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The monthly aad yearly instalment* work­
ed net in the mine meaner am to
yield similar results, allowance being made 
for their more or leas frequent paymenL 

There ia another aspect in which onr sub­
ject may he viewed, and which, in order to a 
proper understanding of it, must be present­
ed. It is held that the borrowing and lend 
ing of money is a practical question in which 
the abstract rat * #f interest is only one of 
the considerations to be taken into account 

For instance, if a man of business wants 
to anticipate his rcceijdn for a few months or 
days, it maf be better for him to pay a given 
rate, for that time only, than a lower rate, 
couplet! with the condition that the princi­
pal must be retained anti interest must be 
paid for a much longer period : or to a bor­
rower whose resources are limited and avail­
able only at long intervals, it may be of mu. li 
greater consequence that he can pay at those 
periods and in smt!l sums than that he oo- 
tain the loan at one, or two per cent less, 
repayable in such a manner that he cannot 
ejgwct to meet his engagement» without bor­
rowing again and incurring the expense of a 
second loan. Again, an investor may prefer 
a lower rate of interest ehd to have lit* |*rin- 
vipal continuously employed, than a higher 
rate with the principal repayable in instal­
ments upon which there would necessarily 
he a loss of time in reinvestment. 1

Mr. Arthur Scratchlev in his able work, 
which ia the leading Text Book on the 
subject, [mints to this fact of the inevitable 
loss of time on reinvestment as one of the 
chief causes which have prevented some 
Building Societies from meeting the expec­
tations of tlicir projectors, based upon theo­
ries in whi?h this i>ractiral consideration wh* 
overlooked. And the advocates of the 
Sinking Fund system, adopted alike by 
Building Societies and Landed Credit Com­
panies, contend that the alwtract rate which 
their mortgagee i* theory cam, is not real­
ised in practiee by the lender nor paid by 
the borrower, and that the small ceutributions 
to the sinking fund, paid in monthly, half- 
yearly or yearly upon each loan, are only 
entitled to he credited with common inter­
est, such as wnnld be ntlowcd hy Banks or 
Savings Banks, had they been put aside 
from time to time to meet the principal if 
re-payable in one sum at the end. of the 
term. .||

The Canada Landed Credit Company 
claims that it charges 8 per cent )«*r annum 
upon the loan, and allows 5 per cent, for 
the sinking fund. The Canada Permanent 
Building Society publishes computations to 
prove that their tallies yield 84 per cent., 
instalments payable nt the end of each half 
year, or 8 per cent, per annum, instalments 
payable half yearly in advance, 6 per cent 
per annum being allowed in either eaac for 
the sinking fund. We append one of these 
calculations to shew how they arc worked 
out
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owing to an alleged difficulty in obtaining a 
number of their patents from the Ooysni- 
m.-nt, and to the recent Mining Act, which 
they i late will be moat detrimental to their 
intern ta, ami also to those of all Mining 
Companies in the Proviw-d.

MA DOC GOLD RFC i ION.
(From our o*a Comw|-«ndeat.)

Bkllsvillk, March 23, ISflR.
Owing to the recrut c hange in the ownership 

of the El Dnredo Mill*, the statutory retain 
nit wnt in until last week fnaii Mown. 

Twrlet k Gilla-rt, ami thoer fmm Daniel» * Co. 
have l iot come to I land yet Tin* following are 
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It is not ohr purpose to discuss tlic prac­

tical is*vc* which the subject evok<-a: they 
are numerous and may lie safely-left to tin- 
determination of each individual according: 
to hi* peculiar circnmeUnècs. j !

Our object Inis been remove some of 
tlic misconceptions that east as to the actual

I «-I
the above return, the grow value of the 

is given, instead of being reduced to ton- 
vakie as formerly.
you aiqaiae me that exttpthau have twee
to tlic eon

earnings of these societies, and by easily 
understood examples to Explain; the prin­
ciple's upon which they are carried on, so 
that any one of ordinal^ inb-lliginee can 
prove what loans from tHcm will cost, — I» 
texting the foan tables of any society, it ii 
essential to take into acOonnt, the time of 
payment, whether for instance in ailvance 
of not, as well as the fr.-qu.-ncy and amount 
of the instalment*.

Some societies are said to inershse the cost 
of loins by computing interest from the 
date of application being accepted, and also 
by charging very high rates upon instal­
ments whicll may not lx- jmid when dud. 
In these and other respects however, eoinf- 
[wtition and a better un.lerstanding of their 
principles and practice have lcl to mat# ial 
impnivenienm 
respectively 
may be exp 
carrying out

in late years, and as they 
assume larger proportion* it 

jilted that ttiorc uniformity in
jjwactical

t Slot 
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favorable terjns, will b<- otb 
Tile diminfution of the r

Is, and still more 
Teml to borrowers. 
proportionati1 cost 

of management alone will enable them to do 
this.

We regret to learn that the Hhuniiah 
Mining Company, wliick own a large tract 
of silver lartd on Thunder Bay, Lake Supe- 
rior, hare determined to suspend operations.

correctness of the return we 
iy me, I may a* well state here' 

that! the sai.1 return* were those made acconliag 
to law to the In*pector of the Quint* District, 
and?*worn to by the mill owner», and were 
cnpjh.1 by m>*eif from the originals, hy the 
kind penuissioe of Iseut.-Colonel Cauqilwll, ia 
vh.ii»- office they ate fj'Wd. Tlwy ought, 
therefore, to l* the most reliable aoliree of 
information within our reach-; though if par­
ti*-» v ill collude with each otter to lnahe tube 
retain*. aisi stamp them witli tile *eal t>fyerjwry 
to make them juts* current, 1, a* well a* other» 
nouln the nocret, may l« deoavsd. , i 

III exemplification of the 4axt paragraph, I 
may mention that a choice tit-bit ef scandal 
ha.*; I weft agitating the mining circle*, ami is 
liovlf finding it* v.ny into tire new..|*»per* of this 
district.- The Empire Mine is situated within 
llie limit--, of the V Iliage of Mmloc. The valu- 
alile material of thi* mine consist* ol" a numlwt 
of Veins of grey copper ore y oh!eft, ) varying 
Iroih half an inch to three inches in thickneea,
I wide* a fair lwirtion of the same are .Ussemi- 
nat *1 in granular form through the gangue. T

njrrh/rrz wa* assayed last October by 1 
. Bell, of Belleville, and fourni to coa*i*t< 
an ftrseiiiuted siilphuret of autiimtnv awl <

)»<-r containing Vtiti )vr cent, of silver, an 
var able .piantity of gidd ; ahd, besides tham 
coil itituenla, enveloping small crystals of niU- 
pie ,el, (arsenical iron, > i-ominoii pyrites ana 
gru ns of qit.-vri/. The total value wca gneg 
by bne trial at $4.8:$ par ton, awl hy a 
at 114.97 jwr ton, of clean »• <, or $66.uo
lie! ton of whole vein a* then developed 

tyr. T. $terry Hunt ha|i]wnhig to vndt Madde
xlxfut that time, his aUentiun we* directed to 
the mine by Mr. Bell. He aceonliugly vintm 
th< localitv, nn.1 olitaine.1 *perimeft« of the ore, 
wh eh he to.* home with him for exseiinatn*.

' V"h.-n tlie mill was set agoing at El Dorado, 
tb« then owners of the mine went a toe of ore 
to deeent Daniel* A O. for ftsluctioa, and got 

ti gratifying return of $41 per ton vi gota. 
Eu uiuragcd by thin, they i-eut 14 ton* to toe 
sti ie extildishnient, tint to their dismay, fou*d 
tin return this time was only at the isto <« 
sol ie $2 -per ton. What wa* to lie «tone ooca


