
N

/
997THE MONETARY TIMESJanuary 5, I9°7-

V X
torical battle arid consequently need not be referred to .in 
detail. "

MONTREAL SECTION Tht %ttel Company some month* ago began to receive
coal from the Dominion Coal Company, and made a

purchase from another company. - The Coal Company de-
dared that this constituted a hreahh of contract and refused
3<x supply anv more. The fight was patched up once or twice’, 
*and the Coal Company is now supplying the Steel fompiey 
with it» requirements at more than double the formerlrl-ate«, 
while the Steel Company has an action for enormous
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“Power" and the Franchise Trouble.
Of the popular focal Stocks which experienced » strcpci- 

ous time during the year, one was “Power. The Montreal 
Light. Heat, and Power Company, which practically controls 
the jgas and-electric lighting and power of Montreal, has
been endeavoring to get a renewal of Its franchises. The
matter has been dragging alone all the year, and at the
present time it seems almost as far from settlement as ever *
At one time the stock went t<j about par. on the general ex-
pectation'that the franchises would he obtained at terms 
which Were ‘satisfactory to the company This hope was 
doomed to disappointment, atid the stock declined

Of (ate a great opposition to the company’s .projects for
renewal have developed The Board of Trade, the" Chamhre
de Commerce, the Fetad Merchants' association, and mf\\
other public bodies, have sent in petitions against one nr

of the features embraced in the franchise-renewal prrv-

RECORDS MADÈ IN MONTREAL. •

Stock Market Features,—Montreal Building Record 

Apparently Only Third in Canadian List—
How $66,000 Was Won by Celerity.

("From Our Own Correspondent. V»
Montreal, January 2nd. x 

Trading in stocks and bonds on the/Montreal Stock iPx-
change during the year 1906, showed/an improvement as
compared with that of the previous Me»r, as will be seeu
from the following table of coinpiarisijii-

Stocks. Ronds.
1906.

$r.t.i5.«so $338.800
1.071.28s - 367,000

4 >5.200 
385.578 
3,10.000 
346.000"

; V10.7S0
a58.000 

i 443.200 
— =- 400

830. coo 
54r-874

1906. 1905.f905' 
$6r.i So 
101.215

more 
position.

Many opposition Companies have appeared on the scerte 
with offers to supply lighvand power at lower prices than
those offered bv the Power Company. The result has heen^
that, while many think the Power Company will in the end
succeed in fretting? a renewal of its franchises at remunerative
rates.investors and -speculators are. showint? a disposition
to keep away from the stock Consequently the market h*« 
declined about ten points from the top and quotations are «
not far afiove qo.

January - . . $187.152
February .'.. 220.088 

rr.3,454 
02.426
91-559 
00.237 
20.610 
40.038

September .. 38.262
October .... 89.228
November .. 05-745 
December ... *81,585

216.J So 702.20%
416 j 20
.347-9'»

March
April
May

114-859
64.257
04.087
51.176
f>2.1 70

/ 40682
6*i8zt

76.117
61,179

7OTA0O
UO»57
56f.TOO
240. Ht
6.T0./WV»
401.68.3
368.2*0
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"Scotia" Also Showed Changes
Nova Scotia Steel and Coal common stock was sold at 

This was on the expectation that
dividends would he declared at the first meeting in the year.
ind that the stork would pay therm oh hut the year tqtti. - Ns
the year advaéced. it became evident that these hopes were 
huilt Upon sand, and holders began throwing the stock 
hoard Around midsummer it slipped off below 60. 
that, i&ere has been a steady recovery, and the stock has
hern ratting well It is now admitted on all sides that the
company will pay dividends dnrmg too—, and that the
dividend willVdeclared at the March meeting The com­
pany has experienced a splendid year, its works are in good
shape and its cash reserve is very large

Value of Building Permits in tqc6.
The vahyy of the building permits issued in Montreal. 

during the year just closed, has been far in excess of those 
of any previous year. The total for repairs and new buildings
reaches .«8.<07.278. this being about $3 000.000 more than in
loot, which vrnr. in turn, exceeded previous years

Montrealers naturallv pride themselves somewhat upon
this large .amount of building going on in their midst and 
are inclined to think that, in respect to building activity.

far in adva'nce of the other cities of the Dominion ,

$6,267.534 $5.245.367Total .......$1,187,384 $1.019,402
7is interesting to note that, grencrally speaking?, the

principal increase* took otace earlv» in ttie year anil diirinp

thç few closing months. Midsummer showed a decrease
donht1e<<$ due. to some extent, to the period of depression
which loVowrtt the tivtt heavy liquidation resulting from
ike San Francisco disaster.
Some Conspicuous Price Changes.

Among fhe conspicuous features of the year, was Can-
adian Pacifie Ratlwiv «torV In March the shareholder* an 
proved a recommendation of the directors, to increase the 
authorized capital to $t co.ooo.ono. from the previous $Tfo -
nooooo and to i«*nr ^o/^ocfxv thus britmme thr total storV
ontitaudiniy. to &121 ft&n.non The new eforir was issued a€ the
TMe ol one share new. to five «Wm of oVrt stork. Sir Thorn*
ch7rf<efir»f4«v announced at the annua) meetingr that, rom-
mencine with the nre*ent ve*r. the company wotiVA pay onr-
haff of one per cent. each fv»ff vear. on the common shares 
f-om the interest received on land f«md< ?nd land contracts
The s^ork touched i*8. tht low point of the year» in Tnfy.
and xii. the hiph nomi. on T>ecember 14th. the advance Hnv-
'lip tbps been .*3 piVmts.
ffew Sfock Issue "Knocked** Montreal Street.

73 about a year ago

nvrr-
Since

they are as
IS thtit greater population would warrant
Montreal Only Third.

w’
While the new stock issue of C P R was a help to that

'tack. the new Mock isw in “Stmt" had the reverse rftect.*
The fompany received power to increase its eanital to $rS.~
hoonro. from Çin noo.ooo. nnd to iim sAAtioillil V»onA* or fle

of its shares.

It will he not a little disappointing to learn that Mont­
real is certainly not higher than third place m respect to the 
value of the buildings undertaken, if the published figures Ot
other cities arc to be believed Toronto for instance, rr-
purfs the total estimated cost of her buildings, in IQOb at
$13.142.000 This was. as in the case of Mon'real, about $3.-
ooô.oro more than in 1905. the rops figure, being ,
So that even in 1905. Toronto was $2.000 000 Shrad ot MOUl-

Then again. \Vjnnipcg is ahead of Montreal ^n. p«!*'
mite of the value of her new buildings, in 1006. n probaitty-
8 T 2.000.000 perhaps more In tçn?. the va fur was above
$10000.000 . It seems impossible to ns, w Montreal, that t
building activity in these cities is so enormously sreMer 
than in the Metropolis Of course., much vonld depend Upop 
tbe nature of the estimate* made hy the bg.idcr, who aPPi.ed .
for the permits
Customs Collections.

Montreal customs collection* during iço* amounted to 
$14.156.568, an increase over 1905.-of $r.87^.^ ViOvCr 10^4-

of $2.497,792

hcnttire* as weft as to rh*»nge the denomination
Imm )cp to Iron The director* decided to if*tie 82.000 000 
«tncJr. making the total paid-up stock of the company
So.ooo.oon /

AH this was heard with perfect satisfaction Rut when
♦He director* .innoimred fhat the issue of new *tx>e1t would
be made M a premium of 73 per cent , the wind began to

A very considerable number of tbe stockholders 
ewret-dinefv fndfimant and a *cffing movement h^tran

influence of this, price*, whirl» Had Seen Koomlncr «’Ore
the first of the year, commenced to crumble from 7»’
Align,t. fhev raoidlv melted, eventnallv reaching* jin. enniyal-
ent of 223M. \t the end of the year they were showing a
«WHf improvement. • ”
Th^ Steel Coal TMxpute.

The trouble wbirh broke out between the Steel and tbp
Coni Companies. was another unsettling? feature of the stock
markets during the past year. This 5s

were

Ï

1somewhat-his-now a

xA S • jL

TIMES Volume 4a

many companies no medical ________ _ .
1C agent being relied upon to use
ion before accepting risks. Juogmttt

* * * *
icf object pf industrial msuuacc tt to nw). 
id for every member of the wage-earner*, SIT 
se amount of business written under thi. C**'
s popularity with the great mas. of waJ^JS®
large cities, while its educative vaW
he utility of periodical savings and m’snr,^"
y be underestimated, especially in vie-nT^

large a field is included in its operitù)^n

NEW INSURANck SHARKS. 1

-attended meetings of the Western and Britki
surance Companies’ shareboiden, held
ecember 27th and 31st, the proposed ne- isswt
re sanctioned. M the Western Assura.ce7».
ig a by-law passed by the board of
: «sue of $ 1,000,000 preference ttoek 
per cent., was ratified without a 
ere was considerable discussion

«spec-

*WE
at a

aisscaUAf ***,
upon the our*

distribution of stock. This has all be«&
I, We are told, most of the money paid in
atlay last the British America's shareholder.
luminously endorsed the action of tbe directors
iJSû.ooo preference stock at a premium of 2$ »,
money has been paid, making some f2,ooo^ng 
> the coffers of the two companies. It is oftoilh 
ie head offices of tffc companies tbit they cot- 
thdrawing from the ‘ United States as a field of
nd the story of theit being amalgamatwj ^

f
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r UNDERWRITERS’ ASSOCIATION.

ting has been held in Stratford, Ont, for
of forming a Life Insurance Underwriters’ Ah

it was decided to form an organization to be
e Life Underwriters' Association, of Huron &■
be in affiliation with the Dominion Underwriters' 

rest similar associations are in London. Brant-
iclph, and as there is a large field in which to 
i -decided to endeavor to interest the agents in 
n and Bruce counties. Papers bearing on the 
nts will be read at fortnightly meetings.
owing officers were elected :—President. A Wad-
esidcut. C. E. Osgoodr. secretary-treasurer, L
; executive, James Stewart; Johnston Haih* and
to be elected from outside points.

♦

COMPULSORY INSURANCE
law respecting compulsory insurance in the 

eneva, Switzerland, against old age, infirmities,
ato force on Tuesday.
K to Article i, insurance ij,compulsory for »H
n fhe Canton of Geneya. Art. 2 stipulates that
of Geneva must be insured at birth, the mull

ng made up thus : One-third to be paid by tbe 
lird by the authorities of the district in which1*- 
es, and the remaining third by the parents or 
The premium is to be paid by the parents or
«il the child is eleven years of age, » ordei

annual pension at the age of sixty years.
The premiums are to be paid into in oW-tgt
remtums paid accpxd'.ng to a special tariff are
ilhout interest, op the death of the assultn. “

Art. 4- There attaining twefity iyears of age. 
ay be paid in one or^everal instalments uunll 
ars. Art. 5. The pension shall be paid moutUr
premium tariff may be modified every five yeari
Council. Art. 7. The compulsorily insured «“r
pension up to £24 PC* annunf. ^ , ,
Phe fund is empowered to teceivt douTOS w
rt. 9. A commission of fifteen members 
t\ administrative body, nominated one-tMTO .
ouncil, State Council and the municipal

10. The administrative commission fo ^t. lex I he administrative commis*»**»» ^
sarv regulations. Art. u. The cmployw «
the State Council. Art. 12. The admimstraHW

may, hy previous authoriiatioe of
it deferred payment in special cases.

consul-general of France for dit
te Dallemaque, who wears the red
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