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Annual Report of the Board of Directors

TO THE SHAREHOLDERS:

Your Directors beg to present herewith the annual statement of the affairs and financial position of the
Canada Cement Company, Limited, as of the 31st. December, 1910.

In presenting the Balance Sheet, we call attention to the Company’s strong financial position as disclos-
ed by the large amount of cash on hand, and other quick assets, and the comparatively small amount of current
liabilities. After providing for interest on our Bonds and Dividends on our ceferred Stock for the year, we
tC.

and

.
carry forward a substantial balance to Surplus Account.

The consumption of cement during the past year was not as large as anticipated. Our business also
suffered on account of the Railways not being able to meet our full requirements for cars during the heavy
shipping season ; consequently, we carry over from last year 781,116 barrels of cement.

Early in 1910 the price of our product was fixed at a lower price than cement had cver been sold for in
Canada, excepting for a short period in 1509, but your Directors are pleased to state that the anticipated sav-
ings in manufacturing and distributing our products were such that they were able to still further reduce this
price.

We trust, when you consider the above mentioned conditions, and also the fact that during 1910 our
plants were only operated to 57.6 per cent of their capacity, the profits shown will be satisfactory to the
Shareholders.

During the current year, we look for.a larger natural des 1 aemand will be stimulated by con-
tinuing to mauufacture a strictly high grade article, and by selling lowest possible price. This antici-
pated increase will enable us to operate our plants to better advantage than in the past, but we do not expect
that the demand will be sufficient to enable us to put into operation either of the two plants which have been
idle ﬂincé the organization of this Company. However, it is confidently expected that the increased démand,
and the increased 6utyst, will result in further savings in the cost of manufacture and distribution, and it is
the policy of your Directors to give your customers the benefit of these reductions.

The Sharcholders’ profits will depend on the inc ed volume of the Company’ business, the j
the Company being the maintenance of such a stable position as will insure regu! ‘
interest on its bonds and dividends on its Preferred stock, and at the same time be in a position to withstand
any unforeseen emergency that may arise consequent on business depression or otherwise, condition
naturally nece: tes the accumulation of, and the maintenance of, a large cash reos

It # also the policy of the Company-to equalize the price of cement throughout Canada in
physical conditions make such possible, and in furtherance of this policy, your Directors have arranged to j
chase a site near Winnipeg, on which they will erect, this year, a mill to grind i
shipped from one cf our Eastern mills. The buildings, machinery, etc., will be planned so that, shoul
time in the future be advisable, a Burning Department can be added, and the clinker produced on the proporty.

And further, an agreement has been entered into whereby this Company expects to acquire, in the 1
future, a property at Exshaw, which, added to our Calgary plant 1 the projected plant Vinnipeg, will
put us in the position icipating any extraordinary growth in the consumption of ccmont in the Great
West.

With the view of educating the public, and popularizing the use of cement, in adc 1 to the ordinary
advertising, the Company has published a small book illustrating some of the many ‘hich cement
may be put, for which book there has been a great demand )00 applicatior
during the past six months.

For the purpose of stimulating interest in the Company on behalf of the Employes, both in efficiency
and 'cheapening production, as well as creating a feeling of mutual goodwill, your Directors deem it expedient
to introduce a system, already adopted by several large industrial corporations
enable employes to become the possessors of Preferred and (‘r»mnmg“#‘tr: k a
them, the employes paying a fixed amount per share per month ont of thei
ing the stock for them, ch: a rate of 5
credited to the employes applyi
five years, excepting in exceptic
employe has derived from s

our Directors feel that the
the constmers, the employes,
results for all concerned.
On behalf of the Board of Directors,
WILLIAM C. EDWARDS,
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AND THEN FORGET

2t we have in stock---the latest styles in

The Famous ‘PC’ Corsets

They contain Superior Material---are well made--

and we sell them at very reasonable prices

ght new stylesto select from

Price 8580 cents up.
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as four he pporters of

»Hrice 50 cents.
Corset Waists.

ty material, with straps over
ons for under garments.
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8 |,in the early part of winter.

Again death has visited our com-
munity and taken away an aged and
respected resident, Mr. Daaid Pierce,
whose death took place Wednesday'af-
ternoon 1st inst at the age of seven-
ty-seven years.

He had been in failing health dur-
ing the last two years with heart
failure. About five weeks ago he be-
gen to grow worse and continued to
grow worse until the end came.

During his inteno: sufferings he was
never heard to murmur or complain
but bore his sufferings with Christ-
ian fortitude. During the last four
weeks of his sickness three of his
daughters, Mrs. G.A. Crothers, of
Melrose, Mass., Miss Hattie Pierce,
of Wolfville, and. Miss Agnes, who re-

| sides at home were constantly at
{ his bedsjde, and did all that loving
hands coulld do to alleviate his suff,
erings until death claimed him.

Mr.. Pierce leaves an invalid wife,
five daughters and one son to

| mourn their sad lose. Owing to the
illness of the pastor of the deceased
the funeral services were conducted
{at the home and grave on Friday
afternoon by Rev. H.G. Mellick of
Lawrencetown. The interment took
{ place at Nictaux.

aiddicton

Mrs. (Rev.) Wm.,Phillips and Mrs-
A. J. Banks are suffering from se-
| vere attacks of la grippe.

Mr. FErnest L. Chipman has pur-
purchased the Dexter property in
| Brooklyn and sold his home place
| to Mr. J Gates, of Wilmot.

Mrs. G. N. Reagh entertained a
large number of her friends on Fri- |
| day afternoon at a thimble party.

Measles are still greatly in promin-
ence among the adults as well as
| the juveniles. Mrs. Silas Daniels,
| Mr. John Crouse and Chester Lan-
gille are slowly recoveri from them.

Mrs. Dora Dodge re 1 on Sat-

urday from St. John. re she had
‘men selecting her xnxllwcrv for the
| spring season.

The Presbyterians had a very en-
| joyable sleighing party to Mr. Dan-
i iel Outhit’s, Melvern Square on
Thursoday last. v

Irene C. Balcom spent Sunday
her home it Annapolis.

Dr. H. F. Read returned to New
{ York to resume his studies whizh
| were interrupted by the fire.

Mrs. C.E. Jubien attended the fu-
| neral of her mother, Mrs. Davison, of
| Halifax this past week.

The Crowe, Elliott Co., Ltd. are
| erecting a -large warehouse near the
| depot for their hardware, which is
| arriving daily.

o

[y i 9%
Springtichd.
Miss Gertrude Roop
| attending school at
| home.
The Misses Frences Saunders
Flera Grimm visited the latter

ter, Mrs. S. A. Conrad at New Ger-:

ecently.
| s. Arthur Hirtle,
spent a few days last
her parents, Mr. and
imm. On returning toLockport
accompenied by her mothe
Tle Oddfellows enjoyed. a sleigh
| party tu \e'\ Gormany on the even-
the

A Farmer’s meeting will be held
in Bent’ Hall on Friday night,
h.

J. C. Grimm and Oliver Mec- |

attended Rev r's Court at
X on the 6th

————eTe
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Bear VCr.

W. G. Clarke went to Halifax on
Friday. Mrs. Clarke accompanied him |
as far = as Wolfville, returning on!
Monday. |

The sock social held in the Metho- !
dist vestry on Thursday night, - was
well attended and enjoyed by those
prcsent. Receipts $28,00 |

Frank Jones, Esq., went to Bridge-
town on Friday last returning on
Saturday.

Mrs. Frank Jones went to Truro |
on Saturday to visit her sister, Mrs
Borden over Sunday, returning home
on Tuesday.

Messrs Thadens Harris and son,
Lovitt, I. P. Henshaw and others re-
turned from New Brunswick on Sat-
urday last, after having spent the
winter in the lumberwoodus.

Messrs Leander, Edward and
Charles Alcorn, after getting through
the winter in the lumber woods in
New Brunswick, returned home with
their teams on Monday.

Messrs Albert and Harding Benson,
and I. Wilkie Rice went to Annapolis
this week where they will be en-
gaged in the moving of the Methodist
church and parsonage, asl well as
other buildings

8. 8. Bear River broke through the
ice on Monday and steamed for St.
John. )

Miss -Hattiz Wade went to St. John
on Tuesday to select her spring stock
of millinery. |

L. S. Morse, Esq., is inspecting the
schools in Bear River and vicinity
this week. :

Mr. H. B. Bowles, Waterville, was
in town yesterday.

-,

Zawrencetown.,

Mi ta Balcom was the guest
her uncle and aunt, Mr. and Mrs.
Rupert Banks last week at Clarencs.
Mr. Chas. Beals, of Aylesford, has
been-visiting Mrs. Ruth Beals and her
daughter, also other friends in this

| place.

The ladies’ sewing circle will meet
with Mrs. C. S. Balcom on Friday
afterncon at two o’clock

Special Union Servicen are being
hel« nx:ltlv during the \scek

1 Phinney entertained a
few ic very pleasantly on Sat-
urday evening.

Surprise parties have -been given by
the pupils of the school of the 6th,
7th and 8th Grades as follows: Leon-
ard Mellics at the Parsonage, the 6th
and Tth Grades; to Miss. Dexter,
teacher, at the home of Mrs. Miner
Daniels, to Muriel Phinney, the occa-
sion being her birthday; Helen Dur-
ling, at the home of her parents,
Mr. and Mrs. Isaac Durling; Miss
Annie Freeman entertained the 10th
Grade. Dr. V. D. and Mrs. Shaffner
being present.

Miss Emily Freeman, after visiting
at the home of her brother, Mr. H.
C. Freeman, returned to Wolfville
last week.

Mrs. Chipman Foster has been ill
for two weeks, but slowly reco'.‘ermz
at time of writing.

,
"o’

Clementsvale

Mrs. Oscar Elliott and children of
Spa Springs, 1:. visiting her pmnrh.,
Mr. and Mrs. S.E. Pyne.

Daniel Hubley spent part of
week among old friends at Mil-

J. Harry Hicks, of Bridge-

| town called on friends here T
{ day.

M W. D. Long, our oldest resi-
dent, is very low at time of writing.
Mr. and Mrs. William Goldsmith,

i of Perotte, Mrs. Goldsmith and
| daughter, Mrs. Tufts, of Annapolis,

were guests of Mr. George Ramsay
his mother during the week.

Edith Potter, who has b)en

enjoying a long visit in the United

| Statea xcturned home on Wedneasday.

# bany.

Again the death angel
| our community. Mr. Enoch Knif
pa away on Monday, March 6th,
at the age of
leaving onc eon Ha
ter, Mass.
| Joseph (‘«*Ikum, also ¢
and Miss Dora, who i
| Deceased had been in
for several years and &
ago had stroke of para
causcd his death. The fami

{ lost a l\md husband and father and

the commu q quiet and respected
| . Funeral services were con-
ducted by Rev. H.G. Mellick cn
Th day p.m.
Mr. Edgar Mason and Carmon Wi
on were the guests of Mr\ and lLira.
.B. Fairn on Sunday 12t
Mrs. E. J. Whitman is quifg ill at
time of writing.
| A missionary tea under the auspic-
ies of the W.M.A.S. Society is to be

| held at the home of N and \Mys.

| Sheridan on Tuesday,evening 14th.
Mi Henrieita Fairn from 1.
rencetown school was home on the

Mr. Asaph Sheridan and
Landers from New Minas
spent Sunday 5th with
Mi Carrie Oakes of Nictau
was the receant guest
| and aunt, Mr. and Mrs. Alhert Qa
Mrs. Quairley and two child
Dover are spending the winter with
Ler - parenfs, Mr. and M Charles
Mrs. Quairley is in very ncor
alth caused by having the measles
‘ A sleighing party from T.ake Plaas
ant was held at the home of Mr and
Mrs. David Veinot one evening  lest
week.
The sleighing here has been oxcel-
i lent for several weeks. March is all
we could desire thus far, almost
continuous sm%hm"
Deacon Phineas Whitman is 'a peor
health.

; ' iv"

~ of our young men, who
en working in the lumber
in New Brunswick, cames home
Saturday.

lently and swiftly the death angal
ame to our community Saturday
10TN taking little i1 the
bright baby boy of , Mr. and- Mrs.
forc be very near the broken-hearted
George Long. May the God of com-
nts in their Lours of grief and
cliness.
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Round Mhill

Prof. George E. Saunders spent|
Sunday with his mother, Mrs. Eliza
Saunders.

Lovitt FitzRandolph spent Sunday |
with relatives here. o
We are ‘sorry to report that Miss |
Dorothy LeCain is very ill with
pneumonia.

Mr. and Mrs. Mason, who have

been spending the winter in Truro, |

are in Round Hill and are looking

over the different farms in hopes of

purchasing. i
i o

|
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Port TWade ‘

|
|

|
Capt. Jas. Ellis and wife, of Maple- |
Mass., visited with Mr. and |
Jas. Litch Friday and Satur- |
last week.
Hannah Zeigler passed away
Friday miorning, after a brief llness
: eighty-seven years, and was in- |
erred in the Baptist cemetery - here |
on Mondav  afternoon, Rev. M.
Lrown officiating.
Mro, Adeline Foster came home
from Poston Saturday.
It is rumcred that wedding bells
will bec heard soon in the east. .
A T:a Party was held at Watson
Anthony’s on Saturday evening. A
zener 2] good time was realized.
The meeting in the Bavtist church /
next Saturday will be in the even-{
ing at 7.30.

Pobie 8. Leon»rd
welcomed & son on -"he 4th inst.
Pastor Wallace is conducting spec-
al services afternoons and evenings.
Rev. F. 8. Kinley, who is vis ting
Lis sister, Mrs. J. S. Longley, con-
ducted the services on Tuesday even-
ing.
Rev. MacNeil, of Bridgetown, as-
sisted Mr. Wallace at Wednesday

night’s service.

Mr. Banks, of the advanced depart-
ment, is on the sick list. Mrs. Banks

i is supplying.

Mr. Geo. Wilson has the largest
cut of logs on record at his mill.
Mrs. L. C. Marshall hed the mis-
fortune to lose her cow last week.
It is supposed that the hay was

| poiscned when the trees were spray-

ed.

i '
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Centrelea

Miss Pearl Brooks has ret\"umed to
Boston, after a visit of several
months with her parents. Mr. and
Mrs. R. C. Brooks.

M Hutchinson, of Marshalltgwn
is visiting her friends in this place.

The Bible class meets on Tuesday
evening of each week.

The Sewing Circle will meet with
Mrs. Victor Caldwell on Thurs ay af-
ternoon.

The "eopm of Centrelea were shock-
ed on Saturday afternoon when
hearing f the very sudden death of
Rav. Mr. Warren.

Sunday School and Miszion Band
on,Sunday afternocn r

Margarctville

Mrs. I\xary Harris

friends in Williamston.
and M I.B. Whitman,

iddleton visited at the h
Capt. and Mrs. I. Brown recent

Mrs. Annis, bf Nictaux, is spending
the week with her daughter, Mrs.
Will Moody.

Miss Georgie E. Balcom entcrtajn-
ed a number of her friends on Sat-
urday evcning. Th2 entertainment
consx?ed of games and music. At
10.30 a dainty tea was served.

Th> members of Margaretville Divi-

‘sion en;oyed a sleighing party ona
Tuesday evening. They drove
through East Margaretville and
Forest Glade, where they were pleas
antly entertained at the home of Mr
and Mrs. A. D. Gates.

Mr. and Mrs. Harry L. Gates, of
Wilmot visited Mr. and Mrs. J. A.
Balcom on Monday.

Mr. C. E. Balcom has returned
from a business trip to Aylesford.

The 8. 8. Ruby L. made her first
trip to.8t. John last week. The Capt.
reported a very pleasant passage.

Mr. Thos. McLean, an old and re-
spected citizen died at his home on
Satdrday morning, March 4th. The
funeral eorvices were :conducted by
Rev. m. Phil Monday after-

| noon.

Mrs. McLean, who' is
pneumonia, slowly recov
son Frank, of Montreal, was
suddenly home to attend the funeral
of hig father.
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Snilohs Gure

cuickly stops coughs, cu::s colds. heals
ihe throat cod luugs 25 cenis.

vV Free Entrance to Canada

Following is third of the series of articles on

Reciprocity re-published from the Caradian Cer-

tury Magazine of Montre

CORN AND TOBACCO

(From ths Cara Century.)

It will be remembered that at one
time quiteanextensive area of South-
western Ontario was devotad to
growing corn. The duty on corn
conting into Canada from the United
States was removed and the Cana-
dian market was immediately so
flooded with importations of corn
fxmn the United. States that corn
""n\\ ing had to be almost' complete-
Iv abandoued by Cannanian farn
About thesame time additional pro-
taction was mivea Canadian to-
bacco growers amd the re t
tobaeco erops. took the plaece of
corncrops in o part of Untario tor-

merly st noted for its corn.

WHAT IS THE MATTER
WITH MAT ;
The farmers of the State of Maine
have all the advantage that rec -
city could bring to the Maritime
Provinces of 0
disadvantages, They have free saceess
to the much-talked-of ‘‘market of
ninetv miilion and cannot he shut
out of it suddeuly by a vote of Con- 3

o 1 none of the

oress, as Canadian farmers

at any time ander the i
Agreement. 'The; » nearer to the
markets of BDoston and York

than any part of the M time: Pro-"

vinees, and yet the farmers of Mair
are no move prosperous than those
of New Brunswick, Scotia and
Prince Edwned Islaud They have no
dreams about the value of the 1ar-
ket of ninetv million people.”
know that the cost of railn

shuts them ofi from most of t
kets of the Upited States,

there is no tarifi to keep them out. !

he percentage ofin erease in popula-

i I : i j
tion is less in Maine thanin t
Maritime Pr@vinces.

There are said to be many thous-
ands of acres of abandoned farms in

! Maine, New Hampshire and Vermont. |

Many of these farms were cccupled

forgenerations, but the young people |

moved to the ecities or to the Western
States and the old folks died.

THE PRICE OF 1{0GS

Canadian farmers may as well make

[ up their minds to give up the busi-

al.

ness of raising hogs if the Reciprocity
Agreement is adopted. The average
price of hogs in Chicago and Mont-
| real for the five years-ending Decem:-
llwx 31, 1910,-was as follows;
Year Chicago Montreal
1906
1907
! 19( 8
- 1909 1
‘ 1910 4 9,60
S ThDe tober, 1907, live hogs sold,

time in Montrea

During the same period prices of
hogs have ave ed lower in Bufialo
than in Toronto. Occasionally the
price goes hizher in Buffalo, but com-
munl\ itis lower,

i hicago as low 2 per cwt
,xg:un\tw D pe wt. at the same

he farmer of the Southwestern
\t ites has o longer season than the

,(.m ulian 2 t only h:

'cheap corn. but he is able to ere

i .\'Q’\'I’Y"\l Crops U{' {

bl him
anly.

i The Canadian packing houses ex
pect to be owded out of bhusiness
by the importations of ho

{ from the big

1 have no home market,
THERE IS NO WINTER THERE.
In the severe Canadian s-nse there
’ is no avinter in Australin, w Zeal-
the Argentine Republic.
g ive outdoors throughout
l he year, so the farmers of thcse
|( 3 do not have the expense of
s shelter and winter feedinge
i They are ¢ ):;.w(;:x«-lzt! able to prc-
| duce butter, cheere, egos and meats
¢ much more cheaply than Canadian
i farmer .No part of N
is far from the ocean, and, while Aus-
| talia has a vast interjor, the farms
| of Australia areal! near tlhie sea const.
| 50 that the railway haul to ocean
ports is not so great. In spite of the
¢t that they are very much farther
from the British market than Canada
‘ is, immense quantities of food from
| those countries are sold in the United
E Kingdom. Now the Canadian market
i is to be freely opened to them as a
i result of the Reciprocity Comps:
1‘ and w e get nothing in return.

in Sheriecﬁx-Mannmg 20th

Century Pm,ms, *, Organs---

THERE |

BZFCATALOGUE MAILED ON APPLICA

Manufactirers’ J H p
Agent ° °

Piancs; Organs and Sewing

s ;\:‘ul refinement which at once \m»
lovers of swe 1

et music, and which will appeal
TION.

B IER, o2

Machines. Telephone 59




