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cess produce satisfactory results the last ob-

jection might be obviated. As it is, the steel
rails are expensive, about fifty-five dollars |
a ton, laid in: Canada, rvepnw-'ns
their cost, while iron rails can be laid down;
at from 839 to 843 per ton.
Toronto Rolling Mills would take a contract
to deliver iron rails at $50 a ton, and guaran-

down

tee them for ten years. It is possible that

the Bessemer steel rails may be lower in |

yrice, as the patent will expire next year,
I ]

and with it the $7.50 a ton royalty.’ But |
iron has gone up in price £1 a ton, so that it

is doubtful whether any sudden reduction in
the price of rails will ensue.
5 SN
GRAND TRUNK
The last half-yearly report will be read with
considerable satisfaction by those who have an
interest in the Grand Trunk Railway. An in-
crease in gross revenue of £27,824 has occur
red: and the Directors see every prospect of
being able to pay the interest for the current
half-year on the first preference bonds. The
gross receipts on the whole undertaking for
the June half of 1869 were £674,0621 sterling
There is no lack of traffic; in fact large
tities are refused from the inability of the
Company to carry it. No'one ean fix
limit to the possible expansion of its traflic.
are now forwarding their

quan-

reighters own
cars, and there are about 300 cars so con-
structed as to ]brn\‘(‘ct‘ from Boston to Chica
go without ‘hrc.nl.nw bulk. As the Western
States grow {and prosper, and as the various
new railways develope our extensive back
country, business will erowd on the Company
to an extent that will only be satisfied with
a double track. Mr. Brydges may not be

the most successful manager in the world,

et e ———

We believe the |

' i
B]

| 2
a decline in the pruv.ium o fgold by lessen-
ing the occasion for the shipment of specie.
| From January to Becember the export of
| specie. amounted to 31,199,000, against

f £69,988,000 for the same period of last year,

s

— O e

TRADE

REVIEW

The remarkable mildness of the season,
is eausing more than the usnal nbtice to be taken
{ pte this date there

so far
’

uncertain weather.

:"( the

have been onl Jeighing in the

y one or twpdays of s
city, and though there has been considemble more
we believe the ground is now

<light thaw

snow further north,
1n~-u:u;n-,: somewhat bare) 80 that s
would destroy what sleighing is Jeft. The heavy
rain which fell last Monday, and . which
genernl, was as umlike what we
sibly be and

-ﬁ'hn"l

te be expect in

christmas week as anything could po

we hedieve it to be & faet that in the social gather-

ings enstomary at the season, the fire had gone out
without its being noticed.

There are advantages snd disadvantayg
st evervthing, The disnd

s in this,
i in al: vantage is that

alt and umcertaing within a certain

agd wutil the

: X".‘ alre ‘]Illl
distance of the Lake,
it will be hard for farn
t into the townd
ther is most favomble for the

show domes

ers, who kave any distsnce

te twavel, to g On the other

oy ¢
hand the mild we
0

Nros ution ¢ Ll rk

railway w now being ener
ward in various parts of the
both the

ntreing in this ecity are

and | hay

eetically ]-';\‘“,.'[ for

autry. The contragtors on nAITOW

busy

guage Tailways ¢

with their Leavy cuttings, good hopes

but it would be difficult to find one more

competent to sake charge of 1,377 miles of |
railway, and few who would be as successful
as he has been in providing for the difficulties
with which the Grand Trunk has had to con

tend.

It is reported that the funding scheme of

Mr. Secretary Boutwell is not likely to pass
during the current session of Congress. The

+

contemplated disturbance of the five-twenties

imported an element of nneertainty to t],. se ‘

securities. The steady decline in gold is at
tributed to the purchase of government obli
gations with the surplus revenue, a
amount of gold being thereby placed on the ;
|
|

s &
and the 'failure of speculators to

market,
affect the market since the
ber. The inereased export of securities’ is
another cause, as thereby foreign exchanges
have been kept easy. The course of the for

commerce of the States has also favored

liilllic of Septem

I:"“'u ’ anu

of getting a cousiderafle porfian of hefr ‘work
done before) the close of wintern Gangs of men
being '-nl' ved at fair wageselone both 1
wl through all the 1 u between Tomonto and
Orangeville y the one¢ si tud Torento and
U sbride i} ther. The inflogence of the mil-
\ pey “"\ evervy here, \ com
| mencement is at onge ! with the n-+
sion of the Northeth Railw ihto the \lt\l\-.n
re ion 9
i retail trad cunliar to (Buistmns, we be-
1 ¢. has been v brisk, amd there is nothing
in the outward aspect of our towns el
which would indicat nyvthing.but presperity.
There is undoubt v much wmey in the coun-
try, ! even if the present year falls rt, o8 it
will { OX T that # vl of it
there 1s no « ul | t t will Iy I e
‘”,\!,"!‘\ The crops, 1t wias, t ne 1ime
thought, W mld be tl richest that ( 8 had

1 4
ever Narvesisag

mside rably

low Prices. 1f we reali mug¢h money for onr
" st year, we shall very well;
ving from the increase in circulation dur-
ing l‘ fall, as shown by the bank returns, this is
qui likely he tl
” e in is found | exXpen
ence to be a fair test of the amount of money dis-
bursed among farmers for the evop. In
this vear there has been an incredse of .‘:»_Ol-f’\‘uh'l'

1 N\ - ° ) .
hetween July and November,

last vear. The total amonnt disbur ed, must there

gninst £, 900,000

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

fore have heen nf”'h' equal in both years, and by ‘% i

4 5
;

i

far the laxger parg will have gone into the hands.
of the farmer. 1§ jis to be rememiered too, that
the amount of grain now in the cvuntry must be
considerably langef than it was last year at this
time; at all events, there is a very general bnpres- -
sion to that eﬂ'&tﬂ‘ every quarter. If this be the
case, in spite of the drawback of short crops, or
no crop at allg in the north-western counties, it
is very possible that the met result way exceed
that of last year. ' It should not be forgotten that
pork and Latter, Bave hoen high, though agsinst
that may be set n‘tl e Jow price of beel, onts and
rye. Taken mq ther, it is wore than likely
that the net mdL of the harvest will he fally
equal to the avergge of past years

The productions| of the forest in the way of
sjuare tilmber and 4awed lumber, arve not of the
nnlwﬂ anece to ")i ’ﬂlt of the country, M ‘h
are to Canada o & whele, Dutthe industry is a
growing one, siil'the opening np of new tracts of
pine by means of the wailways running north and
rorth-west, alang with the fgrther development
of the regions hopdering on (he Georgisn Bay,
will tepd to asggmnt the volume of production
and incrense thi) pet The preparations
made for work inith are com
siderable pﬂhp as great, on the whele, as Jast
vear, thongh théte is an apprehension of over pro.
duetion in sawed Jamber.

The aetion of fhe new Finance Minister jn ask-
ing for tenders frmn the vavious banks, for ex-
change dn }.uﬁ”. and buying from twe ¢f themw,
is viewpd as o praggical proof of his earnestuness in
de nn..fun,g to the government in its proper

;,.~,?'f~n ‘h financial institutions of the

result-
woorls, this year,

w nhl
mntry

the fgrecment with the Bank of Mon-

So g @

treal lasts, the Government account must be kq.( _
v apipears to be nothing to prevent .1;:
the Govarnmetit fiying its exchange in (hrw j

there: bt the
est market; aml rw: rinly judging from the priees |
|n| 1 fore éxchs mgn to the Bank éf Montreal, aevond-
ing to the puhlishal statements, there wasneed to
introduet a Hitk We fancy' the
Finance

one per eemt

competition,

s .

ot MlurraL
this Company were stated in our issue of a fort-
night ago at 1141 perjcent. of the gross receipts
gainst an average of all the Ameriean Life Com-
paie sof 17.90 e cent. These arg the correct
figures for 1867 ; but those for last year ape much
more {avourable, bing ouly 11.63 aguinst 4n aver.
age of 17.90, being less than these of any other
Awmerican Company doing business in Canads.

i
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Scorrise IMVERIAL INSURANCE CoMPANY, —-
This Company cornmenced business in the, Domi-
nion some time agp, with Mr, H. J, Joh.d., of
Montrehl, as gengml agent, having made the re-
.!ui-it" 'ldlnsi( with the Dowminion government.
It is mm]nmti\ Jv A young company, and is under
the management of g2 number of Glasgow mer-
chants, said to b¢ prominent, wealthy and inflaen-

Coxyix

| tial men,

Minished in this instance has saved J'“‘ i

The Zross P!'.;I-! of |




