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B baa been found advisable to crush rock in 
the mill uetil some idee of it* average yield 
■sheen obtained by accurate rh-mi.-al testa. 
Mr. Scott's report of the résulta of his assays 
to the 5th last, is submitted.

In order to facilitate the operations of the 
Comperfy 6y receiving arrester measure of as­
sistance from the local Government, the Board 
thought it advisable to apply for an amend- 
Wet of the Gold Mining Act of 1864, to bring 
the Seigniory under its ojieration. Thin Act 
was passai at the last session of the local Legis­
lature, and the Board has every reason to be 
tattsAsd with the working of the Act as now 
amended. In this connection, the directors 
beg to submit the opinion of their legal adviser 

i the favorable effect of the Act as regards

------------ be for s certain
bonds, which will be allotted in 

proportion of three-fourth of the guar-' 
« 4 per be

V.sompany.
U baa been the opinioa of some of the me in 

hers of the Board for some time past that the 
com mob stock remaining in the hands of the 
company, should be retired. This cannot be 
•toes without legislative authority. Whether 
it should be retired, or divided at oace rs testily 
among the shareholder* is left to them to de- 
tatuuaa.

In the event of any shareholder wishing an 
issue of the common stock attaching to the se- 
coad issue of the guaranteed stock, the board 
recommend the shareholders to authorise their 
successors to issue such stock, on being paid 
in advance such a earn as they deem fair and 
reasonable, which amount would l-e credited 
the party, and as calls were made lie would he 
debited : to be finally adjusted when no furth­
er calls were required, but such payment not 
t# exempt from calls in excess of the sura de­
posited. ,

With regard to the financial condition of the

to say, the price

Trot of the bo
proportion c.------------------------ —

! anted 4 per rents., and one-fourth in the or­
dinary Canadian 5 per rents., which were yae- 

. terdav quoted in the London market at 90.
: The date for the receijd of the tender* is tx- 
I pert* I to he Thursday next, and the hoods will 
I be alloue-1 pro mUi to the highest bidders, 
when a payment of 90 per cent will be requir­
ed. the remaining instalments extending over 
the in tens I Iwtween now and April. The prin­
cipal of the hood», it is said, '

lee ,vui|euiwi, -... ee e.e-.. ACCHTdlOg

the latest accounts the financial condition of the 
New Dominion is satisfactory, the rev suae 
being more than sufficient to meet the expendi­
ture. The only former guarantee given to 
Canada one of £1..V" <>"0. was in 1848, the 
whole of which has been already paid c#T with 
the exceptant of a hurt instalment nf £150.«0. 
maturing in January next, and amph provided 
for by a sinking fond invested in Indi

Wl

company, the directors beg to report that dur­
ing the year they have, as far as pn 

debt of the company.as.

r.

Have, as far as practicable, 
the debt of the company. These, 

a year ago to |6m,234, are now re- 
. to #45,850, as will be seen hr the detail­

ed report of the treasurer. The directors 
•leeire to express their appreciation of the ac­
commodation afforded to the company by Mr. 
lie Lery, who, by granting a delay of ten years 
in paying the balance due him, relieve* the 
shareholder* from more than one call of two 

r cent per annuni; which they will only have 
meet in the event of no return» being realised 

to the meantime from the projwrt.v -a conting­
ency exceedingly improbable.

-Hie directors regret that this year they are 
enable to declare a dividend.

It was th. n moved by Mr. Oreacen, seconded 
l.y Hon. D. Price, “ That tbs common atifck 
held in trust for the company, othqr than that 
reeerved for the holders of the guaranteed 
stock of the second issue, tiring #1.(63,000, be 
divided rateably among the present guaranteed 
shareholder* and in the scale already followed 
by the company, provided suck division be
IsmaL” Carried by a majority of 34,723 vote*.

The following were elected directors :
O. D. Cragin, Esq., New York ; Tho*. C. 

Durant, Esq., New York ; John Oreacen, Em., 
New York: W. R. Holbrook, K*q., New 
York ; 8. M. Buckingham, Esq., Waterbary, 
Conn. : F. O. Wheeler, Eeq., Stamford. Goan.; 
J. M. Winchell, Eeq., New York ; E. Martin, 
Esq., New York ; A. Joseph, Emi., Quebec ; 
O. H. Simard, Eeq., do; J. ». CUphsm, Esq., 
do; F. Veiina, miq., do ; Jas. Dell Forsyth, 
Eeq., do ; K. Chink, Esq., do ; E. Tata. Esq., 
Quebec.

JUiltray glrtrff.
Tm Ixtebcoloxial IUilwat.—In its cilÿ 

article of the 18th, the Timt» says j-“ It ti uu 
derstood that the loan for the Iuten.olooial| 
Hallway of the Dominion of Canada will be an-, 
nounued on Monday by Messrs. Baring anti 
Messrs. Glynn. It is for £4,000,000, of which 
£3,000,000" will hear internet at the rate of 4 
per cant., guaranteed by the Imperial Govasaj 
ment, while the remaining £1,000,000 will Id 
raised exclusively on the credit of the United 
Colonies, and will bear 5 per ceat.

totaltefftaaee only half of the I
In the fir

I £4.000,000

lia stuck."
GrXat Western Railway.—TraBe for 

week ending 24th July, 1868.
VhBasngen..................  #25,65* 1«
Freight and live stock... 17,529 86 /
Mail* and sundries .....  3,141 20 Jj

#45,330 25
Corresponding week M7 63,959 38

Decrease..........r4l7,tt9 03
Nobthess Railway.—Traffic receipt* for 

week coding 1st August, 1868.
Pcweugers.................... - 2
Freight..:........................ 5.669 93
Mails and sundries------- 1,253 51

Total receipts for week, #10.147 22 
Corresponding week, 1867 16,307 35

Decrease.u........ 9^160 03

PXat Fuel.—The result of certain ei;eri- 
ment* conducted by F. H. Trevithwick. at one 
time Superintendent G.. T. R, is given as 
fallows:-^ . _
Total number of train miles

run.............. ;....... !.............. 663 miles.
Total number of car miles run U>176 
Average No. of care in train. 22 4-lOtn oars, 
times weight of each-train in 

ton» of 2.280 lb»., axchtaive 
of engine and testier tarer-
acc )...... .......................

Net weight of freight carried
per train (areragt......

Time occupied in raising steam
(average)................

Total quantity of peat used, ia- 
cludmg that for raiaiag «»am 

Peat used per train, unie run..
« “ car, mile run..

Number of train mile* run per
grow too of 2,240 lba of peat »
with an average number of 
22 4-10tb car* per train. . 31 6 10th miles 

Train miles rua (on same line 
of road) per cord of wood,
3,702 lbs., with an average 
oh^'wrtrairL - 276 10th mil*.

A toe o> pm* foeL i»4® •
draw, a tram of 22 4-lOtb

A coni of wood, 3,730 H*-» „ . ■ ■
draws a train ol 19* cart...... 376-lOthtoUae
The whole of the aeam*^ I*'kl“ct *“?

si.ler.bly les* Vf ton f J-*** Ç* 
average prie* of a rord of w.xwl. a ton oi toe 
r bein« bp a vcral per eret. aapaalnr I* 

qual.tJto aconfof tl*W hardwood.

Wooden Ran.wa1t.-Mr.

sssrrsdrasVKïEBS
the Grand Trunk..

428 tou*.

302 r.
57 minutes.

48,475 lba. 
70 9-lOtbs. •* 
3 18- lOOte*.

I -

Canada Pxat Ftkl Couvant.—A party of 
gentlemen, among whom ware Maaara. >. Bed-
path, D. Rpaa, T.T)»ri,lson. M. P. Ryaa, Walter 
Surnltr, Charles D-gge. W. W. Gould, Ac., 
recently visited tin* Company's works at ta

of8jS5»6S«ee. TVs Oread 

Trask eagiaes from Moutaaal, west to King­
ston, and seat to Island Pcmd, are now driven 
by Uh foel. It h* aleo been eetahbahed, 
from elaborate and carefully roadaetod et- 
l<erimeata by M*. Tfrrittos. fonts toe of this 
peat is equal to oar and ons-teurd cord* ef weed, 
as fuel for h*-oin„tive issrpoeea. 8* states 
that the scofanmic result* are rnntetawhly 
greater than M ant ici p* ted. f

K. A N. A. R.R ^.OapC J. 8, GW write» as 
that, sines the 1st July, 250 additional men 
have been added, aad that already six miles are 
graded between Milford and Usante. The 
track ie laid to » Ut» twa miles of Old town, 
and the company intends that the road shall 
he completed U Lincoln this year. Ike heavy 
work is nearly completed and the tight week is 
being ffnished up r^ndly .-ifnan* Meneer.

. JlaxuracTTix or SrtB--A process, which 
it is asserted wUlarwve** rare impartant 
than that of Mr, tel imar, inasmuch aa tt la
hoped that it will he free from the objection 
that tile wont metal cannot heaaNaadMqrre- 
melted, is now abput to he iatrodaead. The 
Iiventioo consist* hi the a* ef machteary by 
which pig-iron is ground to powdm by a vary 
rapidly-moving <m|ter. The extraaw friction 
pro.lucas a heat wjateaaa that the bon la ^ - 
cm fire, and. afteit scintillating, Me down a 
rrddUh-brows <te* TU eerntytuM jawaa 
the auperffuoua eafhoa to be got rid of; tea 
dust it then twMato a crucible, melted, and 
when cooled, (a fo*Ad to ba ingot, of vary «nod 
steel. This proreto was **P 
conuti-aafilms of tea Institution of CtvO fa 
gineera.—BuildfK j

Goal and lao)l<tetir-4falifatetegi*^»
amount of real lapped from OevelaadfcMAe
month o# July, IT* JSS;
Coast wise porta.......... .................. —.......
Csnsdian port*..^....... ...........................

Total. ...Â............ ....................... 60,673
Xbe amount of «Iron ore nonWl w •** ***** 

port in the same time Waa : ^ Tre*
From Marquette*»! Sseenaha..„.........4
From Cüiii....»................................. -

Total.......1.....  .............
Rxct LATJoxa to K Oa*«TBD at fow 

CoLBuaxx AND four Daijaoeaa texrawiaa;

^-teje«.-rteS the fary
srssrïl'î&X1'

states ror*nryead «deryc goldper haaRj
over Sc. «fcJW*-4 T
under 15^ ;15c and under 18c, 3*c ,J*e 
and over, 4c. The abeve rates faatetesffana

CmwreT2U4*5o!rVMland Railroml.

listed July 1» -

tiwT'rowTcoM Brick mai frtoçT 
p. v w iiimeêow on their tty to New Brieu-

Eishwkk’a
^k,

liwick'a ex 
compMafer 
bad the hi 
design ami 
and beatlty o 
day, nothing 
in oar citir. 
we hare kao 
facilities. «

Mr. K. C.

• «Are oe Tuesday late, ajd 
by «mpriat every a* **o 

inity of examining them, la
" ami especially i»tesfa^*2

color in the dimrreat skanaa* 
4ree beautifol

is ne» factory, which aatil sew 
—y little about, has att the V^«iTrfteiUmi -ti. 

all sorts of sartheawsw. »ra 
HUsmterthemm-g—

■ The, raterprjaa awre M
to Cteaal tendetr, we


