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A Act as now
i connection, the directors
beg to subniit the opinion of their legal adviser
:cttbhmbboﬂadol the Act as regards

E

compasny. 2

It bas been the opinion of some of the mem-
bers of the Board for some time past that the
commoh stock remaining in the hands of the
v, should be retired. This cannot be
dome without tive authority. Whether
it should be red, or divided at once rateably
among the shareholders is left to them to de-

%

ine.

_ In the event of any shareholder wishing an
issue of the common stock attaching to the se-
cond jssue of the guaranteed stock, the board
recommend the shareholders to authorise their
successors to issue such stock, on heing paid
in advance such a sum as they deem fair and
which amount wonld be credited

the ¥, and as calls were made he would be
ted : to be finally adjusted when no farth-

er calls were required, but such payment not

to exempt from calls in excess of the sum de- |-

With regard to the financial condition of the
¢ ¥y, the directors beg to report that dur-
: year they have, as far as practicable,

wced the debt of the company. These,
Ml“;.n" ago to $60,234, are now re-
duced to 850, as will be seen by the detail-
el report of the treasurer. directors
desire t~ express their appreciation of the ac-
commodation afforded to the company by Mr.
De Lery, who, by granting a delay of ten years
in paying the balance due him, relieves the
sharehol from more than one call of two

cent, per annuni, which they will only have

to meet in the event of no returns being realized

in the meantime from the property—a conting-
ency exceedingly improbable.

directors regret that this year they are
unable to declare a dividend.

It was then moved by Mr. Greacen, seconded
by Hon, D. Price, “ That the common stack
held in trust for the company, other thau that
reserved for the holders of the guaranteed
stock of the seeond issue, being §1,753,000, be
divided rateably among the present gnaranteed
shareholders and in the seale already followed
by the company, provided such division be

b ied by a majority of 34,723 votes.
he following were elected direc.ors :

G. D. Cragin, ., New York ; Thos: C.
Duran ., New York ; John Greacen, Esq.,
New York; W. R. Holbrook, Esq., New
York ; 8. M. Buckingham, Esq:., Waterbury,
Conn, ;: F. G. Wheeler, Esq., Stamford, Conn.;
J. M. Winchell, Esq., New York ; E. Martin,

., New York ; A. Joseph, Esq., Quebec ;
G. H. Simard, ., d0; J. G. Clapham, Esq.,
do; F, Vezina, 1. G0 ; Jas. Bell Forsyth,
Esq., do ; E. Chinic, Esq., do; E. Tetn, Esq.,
Quebec.

Railway News.

THE INTERCOLONIAL Rarway.—In its city
aiticle of the 18th, the Times says ;—““Itis un
derstood that the loan for the Imtercolonial
Railway of the Dominion of Canada will be an-
nounced on Monday by Messrs. Baring and
Messrs. Glynn. It is for £4,000,000, of which
£3,000,000 will bear interest at the rate of 4
per cent., guaranteed by the Imperial Govern:
ment, while the remaihing £1,000,000 will be

exclusively on the eredit of the United
In the first
instance only half of the total £4,000,000 will

be put forth—namely, £1,500,000 of the guar
atiteed bo and £500,000 of the Canadian,
Tenders for must be at one price ; that is

the results of his myl'

the operations of the  terday quoted in the Londom
a ter measure of as- | The

{

reason to be | cipal of the bonds, it is said, wi

i

to crush mclh!to-,.ﬁ. . |
idea of its av )ldd‘ ’ld offered must be for a certain

SEert el ey
anteed 4 per , and one-fourth in the or-

dihary Canagdian 5 per cents., which were yes-

market
te for the receipt of the témders is ex-
1 to be Thursday next, and the honds will

to apply for an amend. | be allotted pro rata to the highest bidders,
Mining Act of 1864, to bring | whey a payment of 20 per cent. will be requir-
This Act ' ed, the remaining instalments extending over

the interval between now and AlFil. The prin-
¢ ill be repayable
in 30 years, a sinking fund of 1 per cent.
provided- It seems certain t
the logn attract t attention, and that
the competition will be active. According to
the latest accounts the financial condition of the
New Dominion is satisfactory, the revenue
being more than sufficient to meet the expendi-
ture, The only former guaraniee given to
Canada one of £1,500,000, was in 1848, the
whole of which has been already prid off with
the exception of a last in<talment of £150,000,
maturing in January next, and ampl provideti
for by a sigking fund invested in I%-iia stock,”

annum bei

GREAT esTERX Ramwway.—Trafic for
week ending 24th July, 1868,

PRsSsengers. ... ...e.coeenvs $25,659 16
Freight and live stock.. 17,529 89
Mails and sundries 2,141 20
$45,330 25
Corresponding week '67 62,950 28
Decrease............. 317,629 03

NoRTHERN RAILWAY,—Traffic receipts for
week ending 1st August, 1868,

Passengers. 83,223 7
Prolght Lil...cccvoe cconnany 5,609 93
Mails and sundries......... 1,253 51

Total receipts for week, $10,147 ‘é J
Corresponding week, 1867 16,307 25

Decrease. .. $6,160 03

Prar FurL.—The result of certain experi-
ments conducted by F. H. Trevithwick, at one
time Superintendent G. T. R., is given as
follows . —

Total number of train miles
ran...... ik 683 miles.
Total namber of car miles run 15,176 pe
Average No. of cars in train. 22 4-10th cars.
Gross weight of each train in
tons of 2,280 1bs., exelusive
of engine and tentler (aver-

BEE)... o oo sns vz s shasnss basnsbon 428 tons
Net weight of freight carried
02

per train (average.)........

Time occupied in raising steam _ | 5
(average).........coocou i . 57 minutes.

Total quantity of peat used, in-
clndlmmbn for raising fteam 48 475 1bs.

Peat used per train, nile ren.. 70 9-10ths, “

o “ car, milerun. 318 100ths.

Number of train miles run per
gross ton of 2,240 1Ls of peat
with an average nnm_ber of
99 4-10th cars per train...

Train miles run (on ssme line
of road) per cord of W(k-l,
8.702 lbs., with an average
of 19§ cars per train..

A ton of pest fuel, 2,240 lbs.,
draws & trainof 22 4-10th
“eond of wood, 3,720 bs.,

A cord of wood, 3,74 .., ; ;
draws a train of 194 cars 27 6-10th miles
The whole of the season’s product at the

Canada Peat Fugl Company’s works, which
will amount to 8,000 or 10,000 tons, is purchased
by the Grand Trank. The manuifactured peat
can, it is said, be sold at a figure very con-
siderably less per ton of 2,3 M., than the
average price of a v-m} of mwublx.‘ a w‘:;;i;rtlil:
ormer being by s:veral per cebl. su

{neatm; «pmlmc{w a cord'of the best hardwood.

31 6-10th miles

27 6-10th miles

316-10th miles

WoopENy Rarmwars.—Mr. Hemming, M,P.
for Arthabaska, is at the heal of a project to
construct a road from that town to Upton on

the Grand Trunk.
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amount of coal siii from

month of July, 1868 : Tons.
Canadian POFtA. & .ccctovvcimmiansssnssases 8,655
Total...i.....d . 40,973

Bt m(m;.‘...‘..u..;'.;............;.b
rt in the same fime wWas :

rom Marquette and Escanaba. ............ 4 596
From COnalin... Bl cconisessssemsssmismsomsess YIED
- v | —

T IR (Sm——— 47,500

REGULATIONS “T0 BE OBSERVED AT Porr
CoLBuRNE AND PorT DaLHOUSIE ELEVATORS,
—1st. Every vespel to be discharged or loaded

in roution‘;' - lto'?hd arrival .d :
t

mmghlm : cargo. | 2d. No be taken

from auy vessel'until she inside the ferry
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: i ht

loﬂow:r. Taking 3

3
if

wego Y

| Ntates carrency and under 2%e
| over 8e, 2§ ; fc and -J' i 2
| under 15,3fc ;15 and under 18¢,
and over, #c. The abeve rates do not

l

| elevati Port Colborne.

i ;l:ut.lnﬁ st Port L o . Bon
(M"Qnugﬁ of Welland Railroad,

#
¥

i1
{4 5

i
i
g
L1

1 " e o exhibition for & few hours-at

;'::‘vick'- e:oﬂ*e-bdlu on Tuesday l:. =
lete Yy surprise every

i’i’i"lm';'l, ity of sanining them. In
design an and
.;:l beauty off,color in the d
¢lay, nothing more beautiful has
inour d% This ngw factory 55;.
we have known very little
facilities, incigd A

for
ok, &b, & 1t is under the

47T
gil

!

il

A OB, m-‘ owes
e ? - k C. Dpwos o octans] Bincialr,
lieve, —Halyfax Paper.

»,

YN

J R e

SR AR e

TN -, NI RN w3 T

yy gy




