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SPECULATIVE FLOTATIONS

Affect London Market—Some Canadian Issues Not iliheral advertising to secure this field for themselves. .|

Taken Up—Passing of Canadian Canned Goods.

Monetary Times Office, .

_ London, England, April 27.
With money in much demand, and with an inereasing rate, |
it is little wonder that markets are depressed, particularly when |
one considers the large flotations of a purely speculative eharac- |
ter, that have appeared upon the market since January 1. In- |
vestments in many instances cannot be realized upon, and eon- .
have a Uepressing effect upon investments all along |

bank rate is high, being 415 to 4%, for bank loans, and;
to 5% as between brokers or their clients, so that one
not be surprised if during the next few weeks we find the
up various loans, and the brokers demanding that

their clients should take up stock or pay in full for their recent
subseriptions, many of which the client cannot realize
In the face of these eo-dmm: Glasdnuh i are still holding |
many i ight advances, notably the |

Alberta, which is doing wel'f‘m anticipation of the ap- |

report. °
Among recent issues, Western timber still remains in ‘the
f the underwriters, while of - the Manitoba loan which
last night, some 87% is still held by the underwriters. The
of the loan and not the security is respomsible for this
rs. Canadian provinees and municipalities must yet
deal liberally with the British investor, for after all
has the money, and Canada ecannot dictate terms.
0Oil Falls Flat.
Standard Oil Company of Canada’s flotation as far as
bhas proved a fiasco, as stated on the street
, deservedly so, for in the prospectus and aceom-
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reputation to imspire the public with confidence.

\_ The various banks and financial institutions of France are
Mola to the publie, securities amounting to some 1.

franes, made up largely of the Japanese loan to be
the Mexican
franes, the Moroceo loan for 150,000,000
franes, the Peruvian loan for 140,000,000 franes, and the 3% %
Ethiopian loan with the French Government guarantee amounting

At present a Mexican loan at 5% is chiefly held in Germany
and the reason for tramsfer to Franece is that the Frenech in-
*&h mt with a smaller interest.

Clouston, Bart., general manager of the Bank of
wmmwyiqmnnwvﬁtmhm,udm
busy during his brief stay. He has been the recipient of mueh

t at the hands of leading financial and political

of Canadian Securities, .

The Stock Exchange committee have been ssked to appoint

a special settling day in whieh to grant a quotation to:—
The Canadian Cement Company—£205500 6% 20 year first |
bond): of £100 each. 1
Northern Railway Company—Serip fully and partly
paid for a lnrkther issue of £1,000,000 3% perpetual conml!:l.atod!
stoek. |
Town of Maisonneuve, Montreal—Serip fully and partly paid |
for £143,800 4149 debentures. ‘
&IAI.: to allow the following securities to be guoted in the of-

f

|

Amalgamated Asbestos Corporation—#$2,017,000, first mortgage
30 year 5% sinking fund gold bonds, Nos. 1 to 500 of $1,000

ad Al to 3034 of $500 : H
City of Edmonton—Further issue of £29,900 sterling 41%4%
1929 and 1949 of £100 each, Nos. 6734 to 7032. ~
The article on British capital investments in Canada, pub-
in The Financial Times here by special arrangement with
Times, was well received in the city. Suech an ar-
as this appearing in so important a journal will materially |
in a better_ understanding between the British investor and |
making flotations. |
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the past year there has been a more noticeable ab- |
Canadian brands of eanned goods in the average British
The large stores always keep Canadian goods, but they
seldom seen, and rarely offered, while in the ordinary grocers’ |
city and provincial, they are not k at all. This |
be a serious matter from the Canallian vroducer:'!
, and the onl lanation that is forthcoming is the
Statement that the penznuv&o
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nted Canadian. canning es- |
S some years ago has left, and that at present the |

Sores are canvassed more persistently for U. 8. brands, in some |
instances being assured that the Canadian fruit is not as good or|
% tasty as that which has grown in the sunmier south, an explana-
which is quite satisfactory to the English pur«-hn;vr' who |

t 1s an
d fact that in many lines the selling of the Canadian
Product is the weak end, and that the sins which are so nfttl-nf
u the British manufacturer applies with even greater

foree to h’:o?‘andian brother. The Englirlrtrader has to consider
8 werious import duty, whereas the free markets of England offer |
"0 Such excuse to the Canadian producer, and provided quality is

1

THE MONETARY TIMES

| British Sotiety. The chairman is Mr. C. Charlton, vie-p
|of the London Chamber of Commerce, and the council ' ipelades

.| advantage that otherwise might bave acérued to the. pountry.

——

high, and price right, London ean and -would ablul‘i)l’ll that
Canada ean afford to export. The U. 8. exporters afe dlive to
this fact, and- are pushing hard both by personal solicifatiop and

i

Trade in British Made Goods.

The register of British manufactarers has been forméd i;;order
to develop trade in British made goods, and is in reality lan All
redident

prominent business men from the city, provineial towns:and 'Seot-

land. Mr. T. 8. Sheldrake is secretary. The: objects for Which
the society is established are given as follows:— F8

Y, Tao combat the fraudulent marking as British of foreign
2. To,promote the sale of British manufacturers i prefes.
ence to-foreign made ! 1k B B
3. To adopt and register for the  use of membess 4 mark
or marks under Seetion 62 (Standarization), of the i Mar
Act of 1905, ¢
4. To promote, forward, and assist the interna
tection of industrial property in such mark or other .
may be registered as the p of the members.
5. To bring to the notice of the public the risks
vantages to it arising from unfair practices in trade. i |
.. 6. To bring to the notice of the public the advamtages of
giving preference to goods marked by the registered mani actyrers

in n:ku%

7. To wateh the proposals and proceedings of the
Government and municipalities and otger publiec bodies p-
spect to contracts, and to take such steps in referenéh thereto
as may be deemed fit in the interests of British industiies:

8. To induee British Colonial Goverhments to grami protee-
tion for the society’s mark or marks, and to extend intefimperial
trade relations by enrolling as members the manufactu and
producers of such Colonies as are willing to give recipréesl |
tection for the society’s mark or marks. 8 |
Five Classes of Goods. i (R

The registration fee is £2.2.0. per annum. Goods entifledl to
rank as British manufactured in aecordance with the ’gof the

fitish

society are:— ren i | .
= Class 1. Goods manufactured in this country from ;thhll
produced in this country. : §3 i

* Class 2. Goods manufactured in this country from Taw ma- -

terials and food stuffs in Schedule A, any part of
i provided such manufactured goods are sold u !
name other than that under which they were imported. &

Class 3. Goods as in Classes 1 and 2, but of which
than 10 cent. of the manufacturer’s cost price is
by i ients or components manufactured abroad.

Class 4. Raw materials and food stuffs produced
this country. Meat, poultry and game, provided the a
have lived in the United Kingdom twelve months p
slaughter. Fresh fish cannot be sold under the mark,’
cured, salted, canned, or prepared solely in the United |
may be sold under the mark. B = 5

Class 5. Goods specified in Schedule B, if manufgétu
this country an& sold under a trade name other than ths
which they were imported. i j

Schedule A contains a list of articles recognized
eil as' raw materials and food-stuffs, and Sechedule
partly manufactured goods and manufactured goods which 'a
raw materisls of other industries. i 1

Next week will see the opening of several importlmibi
tions, one of which Brussels, promises to be the most extepsive
and attractive one that has been held for a humber of ywass, sur-
passing in extent and bent{dthe Paris Exbibition, and the yarious
others that have since been held. 1t is a pity, in view o f“‘%" that
Canada will be so badly placed, and consequently, lose most of the

It is well-‘known, that many months ago, Canada was fed--one
of the best positions on the ground, and had they acted mptly,
as théy were urged to do, might have secured that whigh' would
have been the finest position. They did not, and the result is
that the attractive building with the usually comprehensivp juterio.
display is lost in obscure surroundings. A smiliar fite befalls the
Grand Trunk, who have follpwed the loeation of the i yminion
Pavilion. The Canadian Pacific, however, has its Pavilion po well
placed, that no one ean fail to see it, and thereby in som | degree
the situation has been saved, as this is an excellent adveptisement,
and its attractiveness is sure to rouse interest. , gl

The Vienna Exhibition which also opens May 1,7 promises
great things from the standpoint of attendance and - Besuty of
design. Here, the Dpminion is unrepresented, but the Grahd nk
Railway and Canadian Pacific Railway are well located, dhd every-
thing has been done to keep Canada t» the front, although the in-
dustrial side will be unrepresented, mueh to the loss of : ydian
trade.—T. R.Sea. g ;

————a——e—— ¥ 4
The capital stock of the Jacobs Exploration Gompany,
000,

Limited, has been decreased from "#5,000,000 to $&
the decrease consisting of 40,000 shares of $100 ¢ ’
The Canadian Railway®? Accident Insurance Comgany is
moving its .Toronto quarters from King Street:-Wefit to the
new Lumsden Building, corner of Adelaide an‘A Yonge
Streets, Tgronto. i



