L s
"QXV“?“ “\‘:;:.—w N
q.:\,, g s ‘..‘.‘ ,Z -

kS .
-
4
Lo
¢
e
%,
!
5y
3
.
D
1
-
*
-
p
i
{ 3.
' A
i
i
R
e
4
b,

»

(>4 » ?
The Catholic Register
PUPIISHED KYERY THURSDAY WY
“[HE CATHOLIC REGISYER PURBLISHING €O,
PATRICK F. CRONIN,
Bestuesr Manager and Editor,

RUBBLRIFTIUN
Ip Clty, including delivery g: “w
Toalloutside paint, . hw

UFFiCi—9 JORLAN BT , 10RONTO,

Approved sud secommanded by the Arche
Weliops, Bishops and Clerg)y
ADYERTISING RATULS
Trapstent advertlserucns 1o cents a lne
A liberal discount an vontracts 8
Remittance whoutd be made by Fost Offi ¢
Order, Postal Order, Xxpress Moue) of by Regis-

et
When chauging address, the name of foruer
Yot Officeshould Lo ghen

Tolophoneo 489.

THURSDAY,JUNE 6, 1801,
f - =it - -

THE PRESBYTLE: AN CREED,

Rev, W. T. Herridge, & .sading Pees
bytorian minister of Ottawa, bas boen
treaching n romarkablo sormon on tho
recont rovision of tho Creed. Ho freely
admits that tho Creed descrved {o fail,
and in 1sying so touches the ono really
mportant point of s!l religious discus.
slon, when ho continues: “Unless the
truth of God bas ceasod to justruct tho
world, it would seem to o our duty to
make what progress we can,”

Mr. Horridge does not sco any uso of
attemptingto formulate & now Croed.
Thero is uo progross to bo mado in thad
.diroction. Ho percoives that fhis is
not a Creed-making age. For his own
part ho would ot go farthor than
preaching the infinite compassion of
God. But, merely as & “olassio,” be
would like to seo the Weatminster Con.
feasion sllowed tostand, Those are Mr.
Herrligo's words as reportod:i—

#The Westminatef Confession, in iis

eneral systern of doctrine is soundly
oistio and especlally Christiav, But
i$ has its limitations, like all other
works of man. It emphasizes what
might be called the dynamic view of
God as a Sovereigp, rather than the
moral view of God as a Fatbor. It
dogmatizeson tho enhject of election in
a confident way which the Scriptures
scarcoly soem to warrapt. It identifios
the anti.Christ with a siogle person, in-
stead of finding tho anti Christ in overy
temper and tendonoy wh poses His
holy will, Yet the sorvice whioh if ren-
dored to its ownr ago can scarcely be
overestimated, and if 1t dces not
.minister iu the same degres to the
thought of this age, that simply proves
this sge Lias outgrown it. Personally it
doos not sem tome tho best thiog to
attempt to make s modern version of
the Westminster Croed, oven if that
were possible. Chaucor might be more
.jntelligible if rendered into the Epglish
of today. but he would ho spolled azs
clamic.”
" Mr. Herridgo appears to have been in
400 tolexant & mor A with the world at
1arge to remeraber at tho moment that
olasaics can never zatisfy the religious
natore of man, Then there is salvation
to bo considered, Classios are bui
etmpty husks to the soul seeking salva.
tion. Mr. Herridge is right when he
anys tho truth of God has not cessed
$o instroct the world, Jt would be
blasphemy to galosay it. For Christ
said Ho boils His Cburch on Peter and
would be with it all days. * Tho gates
of ‘hell shall not prevail agaimt it.”
‘Me. Herridge doea not doubt. Why
. then talk of classics, when duty" de-
mands progeess ?  Progress ean csly be
madetowards the light, which is the
gruth of God. To darry by the wayside
alking of classics means but turning
toward the fog upon which, it is drue,
ha light scwotimes produces hues that
are pleasing and even impressive. These
are, however, but clond effects. Whea
the 1ight Is absent the fog is chilling,

THE AUSTRALIAN CONSPIR.
ACY.

. Laat weck wo recorded the verdict
given iz Sydsey in the shameful case
of oconspiracy to destroy the priostly
character of Dz. O'Haran, Cardinal
. Moran's Secretary, and through him to
:jujure the Oatholic Church in the new
Commonweslth of Australis. The Liv.
arpool Catbolis Times, just to hand; has
fartber particulars following the verdict,
It sppears that the Catholics of Aus.
tralia bave beep sexpressing in various
‘ways their cothasiastic joy at the &ri-
_uipbant soquittal of Dr. O'Haran

~. . /Theie Protestant. fellow.citizens have

~joined very beartily in sbe rejoicings.
Fvery inch of space in the 8ydaey Town

* " "Hall was oocupled at & meeling o sy:-
_ patbise with Dr. O'Harau, avd it waa

abdoubledly ons of the most notable
* dsmonstrations that bave ever taken
place in Ausiralis. Mr. Barton, the
Federal Premier, wrote a letter convey-
ing his aczse of the injnstios of the
cbarge which Dr. O'Haran bad to face,
tad the Hon, J. H, Want, K C., M.L.C,,

* who.is, like Mr. Barton, a Protostent,

weid Abat, having been Dz. O'Haran's

. - _ oounwel, not only could Lie endoras the

‘aasuimous verdich of she jary, but he
oonld add that there was & maas of 62i-

~. ‘denoe that conld not be 1aid betore the

ooutt- which proved most indispniably
Dr.-0'Harsn's complete innocence. The
soeeling resolved that every peuny of
the rev gentloman’s oosts. thounld be
paid by puhlic sobscription, aud & um
of close on £3,000 was contribated with.

in o few days. The utmoni indignation.

was felt regardiog o shamcfal feature
" of tho first trial st which tbe jury dia-

agreod. The ccwsé of the disagreemant
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wag, I§ appoars, & romark by the Judgo,
& biget uawed Simpson, to the effoot
thal it wae & question whother Catholles
could be belloved ou cath, It is a rovo
Iation from a country lko Australls,
that & man who 18 so {gnorant aud so
projudiced should ccoupy a seat on tho
benck. Lortunately, a judgse of clearer
mir° and highor abilivy, Mr, Juetice
Owou, presided at the sccond trial, aud
such was the impression made on his
wind by the evidence, that ko gavo om-
phasis io the verdios of the jory by
doclaring that ho ontiroly concurred
in it

Thero cau bo no doubs that tho man
whom a jury of his follow-conntrymen
har found guilty of bringivg & false and
odivas cliargo agaivst Dr. O'Horan re-
ceived active sympathy from & bigoted
group, Tho Syduey Freoman's Journat
declares that during tho trial it was
alleged that the Rov. Dill Mackay uot
only sholtored tho potitioner, but allowed
the uso of a roem in his own hounro, and
$rund the necersary writing materials to
cunblo his friends to strike s jury. Yet,
oxaminivg carefully tho aralysis of the
ovidenco by Judge Owen, it doos pot, in
his opiaion, coutain oven tho shadow
of & proof against Dz, O'Haran. 14 is
ineftably shocking that au innocent man
holding tho high aud holy office of &
pricst, and having a reputation boyond
reproach, should bo made tho object of
such an infamous persecution. Docu.
monts coutaining extraoxdinary revela
tious ave, it is stated, novw in the hands
of the Catholics, and will roou ses the
light.

A4 “BLACKEYE" FOR THE EX.
HIBITION.

——

Tho ratepayors' vots on the by-laws
submitted last Friday resulted oxactly
as Tnx Reonstsk cxpectod. Go May
16th we wrote:

“ T'he Conncil played into tho bauds
of the Exhibition crowd by deciding to
submit tho Industrial Exhibition by.
law and the Wator Works by-law
to§otbor to thio ratepayers. The chance
taken by the Exhibition Association is
that ‘ho two proposals will stand or
fall togethor . . . What ia likely to
happen is that tho ratepayers in their
anger will rote down both by-laws.
The Conecil is not to be trnsted when it
links the pressing busincss of the city
with the audacious importunity of the
Exhibition Association.”

‘The ratepayers rotod against both by.
laws most emphrtieally; aud now, with
cliaracteristic insolence, the Exhibition
Association claims that it was tho un.
popularity of the Water ks by-law
that dofeated their bold game. The
Exhibition Askuciation must’ sooner or
later, however, acknowledgoe the fact

INTERMINABLE WAR,

Somothing ko o feoliog of panlo has
again boen produced fu Kuglsud by tho
publication of long casnalty lets, after
Boor attacks on strong Britleh poaitions
alshough, it is added, the Boors wers
ulfimwately driven off. Tho publio no-
tion is $hat tho War Oftico conceala tho
trath; but the oflloials deolare lord
Kitchener volely respousible for the un-
satisfactory charaotor of iho reports,
and that all he hes condesconded to
tolegrapli has beon given to tho publie.
The aie §s full of rumors, onc boing that
Lord Miluer canmo home to work upa
sontimont againat Lord Kitol aud
Jeavoe tho field in South Afeloa to a
weaker man, who weutd play ioto tho
hands of the mino ownors, whose iu-
terosts scom *o bo tho main thing in the
oyes of Mr, Chawborlain and his pre-
toge, Lord Milaer.  Lord Kitchonor has
been ro-chrintened “Kitchonor of Chaos”
—uutil Iatoly it was Kbhartoum-—and
has boon called ‘‘pro Boor” eovon, like
Lrave and honest old General Butler at
tho oponing of the war, Tho youvorals
who woro sont homeiu disgiaca to mako
Lourd Kitchonor's part appear all the
niorc conspicacas, are rathor onjoyup
the now mess which tho Jator progress
of tho war scems to havo rcached. Gen
eral Bullor made the public statcment
tho other day that ho had bosn reoalled
{o make way *'for younyer and, I hope,
Letter men.”  ‘The sstito in that speoch
was not even thinly disgwised. The
mosh anti-Boer corr dont in Lond
is I. N.Ford, of The New York Teibune,
His latest summing up of the situation
is as followa:—
“The War Oftice ix being inundated
with ous euquiries b of the
currency that has boen given $o the
rumer of a serious British defeat, I
would ot injure the Britlsh army if the
details of the Viakfontemm fight, whioh
by this time have reached Lord Kitch.
ener, were telegraphed home at onoe,
and it would help $5 reliave the uneasi.
ners folt by a million or more of English
men and wowen who have relatives at
the frount.”
In the midst of thess continued difi
calties aud alarms, tho British tax.
payors and tho families cf tho quarter
million mon still at the front must feel
the forco of the remark made by tho
Dotroit Froc Pressthe othe: day, that
thoy should be devoutly thankful at
least dMr., Chambarlain was not born
twias.

THE PROFESSOE WEAKENS.

e

Whenever wo Lave occasion to spesk
of Profcesor Goldwin Smith we give him
ungrudgiog credit for independencs of

which has already gono straight home
to the counciousnoes of tho taxpayers of
Toronto, thas the so called ** Industrial”
is & fraud upon ithe public and an out.
rage against every principle of municipal
institutions, The 'Couscil should now
order an investigation into the expendr
ture of money to farthor the vote on Fri-
day last in favor of the Exbhibition by.
law. It there is one independent wan
in the Cour il who does not fesr the
tate which the frien™s of the Exhibition
hossted they had meted out to Ald.
Deaison, the matter will be taken up
More about the Exhibition will be sea-
sonabls ard in the public interest as
Falrtime approaches.

AN APPALLING RECORD.

The more complete returns of the Irish
census, which we publish to.day, tell a
story that is simply appalling. A chsuge
of namea indeed would esable one quite
natarally to apply the record to the
Boer states of Sounth Africa sinco the
war, Lord Salisbury's threat the other
day that it was the intention of his Gov-
ernmet to treat Ireland like South
Africs, was unnecesssry, we think.
Ruin has been spreading over the former
couatry not during the past two years,
but for the long poried of its snbjection
to the policy which Lord Salisbary has
been candid erough to re.state again in
all its bratality, It musl bs tryiog fo
statcsmen of mors bypocritioal natures
than tho head of the Government when
the trath is blurted out by him at the
awkward moment of the publication of
the past ten years' record of & flesing
people, lecving emply farinsteads all
ovsr the uchappy island. Mc Wynd.
ham, who belongs to the new school of
Eoglish peliticians, is fairly disconcerted
by Lord Salisbury's ferccionsness. He
hastens to assure tho pecple of Ircland
that he will make every offort to stay
the tide of emigration from the couo-
try. On the publication of. the lask
oepsus retmns, The London Times con.
gratulated iloelt that the returns mani.
foated a satisfactory diminution of the
political importance of the Irish in the
United Kipgdom, The Times and Lord
Salisburyaro of one mind in the matter,
but the Promier does not disguise his

to see the diminishing process covtinued
through tbe spenoy. of Lee-Metlord
rifles Tather oan omigeant ships, that
catry the Irish to the country of Uncle
Sam, where thoir numbers ic the next
decade will begin to approximate the
populatior of Eogland itwell, whoto
pocple arg uo longer of the colonisiog
order.

persons! opinion thet he would prefer.

exp In all his political opinions
ho is regarded as one who has the cour-
age of his convictions. Even upon
thoe question of Home Rule he is
classod as a convert, or rather per.
ver$, baving obco favorod the Irich
cause vory warmly. Bat afler read.
ing, * Tho Bystander" leiter ia last
week's Weokly Sun, the impression is
borne in upon us that the Professor's
bsckbone is weskening, He bas de.
parted so far frorn his usual independ.
enos of atylo as to offer excuse for his
unpopular opinions upon the Boer war,
In a reference to Liord Salisbury's recent
insanely auti-Irish epeech, Mr. Smith
insinuates that, as hliscll wnd Lord
Salisbury sre in sgreement about Ire.
1and, his opposition to Lord Salisbury's
South Aftriean policy should not make

him 80 very unpopular in Canada, or ab
1eash, that his aunti.Itish visws ought to
be taken into favorable account. The
Professor's article stards ous thus:
#Lord Salisbury, alwaya able, is not
nlvuylho&py in his speeches. Heonog
euraged tha Irish by likening them to
Hottentots. He is not likely o ploase
them by telling them that if they had
Home Role he wonld have to treat them
liknthe Boers. In his estimats of Irish
feeling, however. he is, unfortuuately,
not wrong. England, while she is pour.
ing out blood and money, and brav-
ing thu world’s hatred for the suppres.
siva of South African independence, has
within ber own realm » mass of Qiast-
tion scarcely veiled, and ready, if oppor-
tuvity woro afforded if, to break oné
into rebellion."”

Lotd Salisbury's tirade againsé Ive.
Jand is endorsed very readily by the
Prot , who, we suppose, would bo a
thorough-paced jiago it Lord Kitchener
were to-morrow burning Irish (nstead
of Boer farmsteads. This, however, is
101 b point we aro elucidating, Mark
the Profeasor’s further words:

“Lord Salisbury’s words remind us
of the perilons stroggle some years
sgo about Home Rais, and recall st
histozic fact that the Dominion Tarlia.
wment to propitiate tho Irish voto, pasmed
» resolntion of sympatby withthe Home
Rale movement, that is, in Lord Salis-
bury's opinion, & movement for the dis-
mombermment of the United Kingdzm;
and for 8o doing received a rebuks from
& British Secretary of Statse. The Oa-
tario L:gismm with the same objech,
snd in the facs of she Home Secretary’s
rebuke, consared the British Govern
meut for a renewa! o the Irish Crimes
Act. Such incidents might be borne in
mind when the peoplewho at that time did
their best to uphold the integrity of the
United Kingdom are reviled as traitors
and Little £nglanders becaues they can-
not sec that it is consistent wilh the
roal interest o honor' of Great Rritain
to make war upon ths indo?oad.na of
tha South African republics.’

The italios, which are ours, indieals
where {hs -Peolossor's backhons is fail-
jog. The wind.up isa ples for himeeif
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Ile nskg the Canading opeononts of
Ircland to romembor how ho atood with
{them against-Iroland, a3d out of follow
fedling to stop callivg ** trallor " ot him
on the Boor's acconni. 'This s very
uulike Me. Smith, o should braco up
end ba hhwself again, Tho peoplo who
arv scoldivy him now will ouly pity hin
for this shamofacod appeal to thewr
clemenoy. Besidos the Cauadinu oppon-

outs of Iroland are too fow aud sube
werged to bo worth sppoalivg to.

RICHARD MONTUOMERY.

A looal ootoric of cuorgotic young
porsons onjoying o roputation as tho
boldoat oxp $3 of the modorn ast of
solf-advortismnot that ovor oawmo ovor
tho piko, are filliug tho uowspapors
with patrlotic protoste agsiust the ab-
horrent idea of a tablot to tho memory of
(enoral Montgoniory, in Quoboe. Mont
gomery was a humano soldier to whosy
memory the pooplo of Quobre owosome-
thing moro thay tardy permission for a
tablot or other moworial. A letter in
his houdwriting fa in tho possssion of
Mr. Johin D, Crimwins, of Boston, Tho
lettor was written to Genoral Siv Guy
Carlton on the ove of the assault m
which Montgomery fell. Init he decla.

rod ;—

“You shall not be a prisover. Yousball
havo & safo conduct to Now York or
wherosnover you may chooso to embark
—The Lioutenant Governor shall have
tho same indulgenco—

I engage io the most solemu mauner
for the sesurity of thie lives and propor-
ties of tho citizons, our dispulo is not
with thom—we bear them no malico
aud the hopen of sffording them reliot
aloue induce weto maku thess proposale.

Should you decline the offer T uow
make, T hopo Iahall stand acquitted in
tho oyos of the world of the fatal con.
sequonces which must attond your re.
fusal, which I have sufBiclently explain.
od in my former lottor.

“ Rrcitarn Moxraoseny.”

When tho assault was intended on
sho oity, tho poot tells famo was fore.
told oftho captain who vowed not to lith
bhis spear against the bower of the muses.
Montgomery was filled with solicitudo
for all tho inhabitante, The descon-
dants of those wbabitants would bo
churlish indead togrudge his nawme tho
paltry glory of a tablot.

TORONTO'S TAX RATE.,

Toronto has s growing popvlation,
but the increasing assossmont more than
koeps pace with it, The local jmprove.
ment systom places au oxtra burden in
the abape of a mortgage ou noirly evory
piecs of property owned iu tho citv, out.
sido tha coutral distriot, and the blucks
of laud held by the Government and
somo large corporationn. Yoar safter
year the Cily Treasurer reports that
the people pay their tares promptly.
Uunder such conditions it is hard to
underatand why tho tax rato should
go on constantly inceoasing. Therc ia
& fault comewhere, and it is probably
in the loose-i~"uted system of spendiug
departmont. that are only theorotically
conérolled by Council,

EDITORIAL NOTES.

A colloge professor remarks: ‘*‘Read-
ing novels ixlike gambling, The aver-
age novel reader is no better than a
gambler, bodause he reads for the tick:
ling prolongation of unoceriainty—and
thatis all thera is to gamtling, exceps
professionr” gawmbling. The average
novel resder races along to find oub
whether the heroine is married or
buoried.”

—————

The Moat Rov. Placide Louis Chapelle,
Archbishop of New Orloaus and Apos-
tolic Dalegate Extraordinary for Cubas,
Porto Rico, and the Philippine Islands.
has arrived in Rome, and taken up his
residence in the bouse of the Domivicans
in Via San Sebastisvello, where the
Archbishop of Manila aleo resides. It
is reportoed that Archbishop Chapolle is
likely to achiovo a gortain enccess in the
preservation in part of tho ecclesiastical
yroperty in these islands to its legiti.
mate owners. On Ascension Thursday
Archbishop Chapello was received by
the Pope, and befors and since then he
has been much cooupiod in the Roman
Congregations aud in Interviows with
the diplomatic corps.

— e

Me. 8. H. Blake has &t last besu taken
sericnely. The Antigonish Casket re-
greifally asaures him that he is eafe
{zom attack on the part of the bishopa.
""y0 Caskot gives a reason for thivk-
irg 80. “Thereis,” it says, * ons rea.
sou why it is impraotioabls for our
prelatos o pursuo meddiesome .aiechiet
makers like Me. Blake in the mauner
‘which he says they have sworn to do.
Most of our prelates cotae to the takiug
of their oath at an age at which thoyare
precluded from athletic exercises, and
“wedon't think.it would fook well, any-
bow, to ses & bishop, youngor old, doing
s huudred yrrd dash after Mr, Blake.
He over-ostimates his own Ir.poriance.
Mont Catholio Bishops wonld not con.
aider him worlh the breath necessary to
asnswer bim, not to speak of the energy
necossary to puraue and beab him. And
yob how madly he needs a spacking!
And our bishops are geWling old ! Alas]

g T e e e e

BANK OF MONTREAL.

Montical, Juao 3 —The 83rd annuat
mooting of the sharohollers of tho
Bank of Montreal was held in tho
boara toom of tne netitution at 1
o'clock to<lay. There were presont—
HNon Geo A Diummond, Viee-Prosl-
dent; 8t Wililam Macdonald, Hon Jas
O'Biien, Captain Benyon, Messrs ¥ s,
Angus, A W Mooper, Hector Mackens
zto, David Mortice, 1 8 Tymin, KO,
P T Judah, KC, B A Doan, 7 Q4
Sunetalnger, W, 1L Euans, W J Bulhe
anan, 14 B Cheenshiokls, Richard
White, A T ‘Tayter, J Try-Duilo,
Henty Dobell, Hugh Cameron, M 8
Fatey, Henry Masws, 1 Drummond, A
Walmasley, Nicholus Muarphy, John Mot
thion, On the motlon of My R B An.
gus, Ilon George A Drununond, Viees
Preaident, was unanimously voted to
the chadr, In tho absence f the Presis
dent, the Righe Hon Lo Strathrona
and Mount Roval

On the motlon of Mr F T Juduh,
accomded by Mr Henmiy Dobell # oway

agrecd, ©that the lowlrg ge nllimen
be appolnted to adt as scutineers
Mesarr B S Taman, 1€ O, anlt W

J. Bachanan, and that Mr James Alrd
bo the wecretary of the meeting '

The Dircctois’ Ruport,

The repoit of the dorevtors to the
shareholdora at thelt 83¢d annual gen-
eral meeting was thon read by Mr I2
S, Clouston, General Manager, as fol-
lowe .~The dircetors have pleasure in
presenting  the 83rd anmial  report,
showing the resull of the bank's busi.
ness of the yoar onded JUth April,
1901.

Balunco of profit
and logs account,
30th April, 1900, %

the year
onded 30th  April,

190}, after deduct-
ing charges of
management and
making rull
vislon for all bad

and doubtful dobts

427,150 80

1,537,622 89

- §1.964,78 19
Dividend, 5 per
cent,, pald  1st
Dec,, 1900 ... ... 000,000 &)
Dividend, 5  per
cent,, payablo Is*
June, 1901 .., . 600,000 00
1,200,000 (U
Balance of profit and loss car-
ried fornard .. .. .. § T6L03 19

As shareholders are aware, the pre-
sent bank charters would have cxplred
on the 18t ot July noxt Inatend of in.
troducinga n entire new bank act, the
Government proceeded to «ontinue ihe
charters of the banks, and has proviacd
for the changes whieh ia tts opinlon
wore advisable by omendmonts in the
¥k Act of 1800, The accommoda-
tion in the bank’s bwlding at hoad-
quartors having become very inaide-
quate for the wnroper conduct of the
business, it has becn found necessary
to crect suitable premises on the slite
recently acquired on Cralg strect, and
the work 18 now In progress, he new
premiges are to be connected with the
prosont bullding by a bridge over Fore
titleation lane. Premlses arc aiso be-
ing erected at tho corner of Welllng-
ton and Magdaicn strects for the use
of the Point St Charles sube-ageney,
and sinco the last annual mecting tho
bank’s bullding at Sydney, N.S.,, has
been completed and owcupied by that
branch of the bank at Glace Bay, N S,
at once. The head office and ail tho
branches have passed through tho
usual inspeetion durimg tho year.

Strathcona and Mount Royal,
President,

Bank of Montreal, head offlce, June
ard, 1001,

The Qecneral Statement.

The genercl statement of asscts and
Mabllitics of the bank, April 80th,
1901, was read as foliows;—

Liabldtics,

Capital stock ........ soeaas 12,000,000 0
ReBt con waeenieiaas $ 7,000,000 00
Balance of bprofits

carried forward... 764,%Q 19

7,464,

Unelatmed awe 272”1

ends ... A%2 0!
Halt-yearly
dends,

nayabl
12t June,

1901 ... 69,0000

B367.1% 2

SNIQ,LE 2
Notes of tho Bank
Din clitrcutntl!olr)u .3 6,482,214 0
¢posits not bear
l‘x‘l)g interest .. .. 18,184,774 47
Deposits
h?\ocrest dese esenss HLMEI 1D

Canada  <...v 46,052 B
RS

79,214,928 &

i
$99,652,609 W
Asscts.

Gold and silver coln current ..$ 2664338 26
Government dems nd notes 3AT2,410 5
Deposit with Dominion GoO.v-
ernment required by A 0
Parliar nt for sccurity of
gencrat bank noto circulation
Due by ageucies
of thls bank and

banks in
$ 2,536,166 &1

310,090 &0

Dus by
of
:,\nd fm‘n'ex- b:\rx:xks

ro! coun-
Tes o BN SN sz e
and short

it e
ritain  an o

ed 8 4 23,5%,628 00

qQov-
ernment  sceurite
Rallway and other
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E. 8. CLOUSTON,
QOcencral Manager.
Bank ot Montreal.

Montreal, 30th April, 1901,

Tho Teneral Manager's Address

Mr. Clouston then sald ,—Tho state-
ment before you requires a littlo ex-
pianation, as § Is mado up to conform
to the amended bank act of last ses-
slon, and now cmbraces orr forelgn
business, as well as our Conadlan, Pre-
“vious statements shiowed only tho bale
ances which would bo due ns from

el NPT
KOO
— .- . -

had been Mquidated,  Cousequently,
our etatement now includps «ii doposits
and Jouns elwowhere thah an Cunada.
This makes & comparison with former
statements an  imposalbiiit. but tor
the fnfornation of the sharoholders, I
mey say that the prineipal changos in
our Canidian busluess are as follows

Circulation Incicunes, $321,000

Deposlts  hot beating  intercet, In-
(rcane, $1,004,000

Deposits  buutlng  Interest
0,422,000,

“arient  loans
cred ge, $3U0,000

You will notice hat our m ofite aro
a Mttle 10 excean of thone of last vear,
and the statement i3 one of tho stionge
3t wo have had the pleanure ul fay Ing
before you.

The New Banldng Hales.

A8 the charters of all the banke
would have expired fn Julvy of thin
year a fusther cxtenslon aof ton vears
was granted and cectein amcndmants
tn the bank act were enacted.  Tho
(hlef changes were :~The 1ate of in-
ront o the notes of susponded bap' f
wi  rodueed from O per cent to I per
cent Power han been given to cnable
& banh to purchiayo the azscts of abe
other, thus overcoming the  barrler
which formerly exlated to t. + amajga~
wnation of bar ks In nddition ‘o tho
annual return of unelnimed  dlvidends
and balanees we are also requbadto
furnish u statement of all,drafis and
bilin of oxchange issued and remalne
fng unpald, '

In the case of o suspended bank, the
Canadian Bunkers®  Assoclation  has
been givon power to appoint & curalor,
Tho ewsociation has aiso been entruste
cd with the work of Inspceting and sup-
ervising the note circulating nccounts
of all the banks in tho Dominlon, an
added safoguard It any were nueded tor
the circulating curroncy of the coun~
try. In this way the assoclation has
practically becomo an agent of the Uove
ernraent in tho administration of the
act, The form of our alatement to
the Government has been changed and
fuller doti lts are now requhed It
was thig that rerdered  advisable the
new form of statement now lald before
you, Other changes weto inoic of in-
terest to bankors themsclves than tho
public. Gencrally speaking, the alter-
atlons wero In the dircction of strength-
enning and improving the act undor
which we have worked for the last ten
yeurs.

At the tast sesslon of Parliament the
Filuance Minister took power to estabe-
fish a mint. Tho opinion of the bank-
crs, not from any scitish polut of view,
but from wha' wo betleved (o be in the
Bast intetest of tho couniry ad large,
wern Hot fordl at the iast annual meot-
ing of the Bankera association, aund 1
do not propose to say anything more
oh the subjew bure,  ‘The el was only
purmisslive, and it may be thut on look-
iny more closely into the maiter tho
Government may decide not to incur
considerable expense in order to deterle
orate Lhe valuc 0t viae of our produrts,
a8 the gold 18 (more nvallable to pay
our torc?gn indebicdness and more val-
uable for cxport, as bulllon, than If {t
were minted into coln. A8 n clrculat-
ing medlum it will not displace the pa-

ef currency hefe any moro than it does
n the United States, while the mincrs
1o day can obtain f om the banks tho
same value for their gold as they

would {f 11¢ mint were extablished even
in Brittsh Columbla,

Tlusiness Generally Good.

Business during the iast  yecar has
boen generaily good, notwithstunding o
ghort crop in tne northwest, and fn
gpitc ot thu untortunate condition of
afiairs in the mining distrlets In other
gections of Canada cven tho most pese
simistic of tarmers should have been
aatieficd withh the resuits of the last
two years., 1M, from a scntimental
soint of view, wo were cagor and wille
ng to ald tho mother coumr{ by the
despateh of troops, as will always bo
the case, tho practical result is a mag=-
fifticent advertisement to Canada  and
an additional market established tor
our products which will probably re-
coup the outlay of this country. In
tho jast ycar thoro has been an in-
creased *emand for ity products in cone
sequence of the Boer war in South Afe
rica. On tho other hand, tho  wool~
loen manufacturing industry has not
been prosperous, and I al sorry tot
nay, the outlook for the lumber trade
18 not the best, prices ruiing low and
iho markets being congested, and we
can only hopo for an improvement be-
fore the scason finlshcs.

Need for Caution.

Thero are also signs of over-produc
tion in textlle goods and in tho mane
ufacture of pulp, which only nced ju-
diclous restraint to be put on agood
basis, We must not forget
turn of the wave, and got so far be-
yond cur depth as to Joosc our foot-
ing. It is too carly to speak of the
future c1ops, though up to the present
the reports arc good, and if they turn
out according to promize wo ought to
have another good ycar, and il that
comes you can sec that this bank s
iIn a position to take advantage of it,

Adoption of the Report.

Hon Geo A Drummond sald ;—You
have heard theo statement of the Gene
cral Manager and the report of the di-
rectors he siatements placed befoirs:
you appear to me to be so full and
comulete that I do not consider it ne-
cessary to make any further amplifi-
catton of them I will content my-
gelf, therefore, <with moving ,— ‘That
the repar. of tan directors now read,
be adopted, and printed for distribution
among the sharcholders.”

The mnotion was seconded by Mr E.
B. Greenshiclds, and after a  fow ree
marks bf\ Mr. John Morrison, who
thought that the Gencral Manager had
taken the correet view with regard to
tho catablishment of a Canadlan mint,
wag carried unanitnously.

D

increaso,

and  decounts, do-

thanks of thomzating be preeented to
the Presldent, Vlco-Sresldcxl?\t and di-
rectors for thelr attentlon to é
tcrests of the bank,”  This was scee
onded by Mr. David Morrice and was
I ame” Macton:

3ir am acdonald moved * -
“That the thanks of tho meetin by
given to the Qencral Manager, the lne-
spector, the managera and other offic.
eral of the bank for their services dur~
ing the past ?earx' The motion wasg
seconded by Mr. R B. Angus, and, have
ing been unanimously  concurred in,
:{::racknowlcdgeq by the General Mane

Mr. B. A. Bors moved ;—"That the )
ballot now open for the clection of dl-
rectors be kept open until 3 o'clock une
lees fiftcen minvtes clapae without &
vote belng cast, when It shall be clos-
ed, and untll that time, and for that
purpose only, this meeting be_continti.
ed. This was scconded by Mr. Heee
:gr Machenzie and unanimously agreed

On the motion of Mr John Mor

sceonded by Hon. Jamea O'Hri:ri?m:\’
hicarty vote of thanks was accorded the
Slc\:;rrg?!:htor hls:‘conducl of the busi.
© meeting, -
Mggd :‘h?‘ ?nmc. ) g. and he acknowl

e hatlot reaulted In the el
the followlug directors ,~Mr encc;ltm}\gg
RUG, Hon deorgze A Drummond, My,
A ¥ Gault, Mr T 7. Greenshields, Sis
Wiillam_C. Macdonald, Mr A T Pate
U Hon Lor Strathons ang thott:

. Al 1]
Royal, G.CHG. cona and Mount

noe resident snad  Viees
will, in tho ordinary muml;e ;,(n~|‘,‘\!&?!'

Almal

-

N

othe* countrits arter our business thera

noess, bo elected at v,
the Doard of Dlrcct‘o?':l.“ ¥ meeting ot

- -
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Scnator O'Brien  moved ;~“That the -




