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NEWS OF THE MINES,.

Oontinucd from page 13,

KNOB HILL.

Good news continues to comoin from the
abovo proporty. All tho workings con-
tinue in ore. Tho progress for the week
is a8 follows :

West Drift, No. 1, Report May 28... 226 ft
“ “ June 4. ... 242
GaiD cecorer visseness cereveeenianene 16
West Drift, No. 2, Report May 28... 39
" « June 4..... 55

Gain...... .......... (Y ILCLI T BT YYYY ¥ 16
OLD IRONSIDES
No. 2 ehaft in tho above property has

- been handed over to contractors who are

progressing at the rate of about 1 foot per
day, and tho shaft is now down about 254
foul. All tho workings ure in ore ind the
outlovk is very bright. Thoe progress of
tho work in tho mino for tho week ending
June 4 is as follows:

Shaft No. 2—Report May 28........247 fect

do * Juno 4........254 ©

Gain....... ..ccoeenees "

This shaft is being worked by the con
tractors.
North drift, crosscut No. 1, E.—

Report May2§8 .. 57 feet,
do. “ Juned ...... .65 ¢
Gain..ceeeees cetieacaesns cossenses 8§ «

Suuth drift, crusscut No.2— -
Report May 28........ccceeeveeeeee 15 ¢

# June 4ecieerennnia 22
{4
GAlD...eerree sttt eeree veveeenes T &
South drift, crosscut No. 1 west—
Report May 28.......... RS
“ Juned ..ceceeeeeennnnnn 19+
/11 ) TR creereness 14

WHAT MR. C. J. McCUAIG HAS T
SAY ABOUT PAYINE AND
REPUBLIC.

Mr, Clarence J. McCuaig, of Messrs,
McCuasig, Ryker? & Co., arrived back from
afive weoks urip o British Culambia and
Washington yesierday. He speaks of the
Republic Camp as a marvel and of the
Ropublic mino as beyond his expectations.
Ho sutes that the uro budies are consider-
ably ial:fex than what he was led & ex-

t. The oro values are Yigher, and
whereas they were ander tho impression
that the highest grade ore huad been es.
hausted, it has been discovered that thoy
are golling oro thai ran betwoen $100
and 000 per ton above the No. 1 and be
low tho No. 2 level. The present amount
of ore treated at the mill is about 900 tons
per month, which nots $60 per ton. Ex-
porimonts are being made with a view to
saving more gold and the more economical
treatment of the ore, and wher the method
of treatmment is determned the mill capac-
itr will boincreased and heavier quantities
ot vre will be treated. TWhon the improve-
ments and oxtensions refhrred to are ac-
complished, which will be in the course of
two or threo months, the dividend swill be

neressed,

i

Speaking of tho Payno mine and the
temporary shut down, Mr. McCuaig states
that this cannot affect the monthly divi-
dend, as the money alroady in tho tconsury
is sufficiont to pay sevon or eight ddividends,
Asregards the trouble with tho miners most
of them are willing to accopt $3 for ecight
hours work, instead of the old rate, but as
at this season a large amount of water
comes in the mino, tho result of the snow
molting above, the managemont decided to
shut down for six woeks or two months.
Speaking of the ore continuing to groat
depth, while the-Payne mine is only down
520 foet, others aro down 1700 and 2;0(0
feet. Mr. McCunig claims that tho Payue
mino shows tho best results of any mine in
British Columbia, the net month{y profits
averaging over $4%,000. Stops are being
takon to have the stock listed on the Lon-
don Stock Exchango in £1 shares, equal
to five dollars.

Speaking of Rossland and the mines in
that disurict, ho states thay tho properties
aro showing up well. Immense sums of
money are being spent by tho B. A. Cor-
poration in developing its several minos,
with very satisfactory results.

CITY OF PARIS AND MAJESTIC.

Work on the above mines is making very
satisfactory progress, and it is expccted
thay by the tume the smolter is in opera-
tion quito a quantity of ore will bo ready
fur treatment. Ve expect to bo able next
weok to commonce giving the measure
ments, showing tho advance madoin the
work weekly.

GRANBY CONSOLIDATED GOLD
MINING & SMELTING (D.

Splendid nows has boen received from
tho V:ctoria mino, the property of this
company. The tunnel in the200-foot lovel
has been run in about 100. When this
taonel was advanced §9 foeot vory rich ore
was encountered, givicg remarkably high
values. In the course of conversation with
a mining oxpert who kLas just returned
from that district, he stated tbat the Vie-
toria property promised as well as either
Old Ironsides or Knob Hill.

A ELONDIKE COMPANY.

The statatory meetiog of the Dome (Yu-
kony Gould Miuing Company (Limited] was
held in London on May 31.

2Mr, Falcon.r Larkworthy, who presid-
ed, stuted thal the compuny was registerd
on “ebruary 9 last with a capital f £150,-
000 in £1 shares, and the objects for which
il was incurporated wore, generally, to un-
dertuke miLiag vperations, and, particular
1y, W enler into an agreement with Mr N
A. Belcuart, membor of Parliament for Ot
tawa, for the prospective purchase f four
leasoholds in the Yukon provisional district
of tho Dominion of C:mngm

There swore 30,000 shares applied forand
paid for on ggplicution, and 50,000 sharos,
each reckoned as fally paid, wero Elaoed in
trust to bo transforred to Mr. Belzourt,
whea he should fulfil his part of the agreu-
ment, whilo 50,000 sharcs wero retained for
tho fatare purposes of the company.

Having Jsummarized tho principal fea-
tures of tho sgreement with Mr. Belcourt,
the chairman romarked that thero had
beon no financially inforested intermedi-

aries botw.oa venders and shareholders, no
undorwriting of 'shares, no brokerago or
commission paid for placing shares, and no

ualification provided from any source but
tho logitimato one, :

Although Mr, Boloourt was in form the
vondor, Mr. Costo was, tho board bolieved,
equally intorested in the proporly, and not
obly had these gentlomen sllowed tho whole
of their romuncration to depond on the
success of the company and had pledged
thomselves not to eoll their shares until a
dividond had been declared, but Bir. Costo
had rosigned his position of chief enginoer
to thu Public Works Department of Can-
ada, to which a large salary und pension
wero attached, in order to assumo the ap-
pointment of managing directer of this
company, on 3 short agreoment, at asalary
of £2,000 per annum,

The directors had received & report from
Mr. P. R. Ritchie, miving engineer of
Dawson City, who statod, inter alia, that,
“owing to ecusy facilitizs fov working, a
goud return should te got from the first
start of operations, even if the ground
should prove no richer than at present as
seen on the surlace, but there was no doubt
that much richer deposits would bo found
with depth,” )

It was folt by the board that, if the
company's opearations shonld be attended
with reasonable success, which thoy had
overy reason to expect, the area comprisod
in tho concession was too immonso to on-
able them to deal with the whole within
any reasonable time, and, provided that no
difficulty presented itsclf in dealing with
the tailings, that the best interests of the
sharcholders would be served in outting
the property up into sections and forming
subsidiary companies to work them. 1t
was belioved that the working capital of
50,000 was sufiiciont, including prolimin-
ary oxpenses, to cover the outlay for carry-
ing out operntions by the hydraulic pro-
cess.

The process to bo adopted in working
the property had not yet been finally de.
cided on, but it was belioved that the
hydraalio method was tho most suitable.

The managing director, Mr. Coste, left
Ottawa in April for San Francisco, where
he hoped to gecure machinery botter adapt-
od 4o tho requirements of the Yukon than
could be obtained at Chicago. Ho was ex-
I)ecbcd to reach Dawson City about the

vth inst, The machinery, however, could
not be on the ground befure November, so
that hydraalic work was ont of the qaes-
uon fur this senson. Mr. Coste trusted
prospecting was possible this summer, and
that the valae of the cuncessions would be
fully demonstrated this year.

The mavaging director had beon xe-
quested to join 1o any legitimate effort
which might be made to secure a redaction
of the heavy ruyaivy of 10 p.o, itnposed by
the Government on the %mss vatpat of
gold—a tax that was caiculated to ratand
the dovelopment of the indastry. No
business resolution was submitted to the
mooting.

W. H. WEIR & SON,

STOCK BROKERS, )
113 8St, Francois Xavier St
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