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NEW INSURANCE SHARES

-attended meetings of the Western i

end 1 4 and British
surance  Companies’ shareholders, held Tespec
erc-n)bvr_:;th and 31st, the propos,ed new issyes .
re sanctioned. At the Western Assurance Com
1g a by-law passed by the board of di
: mwsue of. 81,000,000 preference stock at a
per cent., was ratified without a diiﬂm e,
ere was considerable discussion upon the Ques-
distribution of stock, This bhas all been sub.
, we are told, most of the money paid in.
nday last the British America's shareholders
animously endorsed the action of the directors
536,000 preference stock at a premium of 25 per
money has been paid, making some .zm
y the coffers of the two companjes. It is officially
e head offices of the compani€s that M ({0
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[ UNDERWRITERS' ASSOCIATION.

ing has been held in Stratford, Ont. for
of forming a Life [nsurance Underwriters As
t was decided to form an organization to be
e Life Underwriters’ Association, of Huton s

be in affiliation with the Dominion Underwriters’

rest similar associations are in London, Brant-
elph, and ‘as there is a large field in which to
 decided to endeavor to interest the agents i
n and Bruce counties. Papers bearing on the
nts will be read at fortnightly meetings.
pwing officers were elected :—President, A. Wad-
esident, C. E. Osgoode; secretary-treasurer, &
; exequtive, James Stewart; Johnston Hains and
to be elected from outside points,
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COMPULSORY INSURANCE
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encva, Switzerland, against old age, infirmities,
ato force on Tuesday.
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The MMonetary Times

The steel Compiny some months ago began to recety
“0 N T R E A L S E C Tl O N?rv or coal from the Dominion Coal Company and made a

'
\("r:'(a( battle and consequentiy ne
{-!(':1”

\

ey SI»W"‘. se from another company The ¢ Coms
) 3 P clared that this constituted a breath of contract P
: 837 GOARD OF TRAPE BUILDING ared
i) S S_’ ) \"1-1\’\' any more "N‘.r "L‘\‘! was 1\.m‘\1"4\ up o Sl
gditorial, - T G ALLUM Advertising, - A. H. CLAPP 204 the Coal Company is now supplying the Steel Company
I . . . T ) with its requirements at more than d¢ Ble the former'rat
i i ] ‘hile tt Steel C nwv has.an action for noOrmous
The Monetary Times is now inlits new Montreal Branch ) - the Steel Compar F, - ctio ‘v' foripow
0«‘\(_( Bsz Board of Trade Building. Mr. T. C. Allum, who | damages ,),.,.,y-,.(v nm,n\;, the — : i\v:ﬂp!”\l ' ; r .
) . . . . » . . W e AR cte O "t acl . dentessed ft
has had wide experience in financial journalism is represent.s“"‘ mstances, \‘\x‘ ,M’?h oy ;\\« \1\,' ( \;\xt 3 i
i ( it i i ' i about 34 to 20%%, and e preferred from 83 to 63 4s3
ing this paper Mantreal and the Eastern Ppovinces, and omiinion

Mr. A. H. Clapp, who has been the advertising Mmanagc- of rrn’, r;»mn;(.q_( \\\!r'w\w \\{n;.Qj"' rq‘.;‘.r"lw s\;,;\ \'r \Y ".~“~‘v WY
wer trade journals is looking after the business sidz (Popc of a dividend—and 63 Just pefore The froabte
and eyt N - ¥ ¢ The breach is not yvet healed
RECORDS MADE: IN MONTREAL. “Power" and the Franchise Trouble.

Of the popular local stocks which experienced a strega

; de 2o : . ’ > was "Power” The Montren)

es.. Montreal i1di ous time during the year, one was Power he ontre;

Bowck Macker Fomtun Syl ni‘ - Light. Heat, and Power Company, which practically controls
Apparently Only Third in Canadian List- the sgas and- electric lighting and power of Montreal, '\

been endeavoring to get a renewal of its franchises. The
matter has been dragging along all the year. and at the
present fime 3t seems almost ad far from settiement as ever

At one tigne the stock went tq about par, on the general ex

How $66,000 Was Wan by Celerity.

(From Our Own Cotrrespondent. ).

\ ° 5 ATY M\( . < \ ’
.‘f\\'\\“‘:\\. _"\“\\'\T\ md 2 pectation’ that the franchises would be obtained at terms

Trading in stocks and bonds qn (h(‘f‘f"(lf{'(’.l{ Stock #x- { which were-‘satisfactory to the company This hope ,was
change. during the year 1006, showed/an improvement as |doomed to disappointment, - ahd the stock declined
compared with that of the previous Wear, as will be seen Of late a great apposition to the company’s projeces f«
from the following table of comparisdhs:— renewal have developed. The Board of Trade. the Chambre¢

Stocks Bonde de Commeree. the Retail Merchants' Association, and mgny

“m 1905 1906 1905 other public bodies, have sent in petitions against one

‘ . \ . t ; \
January $187,152 $61,180 $1.13583%0 $£3358 800 '"hr;‘- of the features embraced in the franchise-renewal pro
/ - = nosition
Februarv 220.088 101,21% 1,09 1,285 }(\/,\'\N\ ; " ’ } ) +) cotfe
March P g s16 4l Srs. 200 i SO0 _Many opposition companies have appeared on the sce
I ‘v'., . » $ 8 Q ’ ‘[ . [ with ‘\WCT\' to ’\\\‘\‘ﬂ\' h‘:h(-(\ﬂd power at lower prices than

ool 2.42 8¢ Rz g7g )] 2 : ;

A ”"": 4 i ;0 3 . 4 e ») those offered by. the Power Company The result has been
May qQ1.559 64,257 330,000 347.978 : ¢ a1 in th 1
. : ; that, while many think the Power Company will in the en
June 00.237 04,087 346.000 JOR S :Hr‘(‘.(' -d in getting a renewal of its franchises at remunérative
Tuly 20610 51,176 160.750 319857 T w i g : Tl i

: rates, “investors :mr\ specniators are showing a ‘disposition
August 10.038 62,1170 258 000 zf»v,n-n) .

i d v %9 lto keep away from the stock. Consequently the market has
Centember R .’('3 4 i{)“q? 143,200 240.17% e ' T ¢ and ablinne a0k
October 89.228 65:821 -~ 336.400 610.666 | declined about ten paints from the top and quotations ar

4 b § nmt far ahove ¢ :
November 0%.74% »6.117 R10.200 401,682 . 0

December 81.585 61,179 541.874 368,240 | “Scotia” Also Showed Changes .
e = Nova Scotia Steel and Coal common stock was sold at
1 $1.187.381 $ B $6.267.534° $5.215.367 e S : .
Total WLIONHH4 91019403 $6,267.554 5307 71 . about. A year ago This was on the expectation that
Tteis interesting to note that, generally speaking. the tividends would be declared’ at the first meeting in the year
principal increases took place early in the vear and during | and that the stock wonld pay thronghont the year 1000 A%
the few closing months Midsummer showed a decrease (the year adva#éced, it became evident that these hopes were
fonbhtlecss due. to some extent. to the period of depression | huilt upon san 1. and }1--‘:11;-"\ began throwing the st ek over
which followed the first heavy laquidation resulting from (board,  Around midsumuier it slipped off below Go. Simce
the San Francisco disaster that, t"‘(-c- has been a steady recovery. and the stock has
heen acting well It s now admitted on all sides that the

Some Conspicuons Price Changes.

o e conspicnous featnures of the vear. was Can company will pay dividends during 1007 and that the
dian Pacific Ratlwav st In March the shareholders an- | dividend will hé declared at the March meeting The com
proved a recommendation f the directors. to increase the [ pany has experienced a splendid year its works are in good
nthorized ecapital to €120.000.000. from the previons $trro.- | shape and its cash reserve 1s very large
oon 000, and to issne $20 280 coa. thus hrineing the total stock iy & e -

, ; Vealve of Building Permits in 1906
vtstanding. to 8121 680.000. The new stock was isened af the : - E e ; ’ - : ¢
§ f 2 » valt of the building permits issued. in ontres
mte of nne share new. to five ehares of old stock. Sir Thomas The valyg of g 7 . E
P ressy SHnonDred S o’ REELE o octine sl - comns ] OUTHNE SHE SRR SR closed. has been far in excess of thos

tdiens

of any previous vear, The total for repairs and new buildings

mencing with the nresent vesr. the company would pav one . \ .
reaches €8 co7. 478 this being abont £3000.000 mote than n

half‘of one per cent., each half vear. on the common shares : . )
p .. . ey reATR
ferm the. interect received on land frunde and fand cotitracte | 1008, Which. vear, in furn, exceeded previous ye:

t 1 g 1 ; i f i , Montrealers aturally pride themselves somewhat upon
T t t hed 1R, the low point of the vear. in Tuly F- 1 ers natura )\ \1) e e € : 1\\ R e
and 207, the hioh point. on DNecember 14th. the advance ha this large amount n‘ buttding gomg on In { A%y ¢ )
e thine heen 21 noints are inclined to think that, in respect to building activity

. Hints .
New -Stock Issue “Knocked” Montreal Street they are as far in adeance of the other cities of the Dominion

as their greater 'y\wl"\“' ition would warrant

WL e s aiadh Tt S o . o tha
‘ w stock issue of CP.R. was a help to that | yp 0 o0y Onty Third.

stock, the new stock issue in “Street” had the reverse effect

4a . Y, avn M \ ')
The company rece .d power to Imcrease its capital to $if It will be not a little disappointing to Yearn that W o1
\ 1 { . . v - ic prortainly mioher han thi lac in respect t el
00000, from Sy 0.000. and to 1sene adAd Y iona) b nde nr A real 18 certamnly not higher than third p i PL !
be . "M ast nge the der nation of its shar valie of the buildings undertaken, f the I\!'hlhl"* hgures ¢
' : Leve ¥ ( far instance, re
rom 8z 8100 The 4 tekue &3.000000 | other cities are to be believed. Toramto, for ine
. 1 Ph e . v | ports the total estimated st of her buildings, in 1006, at
: 1 ™ ¢ Mantveal ahout $2
£9.000.000 811142000, This was, as in the case 0 ) ) e
ATl oF g » . 2 = = e " 2 < b z figures being £10,.370.000
ard with vmrfm*‘ \:\Q\.:(q\n“” Put wher ON0.000 t n 190 t “"u' € . ! A S s
! ed that the jssme. of new stock -.-.,4',12\“» that even in 1003, Toronto was $2,000,000 ead
t A ¢ 2 i
Y ) DrEMINM f »¢ per cont ’h(_ wind e TLERL real in \I‘\(\ \
» o e e atal 15 phend M ont
{ £ 1 N Huildi 1 1 ( habh
\ ’ nsiderable numher of the stockholder wore Jmate of the valne of her new b ding { )
' fing! 1 t and elling movement hegan. Under | $12.000,000 rhaps more - In 10¢ t e
’ \ ' 1! . in M 1 ¢ t ¢
this orices . whiilh Sad bebn Hoos ‘I\\m‘ 00.000.. 1t seems 1mpossible 1O 18 v
first 1 mmenced to erumble, T R 1 { building. activity in ghese crties -1s R & {
\ " ’ \ Y
Anomnet +% = v melted.. evenbuslly s 3o L4han in the Metropolis ) e 1
o ¢ A - ¢ o1 e te B i
T of 2 ' 1) end of the vear thev were thowing (4 ¢ nature of the estimates t )
ioht 3rmnr rvieont . < r he pe rmits
The Steel Coal Dispute . | Customs Collections.
Che tron vhich Broke ont Between the Steel and ¢ Moutreal customs collect o ]
Coal C another unsettling feature of the stock | $14.156.568; an increase over 1905, of 31 R26.4 31, tand gveér 1004

avl . Y L. . & -
markets during the past vear. This }s now somewhat ‘hie- }of $2.407,702




