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GRAND FORKS NEWS.

Grand Forks, B. ., April 19.—The Cas.
cade Power & Light Company *is deve-op-
inme 12,600 horse-power at the falls in the
Kettle River at Cascade, 12  miles
from thig city.  The dam is buiit  wear
e Yead of the Caxeade gorge, wnd it s
100 feet long and §0 feet at the nase. 1t
is so constructed that three faces arv pre-
sented to  the water, ghing additional
strenzth by so distributing the pressure
that the sections will lock topether. ‘The
flume will be 2,700 feet long.

The object of this enterprise is primar-
il¥, to furnish powcer for wmine develop-
nment and a secondary object is to supply
lighting power for the DBoundary towns.
A right  of way of 1860 feet wide from
Cascade to Phoenix has been secured and
a large part of thiz has algeady ‘v n clear-
cd. From the summit of ITardy mountain
down through the Valley of Fourth of Jul
Creek and across the iutervening  moun-
tains to I’hoenin. a broad lelt through
the timber has been cleared, and a  large
force® of men is at present workine alonr
the river bottom between Cascads and
Granll Forks.

Experience has proven that for ming de-
velopment as well as for other industries,
clectrical power Is the cheapest that can
be employed and many of the mines of the
Boundasy have already reached n stege
of developiient when the power is absclu-
tel¥ necessary to  pro. Cute work  upon
them.

Major R. G, Edwards lL.cckie,
manager, and D. . Jackling, the cyanid-
fur  «pert, respectively, of  the wepuhlic
mine, are in tov n for the purpose of su-
perintending the shipment by wagon  to
Republic of the new plant for the Repulilic
mill.  The project of freighting it down
the river from Midway to Curlew has been
abandoned owing to the recent improve-
ment of the roads between here and Ree
public. About 70 teams ure now cugaged
hauling the plant. Major lackic stated
that the new mill will bo in operation
carly in July. Besides treating the ore
of the Republic mine, it is proposced to do
custom work. A\ visit was also paid to
the Yankee Girl and Yankee Boy mine on
Hardy mountain, two miles from Grand
Forks.
fall 1 . Major lLeckie on behalf of Clarence
J. McCuaisr of Montreal., The Major ex-
pressed himself as well satislied with the
results of recent developmient work, and
added that the smelter retv.rns exceeded all
expectations.

Percy E McMillan  of Toronto, today
ncquired a cuarter interest in the Summit

ey ral

The prof srty was purchased last

City townslte for 8§20,000 from the ow-
ners, \W. O Haywood, Fred Whitaker and
A. W, Ross,

Among the reeent visitors to the Boun-
dary country were J. W, Ledoux of Philn.
delphin, and Captain W. A Dunn of liou-
ghton, AMich. ‘Tuey mude an oxamination
of the IKKuob 1liil, Old lrousides and Vie-
torfn mines at Phoenix, owned by the
Miner-Graves syndicate.  Mr, J.edoux s
the chief engineer of the Amwerican  Pipe
Manufucturingge Compony  of Philadelphin,
the most extensive firm of pipe manufoe-
turers and builders of water works on the
continent.  “Fhe titles after his name saver
of the * regality of sclentiftc distinction.
‘Thesges nre M. Am., S, ¢, C, C. L. LI
travelling compunion, Captuin 1unn, huily
trom the copper regions on the south shuto
of Take Superior,  Boforo etiring  iran
activo business he was superintendent  of
the IFraohlin and Baltic, two of the lest
huown mines on the Copper Range. Cap-
tain Dunn is enthusiastic about  Lheenin
propertics.  He declured that they were
the preatest copper proposittons he  had
ever esumined.  In discussing their worth

he referred to the impresston crented after

surveying 70 feet of solid ore in one of the
Kuob 1ill  tunnels. In further conversa-
tion Captain Dunn said that any one of
these properties eaceeded anything in the
fake Superjor  country. 'fo Mustrate
their dividend-paying possibilities he mude
a few comparisons with the mines of nor-
thern Michigan.  The fumnous Calumet &
Heckla, for fnstance, he stated, had  at-
tained a depth of nearly one mile,  ‘The
ore only averaged three and onequarier
per cent. copper, und  yet the dividends
last year amounted to §R,000,000; -
sides the cost of treatment there exceved«l
the Boundary rate as it Involved crushing
by stamp mills and smelting afterwards,
Calumet & Heckla  shares, having a par
value of $25 arc now quuted at $CA) cach
on the Boston market and have atialved
a, much higher figure.

AMr. Ledoux was consulted by Jay. ».
Graves, geiicral manager of  the Uiner-
Graves syndicate, rcspectlng the installn-
tion of a system of water works at Phoes
nix. ‘The various propesitions that huave
been completed iInclude o progect for the
pumping of water from the north fork of
the river into-u seriecs of reservoirs, ‘This
plan would involve the cstablishment of
u number of pumping stations at  Phoenix
hus an ¢levation of three thousand  feet
above the river, six miles distant. Mr.
L.edoux submitted an expert opinion tha.
may be carried into eifect. At all events
the provisional water works installed Inse
fall by the Miner-Graves syadicate wili be
enlnrged this summer, pending the adop-
tion of a jrermnanent system.

T'red Oliver, gencral managcer of the
Marrisen in Deadwood carmp is authority
for teo statement that in all lkelihocod not
more thaye two assessments will be made
on the sharcholders belore the mine is on
u paying basis.  The work of sinking =«
permanent working shoft will he | com-
weeneed  immedictely. ‘The capitalization
tue Leen increased $600,000,

The capitalization  of the Pathhndr
mine has been Incressed $300,000N, ‘Lo
compressor plant recemtly instailed iz yiv-
ing atisfaction. There are five Lundred
tons of ore on the dump awuiting  ship-
ment to the Grand Forks smelter.=

Two leads have alrendy been cress-cut
on the Mugestic property  in Central Camp,
and o third oue is expected Lo be tapped
shprily.

PAYNE.

It is understood thet the meeting  of
the directors of the Payne Consolidated
Minine Company L.-l, which takes place
today, will deeide pon a resumpr or  of
dividends, the sawn to bo paid wrierly
instead of monthly as in the past.

TIIE CI'T'Y AND DISTRICI.

‘Annual meeting of the Bank Held Yeoster-

day.

o  annual meeting of the Montreal
City & District  Savings Bank took
place yestarday afternoon at the head
ofifce, 8t James  street, Sir Wm., i,

Hingston, prestdent, occupylng the chair.

‘I'ne following, which {g the fifty-third an-
nual report, was rend and unanfmously
adopted, the dircctors all heing re-clect-
ed 1=~

Your dircectors have pleasure in present-
Ing the fifty-third annual report of the
offuirs of the bank, nud of the results of
its overations for the year ending 31st Do-
comber, 1890,

‘Ihy year has heen ono of general peos-
perity, and the i k has hac its share
therein:  Deposits have incredsed; money
hags been in constant demand, ard romu-
nerative rates have been obtamned.

‘The net profits of the year, were $122,-
660.54, which added to the balance at the
credit of the profit and loss account of
last year ($117,379.58), bring the latter
to $§240,040.12. Irom this, two divi-
dends and a bonus have Leen pnid, and
£50,000 1w 0 been carricd to the Reserveo
Fund, making it $530,000. The amount
at the credit of profit and losg is now
£100,010.12

The volume of business transacted dur-
ingr the year umomxtod to cighty-four mil-,
lion dollars, or six milllous 1ore thaw in”
the prccocding year, The incrcase during
the year, in the amount due depositors
wag 8692,113.87. ‘The number of open
accounts on 31st December last was 54,-
033, being 2,527 greater than in the pre-
vioug Year. ‘The average amount due
cach depositor was $204.23, as agalinst
£195,98 for 189S,

Liabilities.

Capital stock (nmount sub-
sceribed  €2,000, 000) paid
117 L IO revens ..S G600,000.00

Rcser'o Fund ... .o ceeeeene £50,000.00
Profit and loss account.. 100,0-10.12
Amount duo depositors ...... 11,004,194.09
Amount  due Receiver-Gen-

eral.... .o cae sess esessane 93,341.86
Amount due charity donn-

tion fund ... .. cee cvesecenns 180,000.00
Amourt due open accsunts 032,520.81

$12,680. 196,91

Assets.

Donminion of Canada Gov-
ermnent stock and ac-
crucd interest.... ... reernena$ 1,5

Provintial Government,
City of Montreal and
other municipal decben-
LUPES core sene snecsres saenne aves

l.ovas  secured by co’
JateralS... . cee ceer eeecenee

Lank premises (head  of-
fice and its four

R, 250,00

3,425,415 86

Lranches) .. cee ccen ciee eee 100,000
Charity donation fund, in-

vested in municipal se-

curitics, appry ved hy the

Daminion Gotrernment ... 180,000.00

Cfsh on nand and in char-
tered banks ... evee see e 1 09'.,.)‘ $+ 27
QOther assSets oo o oo vo ar e o0 4044716

$12,630.108.01
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