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ences as to the accuracy of General iutler s lars of no intrinsic value with pieces of coited
kinowledge and the souîldness of tlei argumentis inetal whuich are worth as lmuch wttliout the
whticl lie builds on ls grotesque nsconcep- governimei stamuîp as wiLh it. We have tciither

tions. île te in a midI 11
c, like thai, of thte sptace nor patience to lollow General Bu11tler

foreigner who displayed lus kttowledge of Our fut.ther in lits wvilderness of aibsuîrdities, the
ptiulic ien by confoundifitg \Vebster, the states specilieins wve lave noticed being sutlicient to
mnîl, with the author of the Dictionary. expose te qiility of bis finalicial thtiking.
Afîter tIis speciimien of General Butler's dis-

Cîiiiation lis other blunders will not sceni MOLSONS BANK.
stirprising. le 1thilks an i intrinsic value NUAL GENERAL MEENG.
can be given to the legal tender notes by tmaik-

ni them alw nys interchangeable with thece- The annual general imeeting of lite sliie-

isixty.five bonds. Mrs. 3alaprop hierself never holders of the Ololsons Bank was held Oct litIlt

misisei lattguIage more eldiculously. Genîeral jn the Bankiing louse, the Presidet , Mr. Jois
Bitler does not seem to understand the disttilc- Siolson, in thlie chair. Amiongst the shareliolders

tion between litritIsic value and exchangetbl proselit ive noticed lessrs. John MOlsoI, Thos.

value. He thinks thtat a piece Of greoie ier Workmiaii, D. L. McPhersoii, T. J. Clactoi,
wretlless in itself mnay have intrinsic vailue Il. W. Sieîîlîerd, Tlîîîas Crtii, Direutors

coniferred tpon it by being made excIantiîgeabttle and Muonrs. C. Roy, J. Il. Il, .\jot , it.
fer governmenott paper of another fori 1 And Juige Day, David leu, B. P. Carter, W. .
a inan who talks suelh stilf as tiis creu s hlim- McLaren, Frank Bond, Tos. Wilson, 11. WcuS,
self ino i financial instructor. Joltu Plititi, G. K. Stade, C. ltxander J-

Wc select for illustratio1 oily sucli bluutders Noltî, R. Calitoll, John liiiiissii, JI
as any reader of ordinary intelligence is comtpe- Ciatfoîd, F. X. St. Charles, W. D. Meh iî
teit to judge of. Gutnral Ultei seles to give R. 3iMon and otheri.
stabii to eli vzlie of mtotcey by fixinîg a i1v. F. Tiioài.xs rend li rort,
iiibri rate cf interest aI whicli it cni always as fullows
b reciprocally lent and borrowed. This' idlea Gentlemen,-

only betrays the looscness of lis thilinîg. The Yotr Siroclors stbînit foi cusidcralict li
attî 1i stilîtoilt cf' tilates te ttc 30tl Selt-

phrase Il value of ionecy l has tiwo mieainings-
one the rate of interest paid for its use, tIteof 5211,529 19
other hic quantity of other things it wiill ex. To wlicl ail tc balance l
change for. General Butler confounds these eteit cf profit 1 bon ne-
totally different mcaninîgs, and reasonsas if cout 301 Septibr, 1 . 1,07 42

whiat is truc of the one nuîst also bc true of the S213,526 61
othier. It cannot be àenied that if the g-overii- Tiis lias boc aîîprcîriîîed ns lows
mnti alvays eld itself ready to borrov e 301h divideud, 4 ier citt, tAitril, 1875 ..................... 57916-16 00
or lend inoney at a fixed interest wiittout aniy Te 401 dividend, 4 lie cent, Ist
limit, the value of ioney in the sense of the Orlur, 1015 ................ 7D,755 60
rates paid for its tise would not vary le ........ ................ 50,000 00
but ils value as compared with coi.
niodifies wvould bc jtust as liable to fluctia. Balance rettaining i creii rclil

tions as before. If the government shoueldueti........s.......................SilIt 01
estitblisli a systein of public granaries nd en- Due allowitce lutigwaîle for ts severs nd
gage to borrow and lend wvbeat, payable in icng-ceîtiîîîod doîreesici iî oery btaticti cf
kinl, a hutdreLd bushels cotuld always be la traie aîd manifactures, we belihae yod wiii
by giving security to liay 103.5 biushels in lthe share otr sttisfinli th resit tft yoar'

followoîing year; but cant anlybody stilupo te busitess, for whilast atpe provisi tus lesa
sucli a contrivatice wotild imake hie price of made for baS îîd dcîîbtful lebîs, te cîîsîoîîary
corn uniforin in spite of diflerenices in flie crops? divideids bave licou aid, aîd te liost lias beei
The depreciation of the curreicy has ticol incressed te 5500,000, a scotn eqt-iiotioil 10 25
nection with lie rate of interest. Wiei the pur coul. oi the sulseriboi cîîîîiîai cf tte
rate is seven pier cent. for papier muoncy at par Batk.

il mvill also bc seven per cent, for paper moiney te adjoiîiîg proittses, tut lresoul îtarlialiy
worth but fifty cents to liec dollar. The only CCtpiod by te .hauiCS Bank, ittîn beet te-
dilfbrence ivould be tliat a ain wotild have to qiirei aI a cost cf $100,000. Full posession
borrow two iuindred dollars and pay fourteen -will itot bc oblaited uoîii ts lst May oîîeîîiîg,
dollars for ils use instead of one huîndred and at miicii tine it is citentiontc eine titi-
ia3y seven for its use. Generai Btilier asserts Iler tue SanigS' Deiartieit cf te Batik.
that an increase in the quantity of tmoney does Ts change titinîrotîn te more eticietî

not depreciate its value, whieli is alother noittg of te genural business cf te I/tuile,
remtarkable exhibition of actinien. Uc cîg•it oîr preseHet ciice ouog heitg sciiiomiiat lht-

to e able to sec thait umoneoy, like wieat cr anîy ed.
Ohier commîodiîy, lias its valie aflected by Te Bhes cf te Batk lave becî once or

scarcity or abundance and in 'accordance ivith ofîcer iiopocled dtriîg the iast yotr.
the saine lawos. Anotherspeciinei of brill inticy Silice Otr lad aintial meing we, in comn
is his assertion that thre is no more necessity mill yci al, have stiffered a saS icsi lite
fur miaking the îîmeasue of value redeemîablo deaIl cf Me. Wjjliatî Molsou, cie of tie fstî-
LtaI for makcing yardstîiks redecmable. It is durs cf llî futile cf tolil lic liaS liecî Presi
trte enouighthat it woild be nonsense to talk dent freni ils leceplicu, a terni cfîeariyîtly
Of mîîaking gold dollars redecnable, because yars. Witt stccons tle Bauk lus noitieved
they carry their value in thmselves. But i is ust bu naity attr ld te bien, b lis con-
sill gter tîcuseuso to conflound pliier dio- slat vigilatts Ilus praclicai commiiercial ex.

perience, his sterling common sense, and his
nswerving lidelity to the Balik's interests. Hie

pissed awiy on the 1l8th February last, after a
oll spent life, full of years and honours, re-

gretteid iikeby ricl and pîoor.
Mr. John Molson was elected to succeed him

as President, and the vacancy at lte Board
was filleid by the election of ic Hon. D. L.

Macplierson, of Toronto.

Gencral Bitemient of the afairs o/ Molsons
£iînk on the 301h Splemiber, ]875.

Capital aitliorized......................... 52,000,000
Cipital subscribed......................... 2,000,000

LIAIIIES.

capital paid Up.1,993,990.00
Notes ini Cireîîliîit tt,'4

Dominion Governiient
Delposits payable on

demi u d.................. 212,219.97
Dominion Govertîînîenît

Deuiosits payable
atiler notice.............. 100,000.00

Other Deposits playa-
ble on deiand.. ... 1,808,853.27

ttier Depîosits payable
after notice............ 465,877.23

Dute to other B3anks in
Canada.................. 80,724.10

Die tu Foreign Agents. 8,283.05
Due to agents in United

Kiingdom............... 100,763.59
Rest.......................... 500,000.00
Profil aid Loss........... 4.121.01
Thirty-eightli Divi-

deild....................... 79,759.00
Dividends iii medtiicl... 440.41
Interest, Excliinge,&C

reserved .................. 4 ,905.12
----- ,6,474,511.3 5

AssETs.

Specie. 198,599.07
Dominion

Notes. 332,O9.50
.- - 521,358.57

Notes and Checks of
otlier ntikîs............ 181,453.01

Balances dite frot
otlier Batiks in Can-

ada........................ 20,144.58
lanimces due fromt For-
eign Agents.........91,782.1i

Balances dite fromu
A gents -in United
Kingdom................77,232.79

Loans and Bills dis-
couited on Batnk
Stocks. ........... 101,530.5

Loans and Bills dis-
cointeild on Bonds,
Stocks, &............ 3,073.05

Bils discoulnted and
current,.................. 5,092,145.1G

Bills discoiited, past
dite scured............ 17,757.40

Bills discounted, past
dIe, anud notsecired. 115,807.24

Real Estate otler than
B;aik premises........ 025,300.0

Bank premtises at Head
Oflice and Branches,
at thoir actual cost... 150,326.29

---- S ,474,511.35
Moisons BAsNs,

Montreal, 1lth October, 1875.

The CttruMil-Genttleien In reference to
the report which has just been rend I have only
to remîark that il. appears to tme woe have overy
reason to contgratilate ourselves upon being
able at ile close of stci a year of commercial
dilliculties as that we have passed throught to
shew a substantial addition to our reserve fund-
ait addition whicli I believe to have been secîured
after the Most ample and careful provision for
every contingency. I have muc pleasîmre in


