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' Papers filed in the Eastern Stites Journal of Commerce and Commer
last month for companies with $1,000,~

000 or over, including increases in eap-
»ital, represented a total of $70,050,000.
This is an increase of $7,350,000 over
ythe previous month, but $9,5600,000 less

e

the Eastern States during
three yedrs with an authorized cap!
of $1,000,000 or more:

——
1914, 1913, s i
than in June a year ago. The grand & £48
Aotal of all companies chartered last Jan. ..., sxs?g:gggg sfgf';gg'ggg R“lVAL lMM]NENT
month with a capital of ClO0.00?ﬂor A % 5.,'7"0'000 168'030'000
oyer, covering all States, including NG 1’16.185‘000 198'718.000 E Its Out-
h 3 5 36,185, V718, actory Compelled to Increase Its Ou

;’huemol_lhei ml-sth:;n&usn;:g :z s;::"‘ May ' 62,700,000 172,200,000 | put Fifty Per Cent. as Compared
892,000, agains! fnl b fnia TEETume: . i 70,050,000 79,550,000 with Month Ago.
In June last year it was $123,814,000. y 9

The total incorporations since Janu-
ary lst reached $498,000,000, a decrease

Bulletin of ¢ompanies incorporated in
the last

e ++$498,260,000 * $1,140,443,

Drﬂ&!?"fol;?n—g' from all
Larger Customers Every-
where in Canada

cial
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000 Naturally, every particle of infor-
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| Chicopee Iralls,

ample in point of tire output,

ber & wil in its meﬁ':rm to Oet.
31 next probably proditce, between 900,
000 and- 950,000 tires' which makes it
one of the five largest tiré prodiicers in
the country’ and about 40 p.c, of the
size of the B. F. Goodrich Co. for ex-

shortage of ch) : of con- | e Court s g,

fidence on the part of capital, says the |in ¥t one tlr]fd‘:lr:c:"l e

thhq_‘ Mltvt e p Court decided that the ('urnnm:i“e. .«
For ten years a war has i} Lo to dispose of o whojg ot

? ! has been wage
in.this country against capital. Capital
has been ten and is Wwithdrawing,

Is it any wander that business, which
depends upon capital even more than
upon labor, feels the effect and shivers
and shrinks? .

rates by establishing 4 o, Al
Thig being so, the (‘unnnhsi,l‘,fréf;:um
easlly, write In the worgy gL MO%
cent’” and Tet the thing go a¢ (h'eL
there are any mistakes they cd it
corrected afterwards an be

L)

of $642,000,000 compared with last year | July 83,650,000 | Mation obtainable upon the industrial
and 37&0 060 000 less than in same per- | Aug. 63'500'000 situation is eagerly sought for ]nll :l;r'
: 140,000, EIRN R, 500, : B
lod of 1912. This phenomenal decline Sept. .. 42,750,000 5"“‘-:83/ l:lcsa:sirT&l;:::;";;lti';v (n
In new corporations strikingly shows | Oct 70,856,300 "“’1:'1 “t": Cr"' "' e”t et b guars
the lack of initiative or new enterprise | Nov. .. 77,800,000 f ¥ pERsane. by K Gt T d
in business, - s Dec: 51,250,000 | that evidences of an improvem o
Following are ‘the comparative fig- | recently been seen inlocal r‘l’rcles,l
Nihes’ ak spécially compiled by The Total $1,534,254,300 One of the largest manufacturing

At the present time the Fiske Rub-
ber Co. will in its fiseal year to Oct
000 tires daiy. This compares with an
output of 1,700 tires a year ago at this

Capital is the backbane of railroad
enterprise and upkeep. Capital invest-
ed in railroads has been sérimped and
starved. Is it any wonder that it re-

« ‘Mistakes in Tariff By,
The signal for such 5 ntie }
a8 President Wilson pre 8 wuulm

concerns in the country has within the | BANK. OF COMMERCE, WINNIPEG:

a. brief official announcer

SELLING EX-DIVIDEND

The following record of stocks sell-
New York
Stock Exchange is supplied by E. and

ing ex-dividend on the
C. Randolph, (Mr. Ralph Avry):

July 6, Mon., Internat.
rate p.c. 3%; payable July 15.

July 6, Mon,, Corn Products pf., 1%;

payable July 15.

July 10, Fri, Gt. Northern pf., rate

D.c. 1%; payable Aug. 1.

Pl rate p.c. 1%; payable July 15.
July 15, Wed., Pittsburg Coal

rate p.e. 1%; payable July 25.
July 15, Wed., P. C. C. and St. Loui

pf, rate p.c. %; payable July 25.

July 16, Wed., E. 1. du Pont de N. P.

Pf., rate p.c. 13%: payable July 25.

July 15, Wed., Loose-Wiles Bisc. 2d.

pf, rate p.c. 1%; payable Aug. 1.

July 15, Wed., U. S. Rubber 1st pf.
2, 2nd pf. and com. 13%; payable July

3t.
July 17, Fri, Louisville and Nash.
rate pe 3%; payable Aug. 10.

July 17, Fri, Cent. R. R. N. J., rate

P.L. 8; payable Aug. 1.

July 20, Mon, J. Kayser 1st pf., rate

P.c. 1%; payable Aug. 1.

* July -24, Fri., United Cigar Mifgrs.

com., yate p.c. 1; payable Aug. 1.
July: 28, Tues., Reading com, rate
P& 2;' payable Aug. 13.
July 31, Fri, Pennsylvania R. R..
rate p.c. 1%; payable Aug. 31.
July 31, Fri, Norfolk and Western
ad}.. pf., rate p.c. 1; payable Aug. 19.
August 10, Mon:, Woolworth com,
rate p.c. 13%: payable Sept. 1.
August 10, Mon., Nlinois Central, rate
P.c. 2%; payable Sept. 1.
August 26, Tues., United Cigar Mfrs
pf.rate pc. 1%; payable Sept. 1.
August 25 Tues., Reading 1st pf.,
rate p.c. 1; payable Sept, 10.
August 28, Fri, Del. and Hudson,
rate p.c. 24 ; payable Sept. 21.
August 31, Mon.,, Norfolk and West-
©rn com., rate p.c. 114; payable Sept, 19.
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* APPOINTED RECEIVER.
Indianapolis, Ind., July 4.—Judson
Harmon and Rufus B. Smith were yes-
terday appointed ancillary reteiver:
for the Cincinnati, Hamilton and Day-
ton railroad in the United States Dis-
triet Court here to take charge of the
@'s property in Indiana.' Bond

of .each was fixed at $25,000.

RECEIVERS MAY RETIRE.
Chicago, July 4.—It is rumored here
that Receivers Blair and Waters of the
Pere Marquetta will retire, leaving Re-
celver: King in full gontrol

Paper pf.,

July 10, Friday, Amer. Coal Products

pf.,

INVESTED $65,000

32 CENTS LEFT FROM FELLOW
SERVANTS' SAVINGS.

employed as a coachman by Geor;
Knowles and later as a bank messeng
by Brown Bros and Co. who wi
entrusted with $65,000 in savings 1

the city, lost all except 32 cents
s | bucket shop gambling, according to h
testimony to-day in the further hea

Common Pleas Court.
“l speculated in many stocks,” |
said, “I made some money, but mostl
I lost. I dropped more than $20,000 o
Reading alone, I paid back to then
about $46,000 all told, 1 think, som
of it winnings, some of it principa
Although he was handling such |

sums of money Loury never changc
his mode of life and never missed

that she gave Loury $2,000 in
invest on the strength of his “insid
information.”

SANTA FE SETS

AND INCREASES WORKING
HOURS IN CALIFORNIA.

Los Angeles, July 4.—Abandonmeni
of the policy of retrenchment was an-
ngunced to-day by the Santa e anc
the purse strings are lessened on al
parts of the line in California.
An increase of 37 per cent. in the
working hours is announced effective
it once in the San Bernardino shops
Phe men have been working on a basis
O 40 hours a week. Two thousand
employes in various departments ar¢
affected in Los Angeles,
The new schedule, which began to-
day, is 55 hours a week, within flve
hours:of the.maximumn time ever work-
ed in the loeal shops,
The new: order for the increase ir
working hours affects ajl department:
in the locomotive, coach, round house
repairing track and wheel departments

Quotations on Montreal Real Estate

Quothitlo

for to-dry on Montres

dontreal Welland Land

WITH BUCKET SHOPS

PHILADELPHIA COACHMAN HAS

Philadelphia, July 4.—Thomas Loury,

servants in the fashionable section of

ing of his case before Judge Barrett in

day's work. Apparently he did not
spend a cent on himself.
Mrs. Maggie Broscombe testifiec

h te

SHOPS HUMMING

DROPS RETRENCHMENT POLICY

time, fuses t0. g0 further, and that the rail- [Interstate Commerce (e O the
past few weeks cxperienced a com- v roads are ifi troublé all along the line? somewhat as follows: "Mmission,
plete reversal in the matter of orders. " Better Net. Earnings. President Wilson's official statement “The petition of e &
Whereas a few months ago orders were TORONTO QUIET ; : to the Virginia editors will have some Railroads for an adyie, 5, 25t
falling "off, the course of affairs has Not only has 'the company’s volume good effect in reasstring the ‘country, rates to. the extent . in freight
recently been precisely the opposite, ; el of business been showing steady in- but there are two or three fhitgs that. hereby aflowed and « l’quu».tm-?., is

Nor hés the improvement been be- Lesl_ Business Transacted on Toronto creases month by month since the cur+ if done at once, would go much further The next step shm.m'|‘I..“““§'jd'

cause of orders from any particular Stock Exchange Than Any Month rent fiscal period started, but the com- than verbal assurances to 1ift the|ment of & High class '€ appoing..
firm or because of any special event, This Year pany is making a very much better re- - it

expert husi
It i i e t m country out of its real depression, Tariff Commission, (. bert. businesg
t is a consistent improvement, com-

cord of net earnings .this year than

2 remedy gt
Rates Should Be Raised. several glaringly appar Once
v Y appar ;
ing from all the larger customers of | The velume of business on the To-{last. First of all, railroad rates should be | the tarifs bill :lrfm-(i]n']" Z:::):T‘)‘f‘:ih*s in
the concern situated at various points | ronto Stock Exchange in June was the It was estimated when the compalr;y raised at least 5 per cent. This fs not | will unquestionaby 1. & :‘ ;sls which
throughout the Dominion. smallest of any month of the year. Last v.vas rleor(g)am.zed lu;:ldzer Lflu!?ac?;zﬁo? enough, but anything less  will be/| 16t is not afforded, ’l‘llli~('|m”|'" re-,
e “Increase Its Output. ,»en;’ washbyr:mln;mllfm a:, x;r;clr;rd;)mx:k’; :)‘;‘J'Sﬂr';' C:.:do:ecunt'i {g:-eleried ‘were | eVentpaily ineffectual. If the President the Beet Sugar indusiy, llh;}‘;,xr]:i.:I:
% D) '8 € 0 214 sho 8 o . h
er The net result is that the factory is ";illnl;'-.otﬂeln lrl:e h'u'sim‘ss done as com- | distributed among New Bristand fhyey. 2ﬁu;‘?eu¥;¢éwf£ t%::‘"i;g{‘;o:h%;‘-t:s :Sgiymz’;zm -11"(1 ll: Manfacturers o
8 ase i 5 o ; B N C. Such g 1k
I\ now being. compelled to ‘"‘“r_e‘“’( ,’“ >aréd with ' the first half of 1918 of | tors,—principally Massachusetts. se- rallroads is one of. the greatest sauscs |op, i u° ‘” Bu DA commiggion
" | »utput 50 per cent., as compared with yver 85,000 shares. curity buyers,—that  the first years | '8 the Blump in. bublniess;  And Uneef oo A P these subjects, to report
jn | 1 Tonth or go ago. The figures quoted of course, exclude | operations would profluce about' $1,- : Py Pon them while Con

Even yet, the output is not*up te

e restoration o ¢} i Brinding
000,000 th, torati f railroad credit by |out st laws Tinding
s anlisted shares and rights. Tradlng 4 of net profits,  The actual re- 1 y ut the Tru t laws,

- ; 1d action could by
normal and it ig hard to say whether | 50 half_Vear has been better than |sult'was a balance for the stock of 4 ;:;::ltrllzs ;:&erca;rel;:dssuf;:fn:u;t\:rt; ;r;l:lc;::i':]tcﬂw 111[ 1",-‘«.»”“ nt Wilson. hag
X tha MnprGverigul will IH»’],‘] and the'pre: [} was last Year, however. Comparative | little less than $500,000, which V35 |ana the well-bélng of the whole coun- | A cnmmiss.;on]:.r (1",'i"",'7”.?"f"
sent rush of orders '”]' '\‘f]'t lul" ligures are: however, ample to cover dividend re try. This restoration of credit hinges [then be able to take i 'II‘;!{I(M hig.
However, the head of the concern Stoc & | quirements. v ' 4 ake up deliberately g
[ is of the opinion that it will not fan|, s ;;"S‘ls :g;";go This vear it 1ooks very much as if |UBON tho Government's setion, work of perfecting the taritt. o o
¥ { Sad i hant state: age Y o s 49 4 : e Interstate Commerce Commis- change it materially, 1, ,
B rack to its recent state ain and that Do.. 1918 79,941 32,600 | the Fiske Rubber Co. would do a gross - DUt to make i
r is ay be very o b . . 79,2 g sion is said to be rewriting its decision | efficient and workahle
n this respeet, it may be very properly Do, 1912 | 154,675 136,600 | busines of about $12,000,000, an in- on rates, because  the, decisi £ th tentitic 1 I M the mogt
T | slaimed the turn he Sotie; DLL’ TOras . 71900 136,900 | crease of G0 p.d. over the 1813 vear i 5 i ‘:: * e e:ls((:r;s of the 'acllen fic lines. The existence of such
€ The present improvement, it is ar- ’ VU Date and that net profits would be very | & I:Ie “;’1;1 nuﬂ\{'e ml? eM xsvvr:r.cea- 1 )U(qu.\Vl)lllll be an assurance, apg 5
sued, is in all probability due mostly A 88,661 157,600 | close to the $1,000,000 mark, a sum sx;ri'.] B II{; Ry ds"ghs’ 13 hi “"d; ot a disturbance, to the whole coup. >
¢ | ‘0 the fact that stocks of goods have vebruary : [ 88:737 201,200 | equal to 8 p.c. on the. $8,000,000. com.- | e Baltimore an 0, “while the ! try.
| 1t last become exhausted and that Viarch & . 85,548 82,100 | mon stock upon which no dividends
“ | >uyers had to replace them. . : e 0 | have as yet been paid. b
From other quarters, including the ;‘[l":;l g:g;g 33833 HOME BANK REPORT. CAltJ. RQGEP?S DIVIDEND.
'uilding trades, comes the news that a Tune ... % i . T65Td 39,500 Crude Rubber Slump. At the annual meeting of the Home o Tl?e Canadian Rogors Company paig ..
Jiatinet [ HpoEEment has m.?el.y beenl iy months, 191 -+..508,469 545,000 Thus In a single year Fiske Rubber|Bank held a few days ago’ in Tor- |18 first dividend on the preferreq stock 1
« :::)t::lm:z)::(;)gltnlh;‘: :Til:;ql‘,:l:\::e)p:; Six ‘months, 1913 ......472,975 509,000 | hasg entered the class of industrials | onto, the shareholders had presented | YeSterday.  The payment s for the
180, thus n(‘C(’SBif’!li"” the “I)("rallun of S T T——— producing over $10,000,000 of business | . them the best statement in the his- | qUarter ended June 30, and is of the .
y § Tk s MARKET SHOWING BETTER. and has justified the original expec- \ rate of seven per cent )
h,e plants at a L:xtnl.((-y' rate u! output C. Meredith & Co. say of the local tations of its banking friends. tory of the bank. \ E .
han at any time for o 2 year past. | yeiation - The chief cause for the disappoint- Net profits for the past year amotint- HULL DEBENTURES
Meet Temporary Requirements. “The markets generally have been | ment in 1913 net results was the slump ed to $192,000, as compared with §$167,- lodik - *
On the other hand, the improvement | etter during the past week, Senti- In crude rubber which found the com- | ggo for the previous year and $140,000 A Dlock of & per cent. dehentures of
s harely noticeable yet in the iron and | nent being much improvea. How-| pany leng of high cost rubber. This in 1912. the City of Hull have heen purchased
iteel industries, including the bridge | >ver, business locally was very dull, | year the company has learned its les- -, | by the Standard Sceurities, Limited, ¢
wnd car works, he only stogk showing any activity | son well and its crade rubber account | In all departments of the .bank’s These' are being offered at 4 price g y
The railways are all reducing their | was Montreal Tramway & Power is likely to turn out in black inmoaﬂ[ucnvnues lherlo were evidences of care- / r“’ 5 cd at a price to
perating expenses by dropping off em- shares, “which 'sold as high as 47%: | of red figures. . ful conservative management. yield 5.20 per cent.
loyees wherever this can be don¢ [‘hebadvance inl these shurc-? wzlsi no
wdvantageously. loubt due to the rumors o an im- -
L T W L S T | I g g
0 long as this situation prevails with: | helr franchise with the city. Can-
‘espect to these basic trades, any im- | Wda Steamship preferred ares ad-
rovement Which comes to the genera | anced two pgints. We think these Z
wusiness will not be of a permanent | shares a good; speculative investment .
*haracter but will simply be to meet | it Present prices,.as they return 10 {
emporary ‘requirements, rer; cent. Domigion, Canners shares had

v sharp upward movement, the advance
eing die to short covering.

“The news from Hillcrest continues
:atisfaetory, work once more being re-
jumed on a small scale in the mines.
“There is no change in the money
itiation.  We look for stocks to do
setter.”

‘The . .
"Canadian

BUFFALO MINE Lk |

Fisherman”|

Edited by F. WILLIAM WALLACE

Prominent as ”l’l"omoter

General Manager T. R. Jones, of the
Buffalo Mine of Cobalt, is quoted as
jaying: “Reserves from development
f ore during  the year approximate
4,116 tons, of a value of about 25 ozs.
yer ton, or 1,352,900 ozs. In addition,
28,309 tons of ore broken in the stopes
were of about equal value, or 707,725
VZ8, These yeserves are principally
n the lower levels of No. 10 and No. 4,
and the upper levels of No. 5 and No.
12, and can be considered, to a certain
xtent, as new development. The ex-
ension of No. 12 on the lower levels
aas been located, but at this date no
levelopment on same has been done.
The upper levéls ‘of No. 7 have been
wbandoned, : the ore being of too low
srade, but the veln will be further es
Jlored on the lower levels during the
:oming year. - We also have stored, for
‘urther treatment, something over 200,-
200 tons of sand tailings from the low
srade concentrates, which contain a lit-
le over a million ounces of silver. This
will be given consideration during the
sear, and either it will be changed to
the present low grade plant, or a com-
vlete new plant should be erected for
he treatment of same.” '

O LT 00O O O T T
A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish

Products D™ i
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F. H. ANSON.
Who has done much to bring the Abi-
tibi Pulp and Paper Co.'s plant,
and that of the Atlantic Sugar Re-
fineries, to their present comipleted
state.

AMERICA CELEBRATES

‘'he AMETICANS are CeiDrating suuo-
yendence Day and, being a legal holi-
lay in all states, the District of Col-
ambia and the territories, all the ex-
thanges of the country, the banks and
he trust companies are closed.
Only once in the past twenty-nine
/ears has the New York Stock Ex-
thange closed for three days on ac-
ount of July 4, that being in 1901,
¥hen Independence Day. fell on Thurs-
lay and the exchange closed on the
‘following Friday and Saturday.
Comparison of Independence Day
1oldays during the past twenty-nine
rears, together with the extra holi-
lays which' have been observed by the
New York Stock Exchange follows:—
Year. July 4th. Extra Holidays,
1913—Friday; following Saturday.
1912—Thursday; none,

911—Tuesday; none.

910—Monday; previous Sautrday,
-909—Sunday; previous Saturday and
following Monday.
[908—8aturday; none.

1907—Thursday; none.
IQOS—“’ednendny: none,
1905—~Tuesday; none.

1904—Monday: previous Saturday.
1903—Saturday; none.

1902—Friday; following Saturday,

901 —Thursday; following Friday and
Saturday,

1900-—Wednesday; none,
1899—Tuesday; previous Monday.
1898—Monday; previous Saturday.
1897—Sunday; following Monday,
1896—8aturday; none,
1895—Thursday; none.
1894—Wednesday; none,
1803—Tuesday; none.

CALIFORNIA LARGE
USER OF CEMENT

Amount Laid in State Last Year Was
1,768,000 Square Yards.

A MODERN CANADIAN BANK FISHING VESSEL.

Sacramento, Cal,, July 4.—California
n 1913 laid three times as much con-
crete for roads and streets as any other
3tate in the Union, aecording to official
reports furnished the State Highway
Commission. - -The State now stands
second in the total amount of concrete
roads and streets in the United States,
New York is first, but in another year
it is claimed will be outstripped.

The amount lafd last year was
1,766,000 square yards in California,
while the country’s total was 8,093,360
square yards.' Ohlo was second with
656,650 squdre yards,

The total amount of concrete roads
and streets iald up to January 1, 1914,
in the United States amounted to 18,-
436,016 square yards, of which Cali~
fornia is credited with 1,979,000 square
yards. New York leads in construc=
tion work |with a: total of 2,402,785
8quare yards.

The Commission has* under way
about three times as mush work as {g
now under comstruction kh any single
project in the United States.

LOUISIANA BANK CLOSED.
Washington, La., July o Farmers
& Bankers Trust Co. of this city has
been closed by State Banking Depart-
ment and will be liquidated. Bank has
capital of “$100,000. £

The Only Magazine'_Représenting This Parti
cular Canadian Industry Which Has An
Annual Value Of $35,000,000.00

The ““Canadian Fisherman” is- Written for the Fish Trade and the CO{]T:
mercial Fishermen.' It is Profusely Illustrated by Umgue Photo%rae[ziav
and Specializes in Authoritive Atticles from Expert Writers and 5P
Cottrespondents. in the Fishing Ports.

g i 3 Rk % : ¥ . tates
Subscription Price, $1.00 per Annum, to any place in Canada and United Sta

The “Cangdim‘FiQhGMan," 45 St. Alexander Street, Monmd

eal estale, ' the Stsck Exchange de Co, Ltd.. Pfd. .. .. .. 75 96
Bx Inc., were ar follows:— oM 5 b ol hivsy - 1D 2
Aberdeen Estates .. 117 126 dontreal Western Land 175 80
Beaudin, Ltd. .. . 200 201 Mutual Bond & Realties
Belevue Land Co.-.. ... 80 84% Corp. ot Can. .. .. .. 16 99
Bleuryilnv. Co. .. .. .. 97 106 Montreal Westerning
Caledoia Realty, com. 20 20% BANE-FO 0T 0L 88
Can. Cons. Lands, Ltd.. 6 10 National Real Est. & Inv.
Cartier, Realty ...... . 80 100 Co., Lid, Pref. .. .. .. .o 60
. 100 108 Lo, common .., 10 12y
aring Cross Industrial Nesbit Heights .. .. ., 50 /G
Com.;8 pe. .. .. .. 10 26 North Montreal Centre 125 135
Corporation Estates. .. 75 90 Votre Dame de Grace
City Central Real, Estate Realty Co. .. .. .... 102 126
L DR R TR 15% . 20 vorth Mont. Land, Ltd. 150 156
C. 2. Cottrell Ltd., 7 pec. awa South Property
v i Py 14 20 2 5 B St ARSI T 1) 235
¥ 3 tional 4. te 120 140 )rchard Land Co. .. .. 100 125
“Crystal Spring Land Co. 65 69 . | 2olite Claite Land Co... 150 160
Dauost, Mealty Co Ltd.. 70  72% | Juebec Lana Co... . .. 175 179
rmd 54%  63% | Riverview Land Co. .. ., 100 120
Drumn 120 | Rivermere Land Co. .... 50 645
n 103 110 Riyera Estates Co. « 75 80
6% 125 tockrield Land Co. .. .. 2915 31%
25 39% | Resehill Park Realties,
N R V' 24y
Vo .. 225 257 Jecurity Land Co., reg. . 75 110
1000 118 | Summit Realties Co, ... 6o 65
St. Andrews Land Co... 7% 10
60 64% | Jouth. Shore Realty Co, 49% 5O
15 18 |3t Paul Land @o....... 650 700
49% 69 St. Denis Realty Co..... 75 9815
70 82% | the St. Lawrence Biva.
e e | Lind of Canada .. .. 100 133
“40 65 St. "Lawrence Thv. &
: s 16 LU T e e e S 90
Laugon Dry Dock Land, St. Regis Park ..-.. .. 95 108
L e v, 100 104 Transportatiofi, Ptd. . 86 70
La Societe Blvd. Pie IX. 60 95 Union Land Co, .. .. P 99
La Ter- ” Yiewbank Realties 146 150
65 Wentworth Realty Co.. 140 164
s Westbourne Realty Co, . 75 80
80 110 | West End Land Co. .. 65 9414
Windsor Arcade Ltd., 7
5 p.e. Pfd. with 100 p.c,
103 bonus ; 80 84%
70 112%
161%
40 s 137%
299%
e 100 Aontreal ... ... 200
National .. .. ., .o 221 222
90 95 | Prudential, com. .. .. .. 400 503
95 100 |Prudential, 7 p.c. pfd. .. 95 116
S50 102 Securities .. .. 65 97
85 90 ynds:—
50 11374 Gardens, Toronto,
10 1030 B T s 92 |
70 80 | Alexander Bldg. 7 p.c. sec.
40 5o Mort. bonds with 50 p.c,
on com. stocks .. 75 80
Caledonian Realties Ltd,
90 9% Spe dels, .. .. .... 18 B4y
: City Central Real Hstate 170 12%
2% 125 | City R. & Inv. Co. bonds 80% 82y
85 z ml,’tmﬂ Gold Bonds 95 1M
40 : Montreal Deb. 6 pe.... 44 50
10 20 | Transporiation Bldg, 7 p.ec,
o BR L #e 4t we we ee 60— 69
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‘ot be augh i ;
teresting factors, althougl .
was disquieting in’ the ext

§ e,

s showing the stocks of butter
; 2 held tn the e ‘—'%
2 ry heavy decrease &
: mw;e‘v’t‘: of the local stocks in ¢
© g poning an Inciie trade
2es. ! s
fo the cheerfulnes s h’qum

did ot

ring the week, prices
ﬂl?“srl(engdy and the demand
eal sources and over the cable,
i as brisk as was forecasted in
early part of the week. News 1

jpg from the country is genérally
2 rable and the make is progressing
and the volume is heavy, as is b
testified to by the local daily rec:
which as a rnle are ahead of Jast yi

‘og,l.’ Thursday’s dairy boards as
2k at the local auction, there wi
general advance in prices, which ¢
not be considered as 'due to the g
of the make, but more to specula
movements of traders, who attem;
to_ covering on the June make (i
held for July delivery, ~ Prices
congidered too high on all sides for
healthy consummation of the aver
business and the nurturing of' the
elgn trade, which appears to be i
fering from tog active competition.
“This is shown by the amount
chieese which js being supplied. fo
United Kingdom by the Domini
such as Australia and New Zgaln
In fact they are now infringing on
own western trade and a short. w)
ago there was a shipment of N
Zealand butter laid down on
Pdcific coast, which was said to be
first shipment of a large order. De
- ers here state that their corresp

dents have notified them that the N

Zealand butter is meeting with gene

favor on the coast and is_ bring

I prices about level with our own.
In the local butter market duar

the past week, there have been v

few changes, although the tone of |

market has been rather shaky.
declines, however, were registe)
thioughout the week. General trg
appears to be about normal, as far
the local demand goes, but there
very little hope of the east being al
to work up any kind of a demand wi
"'the west, as advices state that t
predietion there this year will show §
creases of from 100 to 400 per cei
... Over last year,
§ \Thlﬂ will, in a very great measure 1
Juré the eastern trade and limit ‘1
sale very considerably, The only thi
which Canada will be able to do in t)
event of her having a surplus of t]
" trade in other directions, even thoug
make on her hands will be to.work v
# may not be as profitable.

.In other sections of the produs
trade, there has BHeen very little in t}
way of new developments ana for tk
better part of the week, prices hay
Femained unchanged and the tones ¢
the markets firm, Potatoes are bring
ing forwara only a small Spotty de
mand and prices are firm. Beans ar
fairly active in a jobbing way by
there have been no changes - t6 not
throughout the week., The tone o
the market remaing steady. Maple an
Boney products continue to hold stead:
At unchanged prices, '

T

8Ir Arthur Conan Doyle left the cit;
this morning at daybreak on the S8
Megantic. He win make a brief tou
of Quebec City thig afternoon in the
(c}ompany of Mr, H. R. Charlton of ‘the

SR, leaving thig evening for Liy-
€rpool,
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