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cess produce satisfactory results the last ob­
jection might be obviated. As it is, the steel 
rails are expensive, about fifty-five dollars 
» ton, laid down in- Canada, represents 
their cost, while iron rails can be laid downi- 
at from $30 to $43 per ton. We believe the 

7 Toronto Rolling Mills would take a contract 
to deliver iron rails at #50 a ton, and guaran­
tee them for ten years. It is possible that 
the Bessemer steel rails may be lower in 
price, as the jutent will expire next year, 
and with it the $7.30 a ton royalty.’ But 
iron has gone up in price £1 a ton, so tliat it 
is doubtful whether any sudden reduction in 
the price of rails will ensue.

I ' .................. .>' F ■
a decline in the premium ou ‘gold 1er lessen­
ing the occasion for the shipment of specie. 
From January to Beceiuln-r the export of 
specie amounted to #31,193.000, against 
$fi9,98H,000 for the same period of last year.

GRAND TRUNK. ‘

The last half-yearly report will be read with 
considerable satisfaction by those who hare an 
interest ill the Grand Trunk Railway. An in­
crease in gross revenue of £27,#24 has occur­
red; and the Directors see every pmsjiect of 
being able to pay the interest for the current 
half-year on the first preference 1 Hinds. The 
gross receipts on the whole undertaking for 
the June half of 18G9were £674,021 sterling. 
There is no lack of traffic; in fact large quan­
tities are refused from the inability of the 
Comi>any to carry it. No * one can fix a 
limit to the possible expansion of its traffic- 
Freighters are now forwarding thvir own 
cars, and there are about .100 cars wo con­
structed as to proceed from Boston to Chica­
go without Breaking bulk. As the Western 
States grow' and prosper, and as the various 
ne* railways developc our extensive back 
country, business will crowd on the Company 
to an extent that will only be satisfied with 
a double track. Mr. Brydges may not be 
the moat successful manager in the world, 
bnt it would he difficult to find one more 
competent to take charge of 1,377 miles of 
railway, and few who would be as successful 
as he has been in providing for the difficulties 
with which the Grand Trunk lias had to con­
tend. ______ *______

It is reported that the funding scheme of 
Mr. Secretary Boutwell is not likely to pa** 
during the current session of Congress. The 
contemplated disturbance of the five-twenties 
imported an element of uncertainty V» these 
securities. The steady decline ih gold is at­
tributed to the purchase of government obli­
gations with the surplus revenue, a large 
amount of gold being thereby placed on the 
market, and the 'failure of speculator; to 
affect the market since the i>anic of Septem­
ber. The increased export of securities1 is 
another cause,’ as thereby foreign exchanges 
have been kept easy. The course of the fur- 

commerce of the States has also favored

TRADE RIYIEW.

The remarksbl* mil,Inns of tkr season, w far, 
is reusing more than the venal t Witte ato I* taken 
of the uneertaiii wrathiT. Vp th this date there 
liave liern only one or twp days of sh-igldng in the 
rity, and though then* lias been romidemlde more 
snow further Worth, we hr Here the ground is now 
heeoming somewlist tiare* »a that a -light thaw 
would destroy wliet sleighing is )eft. The heavy 
rain whirh fell last Monday, ami whirl» seemed 
te W general, was as troiike what we ex|*-ct in 
ehrietwas week as anything «smlfl pwaaiMy I* and 
We ladfeve it to lw e feet that in tin anrifl gatbr- 
ing< ew<tomary st the season, the fire lisa gone ,»nt 
without its Iwiug notic'd.

Then- are advantage* end -!i<idv.mtag** in this, 
as in almost everything. The dried vantage, is that 
i .ad* are difib-nlt and uncertain! within * certain 
distanre of the Irkè, e»l wutil the anew --om- s 
i*,will be henl for farnifa^ who lave any distance 
to trawl, to get into the town* On the other 
band the mild went lier is most fsiorablr for the 
prosecution of the railway work! now Meg cner 
grtif ally pushed forward in venues ports of the 
rnftutry. Tlie rentrwftors on b--th the narrow- 
gnage railways centreing in tHl« eity are l*w*y 
with their Lesvy cuttiug\ sud! here g>a>d hopes 
ofgvttiiwt “ osesideWaBs of I7éfr work
done fa-fare the «-L.se of wintrii < ian>n of men 
an- lwing employe,! at fair wagcdslang Iwith line*, 
mid through all the region M*<-> n Toronto ami 
Orangeville on the one ride, ijud Toronto «ml 
Uxbridge on the other. The inllkenee of the rail­
way work is pervertible everywhere. A com- 
uiewis-wient is st out** to lw nooit with the exlen- 
sion of the XoHhejp Railway intu the lluskoks 
region.

Tlie retail trade iwwtiliar to tluistmr.*, we l«- 
lieve, Iras hyee very brrik, ami' then- is nothing 
in the oUtwsnl sspcvt of our town* and. cities 
whirli would imlie.it- any thin jbet prosperity. 
There is undoubtedly ranch ldttaey in the,-own- 
try, and even if the present year falls short, sa it 
will, of the expectations tint «ere* formed of it, 
there is no doubt that it will Ù- one <>f average 
pro*)writr. The crops, it wits, et one time, 
thought, won Id be the ri.-hewt that Canmls had 
ever harvested; hut men's expc<dation* have favn 
eonsidersbly sobered down by.Ld m ath, r. and 
low prier*. If we realize as iiiulh money f>* onr 
crop as we did last veer, we *la!l do very well; 
nnd judging from the increase in , ireulstinm ,Inr­
ing the fall, aa shown by the Iwnfc n-tnruw, tlie is 
qtiite likely to lw the ease.

The in, wise in cin-ulstiuu is found by e Xperi- 
ence to lw • fair test of the amount of mofr-y dis­
burse,! amongst the farmer, far the crop. In 
thu year there lis» been an in rc*«eof 95,or«,00rt, 
la twee* July sml November, .qpun*t $1,•00,000 
last year. The tola! amount dbbtjraed, must there­

fore lrave !*<■ nearly equal in l»«4h years, end by 
far the larger |«nt trill hare gone into the hands, 
of the farmer. I|t i* to W wiwmU wl tea, Ural
the anrannt of grata now in the cun try meat he 
eoiuidmddy Urgdf than it wa* last yeer at this
time; st all e,vnt% lhere ta s very grnrral impers 
sion to that ctf« t js every quarter. If this be the 
esse, in spite rf the drawback of short crops « 
no erop st all* i* the north western ,-ountirw, it 
is rey ;*wailde tint the net rranlt loay exerrd 
that of last year. It should not he forgattrw that 
pork ami l utter, Bhve lawn high, though against 
that may lw act <>$ the low |>ri«» of Iwe^ eat* end 
rye. Taken altap th.r. it is mon- than likely 
that the net tea<îl- of the harvest will b Mir 
equal to the of past yeira.

The prndurtiMk of the ft "test in tlie way of 
aqnarr timber an-i t-iv.il him far, are net of the 
importance to thii |srt of the country, that they 
are to Oma.la an g uh.de, l ut .the industry b a 
gioaing one, ni,I tl- opening up of new tract, of 
pine by,means of tin-railway* running north and 
i.orth-wwat, siting; r*» »*•» tin- lfrll.tr ,1, vrhqneewt 
of the rtgioww'ifderfng ow tjr- C, orgian Ray, 
will tefid to afljnUtrt the volume of prodnetfau 
and in.rras,- tfo-fijict reault" The l<e|wratio*e 
made for work ih tie wood*, this yeer, are ,-ow 
ahWrwIdn |wrifo jaiai great, on the w li«4e, a* last 
year, though the fa is an apprrh.-nri.ni of over per- 
dvetiou ill snwwd lumber.

The action of tk new Flwswer Minister in ask­
ing for tender* fit*, the various 1 sinks, far ex - 
change-on KmPhM, and Utyingfroin two U the», 
is viewed a*a |«wrti- .d proof of his rernestnees in 
drten.iluing t» lef the gurmuaewt in its proper 
positi--» wftTi tM fnamruf institnti.ni* of the 
row* try J j|l|f

So htgf s* thtfign-, in, nt with the Hank of Mon­
treal Luts, thrindjiwreeaeet a,-mint n,u,t l* kept . 
then-; lût them «ran to lw nothing to prevent 1 
the < ioy.mmetifc faring its exchange In the ,'hrap- ] 
est ins wet; ami tirUinly judging from the price* 
paid f<.e#xeha*$>t tn the Rank it Montreal, a, real* j 
ing to t>b imhliainl ataVtuenta, there wawari-d le 
introduit ■ little emiwtitioit. We faery the 
Financé Minicpar hi this instara-r ha* *ivëd alnral 
one |> r tent.
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V,,\ ir., tic ft MtiTAL.—Tlw grow expensro of 
this < «anjiany #fae stated in our issue of a fort­
night *|5» at 13 «1 perjis-nt. of the grow re-Mpta 
again ,t an avrraj »!sf all the American I if* Com- 
panic* of 17.31 !l* ernL These aft the rorrw-t 
figures lor 1647 ( Itnt those for fast evnr sre nier I, 
mnee fsvviirable, lwing only 11.83 again*» an aver­
age of 17.90. U rag less than those of any ether 
American < map*) ,loing bnrineaa in Canada.

S oTTtOM IxritSIAL Isst-EAXCE CoNPAKT.---
This Cwnpeny .-fatimen.-ed business in the Doaai- 
nion some time ygo, with Mr. H. J. Johnston, of 
Montrrid, as grnpral agent, having made th* w- 
qniaite .Icpneit yith the Ikwninion government.
It is eotupanatir^y a y on eg company, sad la under 
the management of# r.tuuber of tilatgow raer 
( lout*, ani«l U» W prominent, wealthy sad inflow, 
tinl men.
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