
A IL 899.1 TE

.%.The avera ge
fluiliber ot' cars moved
Per train was for the
re8pect. e -years:

Pa, 1898. 1897.
n~~fger tra;ns- 4.6 4 07

blixed24.8 2,J-4 t
10.5 11.3

Il48 addtionl to repairs -43egine-;, includ-
itig the rebulildîng of'
b 1 tw ere built inthie CO-,. Montreal
Works & 13 er
.crappd & sold. leav-
'ie the actual stockat De 31. 1898, 798,

a suIrpJ 1  sOf iover itue
Oicîtl ire.A h
es Of 18 8, 1'1 1en-

or 13.91 of the
aual Stock were out

ofrvc ijundergoing
niigrepairs,

atains5 129 &15.98%

the ec Of 1897.
hes cfomparative

erat O repairs per
train, en - ne and car mile was:

* Ailrepairing
Repairs and charges. includ-

renewaq, of ng shops, water-locomnotiv es. works, &c.

1898-l_1897. i8e8. 1 1897.
Tr ~ Cents.1 Cents. Cents. Cents.
c~e * 4.8 1 4.87 6.19 6.1o

...... 3.87 4.05 4-98 5.07
.. . io 029 .38 0.36

The expenditure on capital accouint was
1en> ines fitted with driver & tender brake

fittedestinghouse air brake attachment ; 9
brak Nvith driver brake & Westinghouse air
tk attachments ; 7 fitted with driver&teder.rae 22 ftte d with driver brake;51

.d with train air signalling apparatus; 45
ftted tt appliance for car wariing 1

h td ~1aster Car Builders' coupler.
TIldhe ferry steamer International bas been

hel The Huron is stili out of commission.
he reat Western is in good condition. The

0f the Lansdowne is in good condition.
t e.Oilers have received the necessary aI-ein okeep them in service as long asPOssible.

the "1 PARTMENT.-..The Superintendent ofCar Department gives these figures :
4bft r . Hal& r year ended Dec., i8g)8. Dec., 1897.

.. run, passenger ..... ...... 16.74-,--67 i6,56i.ýjoi
freght ...... ......... 3,83,3622.126-421

Cestpr nif 54575-593 138,687,922
tr ine.............3 8

2C. ..166c.
tri decre................ 6

53c- 5.91C.
1420/ ase nii expenditure Of $83,645, or
67 lWtb a decrease in car miles o01.5,887,-O r 10.3%50 At cost of capital 750 35-ft.

1 e xrar, 250 35-ft, stock cars
P reurchse , 250 refrigerator cars were

erl a t e ontreal sbops; 99 freight carsWre equipped with automatic couplers &
e8i ueair brakes ; 48 passenger cars

eas rftted with air signais ; 58 passenger
Paratuer lofte wiîh steam-beating ap.
4 bag. t cost of revenue 3 day coaches,
buiîtt ge cars, & 126 coal & flat cars were

athe Montreal shops.
CAPIlTAL ExPENDITLURE POR J-YEAR ENDED

DEC. 31, 1898.
talliet Cy £ %. cd. £ s. d.

ie., en on Portland Cit
elaWor Loan .......... 4597
'%fldrv Sidings & Works. 36.,751 0 5

ýW Station% &Buiildings 9,4,34 i8
tObo9bîak 46186 7 5

ROlliflg Stock-
150 Box .Freght Cars ... 6

6.6o - 7
50 Refigeato aý ... 34,-58 3

C3rsDouble Deck Cattle
Crs.... . ... -....... 2,294 105
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Imrnovemnens-to RollingStock : Equipment of
Engines & Freight
Cars with Air Brakes
& Autonatic Couplers:
Air Whistles for Passen-
ger Cars, &c ...........

Lands & L.and Danages-
For Lands at Deering,

.Mcntreal. &c ......

Deduct-
Premiîîrn on Dehenture

Stock sold .............
Amount received froin

township of Vertilam,
Balance of Bonus..

26,039 13

3,807 3 1

249 7

REVEF-NuE AccoUNT -YEAR1

Dec. 31, 1898.
I)ec. 31, 1897- Ex penditure

.324,550 Maintenance of %vay & structures
234,77,5 Maintenance of equipment..
786,3,34 Conductîng tranportation.

,50, 192 General expenses ..... ........

1, 9g5,85s1 62. 1 /. Total w9rking expenses
65.24 1'

38,952 1.73% Taxes.......1.47

1,4314-804 63-84 65.71 1,1

812.347 Balance to Net Revenue Accotant

£C2.247,151 £

The directors, on entering the ni
companied by General Manager H
given a rousing reception. A iarj
of sharebolders were present at thb
which was very orderly.

The President, Sir C. Rivers-Wi
that most satisfactory progress
made & the Co. 's affairs were in ai
perous condition. Referring to th
be said that, unfortunateiy, they ha,
a portion of it towards paying debi!
before the present directors were
office. Owing to the generous supp
the directors bad used their discrel
pending money on the maintenam
road. This iiberaiity was absolult
sary to keep the road at a high
The disputes with the C.P.R. had
been ail settied, & it was boped that
relations of the two roads would
most amicable kind. The Presiden
that the G.T.R. was absoluteîy not
for tîhe rate war. Speaking of the
in freigbtage, be said that it was la

to the fact that prosperous farmers, with
the prospect of better prices, were holding
their grain. He said a good deal ofîthis years
earnings mtust be spent on the line to coînpete
with the C.P.R. The idea of the Board is to90 gains

-149,093 7 10 have beavier trains and lower gains
The G.T.R. will control the Central Ver-

mont Road when the agreement is settled.
3,557 10 2 Sir Charles proposed that the Co. take ad-

C-05-133 16 4 vantage of the offer of Montreal of a site for
the head offices. Tenders, he stated, would
sbortly be called for. General Manager

10 Hays was highly spoken of by the President,
& bis sentiments were vigorotîsly applatîded

406010 by the sharehlolders.
-_4,o.6_____ Ths retiring directors and aîîditors were

C201-077 5 6 unanimously re-elected. The report and the
-resolution eulogizing Mr. Hays wvere unani-

ENDED mously adopted...Mr. Hays, on rising to rettîrn thanks, re-
ceived an ovation, & said that not he alone,

1l)ec. 1 , 198 but his excellent staff, deserved credit. He
,C ~ .Il spoke of the neccssity of mainîaining the

397,110 8 8 value of the Co. s property, & said the road
2 13, 14 l 8 9 was assured of a continuance of profitable
,.31-246 Il 5 vork. Dîîring thie past two years more had

55026~ been donc for the property in the way of
maintenance & renewals than bad been the

.396..542 1.5 7 case in any like period in the bistory of the
31,4ý56 18 5 Co. The work had been of a snbstantial

427,999 14 - nature, & the completion of this year would
see the line in condition to bear any traffic

792,580 3 Io available.

.14,59 1 ~ McGIIl Un1verélty Leture.-In the course
of the annual university lecture rccently de-
livered in Montreal, Prof. R. B. Owvens, chief

ieeting, ac- of the Electrical I)epartment, 4aid: Il Bv the
fays, were introduction of electric traction, not only has
g'e number the sanitary conditions of otîr cities becri im-
e meeting, proved, but healthy cotuntry homes have been

substituted for thýe overcrowvded tenement.
ilson, said Electric traction is not dangerous at bigher
had been speeds than is possible with horses, & tbe
very pros- small cost of electric operation permils of low
he surplus, fares being charged. The effect of rapid
ad to apply transit on urban architecture is also plainly
ts incîîrred seen. Tlhe question is often asked, Will elec-
Splaced in tricity eventually supersede the locomotive on
,port given, the l)resent steami railways? I may reply
tion in ex- that cart-tul estimates show no economy of
ce of the electricity over steam for bandliîîg lieavy
ely neces- freight traffic where the number of trains
istandard. operated per day is sinall, but for passenger
ci, happily, service, wvhere trains must be operated aI fre-
ýt the fututtre quent intervals on smaill eadway, the advan-
be of the tage is with electricity, & it is probable that

nt declared because of the smaller cost, as well as in-
t blamable creased speed, such cities as New York, Bal-
falling off timore & Washington will be connccted by
argeiy due tbrougb lines in the near future.'


