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Cousitecia T '11Tiu. atniai meeting of the Comumer-
Coatimercla Tr.. ravellers' Associationofti

Dominion was lield recently, whien Lt.-
Col. Massey, s0 well kilownl and so, lunch respccted in
this eity, was elected president by a large niajority, a
position lie lias won i>y long service ani by his emi-
lient qualities of business encrgy and probity. The
Association is one of the nîaiy illustrations of the ten-
dency of the age to draw into ain organized soci.ety
those wlxo are allied by following the saine business
pursuits. It is singular, but readiiy explainable, that
the keener beconies the coilip.tition amotigst those
eugaged in any calling, the surer are they to forîin soi.ie
alliance for defensive purposes, for mutual lielp, for
social intercourse in Uic anxe:itîcsoflife. Theseverity
ofinidividual strtugglcslhrinigsd(isaster to nîany. As tle
battie of life waxes botter andc botter, the more are the
"killed aid wou,îdecl." Competition weakenstîe coin
pttitors before the face of those for wvhose patronage
they compete ; hience, the expcricîîce this brings eii-
genders a desire to, acquire strength by unity. Ail
these associations are mecly nioved by the sanie ini-
pulses wvhich orîgixîated ail the groupings of manklind
into tribes and nations ; tlîey are a l)roduct ci the înost
powerfnl of instincts, self preservaition. and the con-
sciousness that individualisin, tlîe idea of each man
flgbtîng alone, citu xîever briîîg such streng-tl to indivi-
duals as organized combiniation. By joining together;
for instance, the Conmnercial Travellers have secured
large privileges for theirorder front raiiway conîpanies
and fromahotels. Tlieyliaveiso protectedcdiotlier
froni the distressing social misfortunes and degrada-
tions liable to be inflicteci b>- poverty, broughit on by
proloniged sickncss, or otlier ilîs to wiiici nmen living so
mucli exposed to accidents are specially liable; for
the Association carrnea on for its iembers tlie work of
a fraternal benefit society. Duriîîg the past year the
Association paid $23ýooo to:tlîe fanîilies of 26 deceased
menabers. The softeniîîg social influences of sucil anl
organization, in reducing, or obviating, the personal
friction and aîîimosities eiigendered by the sharp cona-
petitive niethods of sucli a calling have also much
value and mucli cliarmn, for business itseif brings
enougi worry and irritation witliont being aggravated
by personal enîîîities or alienations. Tlîe objects, tien,
and thc work of tie Commercial Trav'ellers'Association
bave our warmest synapathy, and we wisli the new
President and his colleagues a prosperous, «' a good
time," in the coming ycar.

HU.MAN nature in the insurance field
Manchter ]Fir has much in comnion the world over.

Somue people dearly love to circulate
rumors, passing theni o11 without a iiionient's refiection,
whcther thcy be based on trulli or iiot , or whctlier, ini
eithcr case, hann may be donc by gossip.

Mr. J. B. Moffat, Gencral Manager of the Manchiester
Pire Insurance Company, runior had it, was likeiy to
resign. Thc valuabie services, past and present, ren-
-dered by Mr. Moffat to the Manchester are well known,

and his resignation at.this point in its history would
certainly be injurions to it.' So strongly docs the I-
surance Observer of London féei on the moere sugges-
tion of Mir. Moffat's rctireînent, that it says: " We eould
conceive of nio greater disaster befallinig the Cotrpany."

'te recet ill health of the Genleral Manager gave
rise, no doubt, to the above runiors, and we are glad to
nîote it is officially denied tîtat any other foundation
ever existcd for the Ilnimminent " resîgnation talk.

INTEREST RATE OF LIFE COMPANIES DOING
BUSINESS IN CANADA.

For several years we have mîxde a careful record in
the INSURANCiE ANI) FINANCE CHRONICLE Of the
interest rate earned by the varions life companies trans-
acting active business iii the Dominion. In view of
the depression whichi lias prevailed more or less in the
finaucial world duritng the two years past and the
alleged decline iii the earniing power of securities, the
record will bc of especial interest at this time. \Ve
accordiugly give the figures for 1893, compqred with the
four preceding years, coniputing the rate as heretofore
on wvhat we consider the correct basis. WVe take the
mean amoinut of the Illedger assets " for Canadi an coin-
panies and the 'lnet or ledger assets " of the American
companies, as shown respectively ini the Dominion and
New York Insurance Reports, and find the interest for
the given year by taking the interest and rent receipts,
plus due and accrued interest and rents for that year
and fromn the total deduct the interest and rents
accrued during the preceding year. The correct per-
centage is then easily found. On this basis we give
hierewith the Canadian, Anierican and active British
conîpanies in separale tables. The niean amount of
îîet ledger assets we call in the tables "laverage
realized assets." Following is the record of the Cana-
diali companies:

CANADIAN LIVE COMrANIES.

Il $
Canada Lire. .. - .6315.35 5.51 5.33 23,0?8,750

Do. zwiliprofils. .86 .5.49 5.60 .... .........
Conréderauion .. 3.69:5.50 5.19 .94 4,061,210

Dominion 1.ie...:.9512 5.32,5-23 113,7P0
Dom SaétyFun..'- *'042i.-0 3.23 75,059

Federni Lire . . 61-7-356-50 7.43 251,114
Great Wes*.::.. ..... 113,084
London Life.... 5-5515-91!5 815-7 353.097
blanuCacturers .. 12.92ý4 68;4.57 4-.S 527,679
North Anierican .. .. 6.oo i6.o6 6.1115.8- 1,449.657
Ontaîlo Mlutual. 6.07.,3 5.985 96 2,225.790

SunLir.....5.75i-o 605-74 5-38 3.401,306Sunie......e.cr.. 4.3,-924.73 4 .93 229,516
Tep ndGnra 

- 4~ -t- - -Total.....6 5.054I372780,051
Totals, Wi: poit. 571,5559.. .

Intert
F.ied,

M&1.

702,6S6
703,79«
193 'M i

3,2371,
17»471

20,189
27,108
76.545

128,484
198,283
11.19

1,379.907,, 8.09j7

It wiil be seen iliat the average i itcrest rate realized
for 1892 and 1893 is practically the saine, and that as
compared with 1889 the 1893 rate is oîîîy about one-
quai-ter of one per cent less, showing that the decline
in the interest rate realized by the Canadian conîpa-
niies bas been very slight durlng the past five years,
The sanie will be found to be in large measure truc of
thc American compaiiies doing business in Canada.


