guelph, ont.-A by-law to issue debentutres to pay for
new fire hall, site for saute, and fime equipment of modern
style, will bc submÎtted ta the ratepayers at an early date,

N.epawa, Maf.-Until April 7th for $7,185 5 per cett
2o-year local imprevemnent debentures. J. W. Bradley,
secetytrasurer. ( Official advettisement appears on
another page.)

Prince Albert, Sask.-tjntil March 3ast for $283,700 434
and 5 per cent. ao, 20, 30 and 40-year debentures. C. 0.

Daison, treasurer. (Official, advertisement appears on
siiother Page.>

MUeiciIW, Hat, Alta.-On April i3th, the ratepayers will
vote on the following by-laws :--$6,ooo boan ta Agricultural,
Society; 8 3,5oo for purchase of site for Alberta Linseed OiÙ
and Paint Company.

Calgary, AiItL-The following by-laws have been en-,
dorsed by the ratepayers :-Electric light, $380,000; water-
works, 4245,000; conduit, 86o,oo0; paving plant, $20,000;

Çicinerators, ?120,000; fire hall, $75,000; sewers, 840,000.
Regina, 8aask-The followine by-laws have been pas sed

by the ratepayets :-Power extensions, 8 ioo,000; waterwotks,
*si,ooo; sewerage, 815,000; markets, $3,700; fire Protec-
tion, 87,500; Street cleanîng, $22,ooo; Y.W.C.A., $as,ooo
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B10 VANCOUVER ISSUE.

In conjuaictiOn with Messrs. Brown, Shipley & Company,
of London, England, Messrs. AemîIlus Jarvis & Company,
Toronto, have purchased froin the city of Vancouver, B.C.,
$2,g0o,000 4 per cent. sinking fund debentures at par. In
due course a public issue of the securities will be made in
Lonidon, England. The proceeds of the Inani will be applied
co street improvements, school bulidings,>watetworks exten-
sions, addition ta the Civic Hospital, and other public works
neccssitated by the rapid devebopmient and increased popu-
lation of the city.

HICH-CLASS INDusTRIAI. BONDS.

That ghere is a widespread and steady demand for the
obligations of higla-class Canadian industrial undertakîngs
among Canadian investors'has been amply demonstratedl by
the facality with which the First and Refundi ng Mortgage
Bonds of P. Burns & Company, Limaited, of Calgary, have
been distribured. Only a smail part of the issue of one
million dollars remains unsold.

Cndoubtedly the popularity of these bonds is largely
dlue to the exceedïngly liquad character of the assets of the
companry. The real estate, w ith improvements,' owned by die
comparty, other than the plants at Calgary, Vancouver,
Strathcona and \\etaskiwawn, which is readily convertible into
cash, is conservatively valued by experts at around two mil-
lion doll.ars, or suficient to pay off ail the outstanding
bonds. T he company's real estate comprises large holdings
in the. growing cities of Calgary and Vancouver, choice
corner lots in ail the important cities and towns of Alberta
and British CJolumbia and over ig,ooo acres of valuable farm
latnds, in Alberta. Reta'l stores and equipment constitute an
ast t of over $400,000. As they are up-to-date stores well

lc t hroughout Alberta and British Columbia their con-
vertibaility ïnto cash as beyond question,

The plants, including buildings at Calgary, Vancouver,
Strathcona and Vrtaas;kiw.ýn, have, an the opinion of the
Amleracan Appraisal Comapany, a reproductive value in excess
of li6ooooo. These plants are modemn in design and equip-
ment and will a1ways have an independent value front the
p ,t ker', tap. in, i.

Last1y, currenit assets, conistang 0f cattie, packing-
house produicts., stores and suppl)ies, accounts and buis te-
ceavable, and caish, uxreed currenit Iiabilitecs by over $le-
500,000. These assLts, agrgaig ovr $4,500,000, are
bard to equal fronath 1w a,1dplwnt ot strengta and converti-
bility into cash and .1re a v(ery amiple security for the out-
standing bond issues of two naîllia dollars.

DIVIDEND8 PAYABLE.

The following is a list of companues paying dîidends
on Apa-il ist:

Company. Ratse% Terni Payable.
Canadian Pacific, coin a ..... + U quarter April 1

t pref..........2
l)uluilh Superuor, coi......a5 44t
Toronton ltail%%ay...............et t
Twan atcom . .... ff a
Twin 'City, pr'ef..............a lu ait
Wcest India Elctric ........... 1 îzic
F. N. Burt, com.ý............ 1 6 a c
Fé' N. Biurt, pret. . ......... .. au ï fi1
Cari. Permanent Mortgage .... 2 tet
Can. GenElcaie corn,.......a TUet

g gPref.:..3ýi half-year tg a
]luron & Eie Loan.......... 2X quarter tg z
McKinley-Darra.-gh-Savage 3 aie

1el12 bonus aî
Mackay Compaxaies, corn..a i quarter "e 1

l) rof.......a a1National Trust ........ t"
N. S. Steel & Coal, eom.....' "

Ont. Loan & Detuiire..... " "

Pacîic Burt, pref....... " a
Sao Paulo. ...............................
Toronto MNorîtgage........... 1 <'4 ae
Union Trust ... ..... a %ete
Wm. A. ogrcoin ......... 23 ce " "

tgCpref.. ..
Banks.

Dominion........ ......... 3 et "

Enister Townshaps .......... 2 y4tg4
Metropolitar ......a3 e 4
Molsons.................2 cc fi a
New Brunswick ............ 3% 9 9 I
Nova Scotia --.......... ...... 3U cc e
Provinciale....... ........... yat 4
Royal ...................... 3 1 iîTraders...................2cii 1
United Empire..............a 1

The offering of $ 1,250,000 of bonds of the Bell Tele-
phone COMpaav of Canada by the Royal Securities Company
was subscribed twice over in London, and the books were
closed on Thnrsday, one day in advance of the advertised
time. The Royal Securities Company was advised by cable
of the large over-subscription of the issue, a considerable
amolant of which was taken in Canada. This is the first
Canadian Bell issue made in London.
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