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Commercial Ten. Tne annual meetmg of the Comme}'-
vellers Assoctation, €1l Travellers’ Association of this
Dominion was held recently, when Lt.-
Col. Massey, so well known and so much respected in
this city, was elected president by a large majority, a
position he has won by long service and by his emi-
nent qualities of business energy and probity. The
Association is one of the many illustrations of the ten-
dency of the age to draw into an organized society
those who are allied by following the same business
pursuits. It is singular, but readily explainable, that
the keener becomes the competition amongst those
engaged in any calling, the surer are they to form sonie
alliance for defensive purposes, for mutual help, for
social intercourse in the amenitiesof life. ‘The severity
of individual struggles brings disaster towany. Asthe
battle of life waxes hotter and hotter, the more are the
“ killed and wounded.” Competition weakensthe com
petitors before the face of those for whose patronage
they compete ; hence, the experience this brings en-
genders a desire to acquire strength by unity. All
these associations are mercly moved by the same im-
pulses which originated all the groupings of mankind
into tribes and nations ; they are a product of the most
powerful of instincts, self preservation, and the con-
sciousness that individualism, the idea of each man
fighting alone, can never bring such strength to indivi-
duals as organized combination. By joining together;
for instance, the Commercial Travellers have secured
large privileges for their order from railway companies
and from hotels. They have also protected each other
from the distressing social misfortunes and degrada-
tions liable to be iufiicted by poverty, brought on by
prolonged sickness, or other ills to which men living so
much exposed to accidents are specially liable; for
the Association carries on for its members the work of
a fraternal benefit socicty. During the past year the
Association paid $23.000 (o the families of 26 deceased
members. The softening social influences of such an
organization, in reducing, or obviating, the personal
friction and animosities engendered by the sharp com-
petitive methods of such a calling have also much
value and much charm, for business itself brings
enough worry and irritation without being aggravated
by personal enmities or alienations. The objects, then,
and the work of the Commercial Travellers’ Association
have our warmest sympathy, and we wislt the new
President and his colleagues a prospsrous,“a good
time,” in the coming year.

HuMAN nature in the insurance field
has much in common the world over.
Some people dearly love to circulate
rumors, passing them on without a moment's reflection,
whether they be based on truth or not, or whether, in
either case, hurm may be done by gossip.

Mr. J. B. Moffat, General Manage? ofthe Manchester
Fire Insurance Company, rumor had it, was likely to
resign. The valuable services, past and present, ren-
dered by Mr. Moffat to the Manchester are well known,

Manchester Fire
Oftice,

and his resxgnatlon at this point in its history would
certainly be injurious toit. So strongly does the Zn-
surance Observer of Iondon feel on the mere sugges.
tion of Mr. Moffat's retireinent, that it says : * We could
conceive of no greater disaster befalling the Company.”
The recent ill health of the General Manager gave
rise, no doubt, to the above rumors, and we are glad to
note it is officially denied that any other foundation
ever existed for the “ imminent *’ resignation talk.

INTEREST RATE OF LIFE COMPANIES DOING
BUSINESS IN CANADA.

For several years we have made a careful record in
the INSURANCE AND FINANCE CHRONICLE of the
interest rate earned by the various life companies trans-
acting active business in the Dominion. In view of
the depression which has prevailed more or less in the
financial world during the two years past and the
alleged dacline in the earning power of securities, the
record will be of especial interest at this time. We
accordingly give the figures for 1893, compared with the
four preceding vears, computing the rate as heretofore
on what we consider the correct basis. We take the
mean amount of the “ ledger assets” for Canadian com-
panies and the “mnet or ledger assets " of the American
companies, as shown respectively in the Dominion and
New York Insurance Reports, and find the interest for
the given year by taking the interest and rent receipts,
plus due and accrued interest and rents for that year
and from the total deduct the interest and rents
accrued during the preceding year. The correct per-
centage is then easily found. On this basis we give
herewith the Canadian, American and active British
companies in separate tables. The mean amount of
net ledger assets we call in the tables “average
reatized assets.” Following is the record of the Cana-
dian companies :

CANADIAN LIFE COMPANIES.
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It will be seen that the average interest rate realized
for 1892 and 1893 is practically the same, and that as
compared with 1889 the 1893 rate is only about one-
quatter of one per cent. less, showing that the decline
in the interest rate realized by the Canadian compa-
nies has been very slight during the past five years,
The same will be found to be in large measure true of
the American companies doing business in Canada.



