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• on foreign bills er exchange have been deferred; and I THROUGH THINKING OF SAFETY. ! AMERICAN PARTIALITY AND GERMAN FAIR.
-----em*,“" e™.a ! A er*‘at Phlloeoph.r once said, paradoxically, that I NESS.

with domestic debtors, and to relie re embarrassment thln|dn< doea no, h,lp thought. But thinking helps Tl>er« one novelty connected with this war that 
in bill of exchange transactions. Germany s a y. , an cndlM8 number llf Mractlcal things. Safety i„ has tailed to receive the attention It merits. We re- 
Austrla,.declared a morator.um early in the war, and (|av(i| ha8 1)Wn promoted t0 a?1 extraordinary de- tor to contrast between American Ignorance and
'ir„1nvestpion of condition. In other »^re- ‘’Tha^rtTutt^^ iTnd No«hw«Ln rail- I oTtSo\hTVT, ZTZ baTn^

veals the following tacts: Belgium declared a mora-. roa<| on |u yoa|> safotv campttlgn j„ a significant •*#» assured of this state .of things by article 
torlum bcroro t was ovemm bv U.e Qermaas whlcl, r<,i><in o( ^ auccea,. Tle employes of article and letter after letter from German
provided for the.postponement of °* the road have 11.258 fewer accidents to their ddblt ”"urce-- wc rould hardly beUev. It possible that all
bills accepted bcfor? *■ “? than they had tor a corresponding period prior to the tho truth »»» k”””n a"d proclaimed in a country
amounts that could he withdrawn by bank depositors. . ca Livos havc been save., suffering has rlllcd wlth war and supplied With a thorough military

Street. Ual" ments'" U^Ton "Igurt “IX -» Prevented: ,h. read has benemei «nanrtaUy —Z

IPhone Matn ?099 ^ „ ^1^"^^ 2 ÏSZ ZSS&SX

New York correspondent-0. M. WHhlngten. \ ^ *• ba tbe stereotyped cla.m that this or that

tendon, Kng.—W. E. Dowdlng, 25 Victoria Street, extended for three months. Greece suspended the collision dr wreck wds unavoidable. To-day,the com- American
rcmmilsnrv c-ocition of civil iudements and nnv P«ny states that over 97 per cent, of certain accidents „ " ,,una m a ‘«anet issued ny Tne AmericanWestminster, S.t\. ^cmpnlsory e..ecnt.on of Judgments, and any dur|n> a g^ periL could hav-o beei»■avoided. *ru‘b Hoclety '» and entitled “England-,

The safety campaign has spread, as we know, and Pwf dy by American.. - These ladles and
not only carrier» but manufacturers and others have »enUemen ln,orm a» tba‘ England is “responsible for 

Thinking about safety bring, safety; a ft ,m,°rtunate c°n,llt!on that .he
little expense and organization at the start yield rich ^ces Franco and Russia to continue fighting her

This source of dividends is not ba,L M' , etc': M,d ,hey denounce the artlcIe” »P-
pearing in the “Pro-British American press" aa "baaed 
on misrepresentations of the most transparent char­
acter.” . Placed as they are in so extraordinarily 
favorable a position for getting a complete and un­
biassed view of the subject, it must be extremely try­
ing to these Munich Americans to think of the dis­
advantages under which their countrymen at home 
labor in any effort to get at both sides of the ques­
tion.—New York Evening Post.
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V months’ moratorium which is still In force. Sweden 
Norway, Denmark, Portugal, Holland, Switîerland, taken UP- 

_ Egypt Cyprus, South Africa, and New Zealand have i 
declared moratoria of one kind or another, as have returns aI1 along.
also the principal South American nations. So far affected by anything. The Titanic need not have been 

~ as the United States is concerned, there has been ;lost: morc attention to safety would have prevented
It is human nature to grow
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no real demand, and in fact no need for, a morator- thc falal collision, 
ium; but the abstention of the banks from calling careless, to assume that things will go well because

Systematic thought about
Immigration After the War

When the war Moss will the high tide of immi- daYtoday loans on Stock Exchange collateral while
the Exchanges were closed might be considered as a 1 safety is thought about the prevention of negligence 
sort of voluntary moratorium. -

x : they have gone well.

gration at once reappear? A frequently expressed 
It is said that the average 1 and the utilization of devices and regulations that THE GROWTH OF AGRICULTURE

It Is significant that while the crops i„ ,i,e lh„, 
western provinces of Manitoba. Saskatchewan 
berta show a diminuàtio

opinion is that it will, 
worker will find himself ruined in pocket when dis- An important case, involving the effect of the Brit- obviate or minimize danger—even _danger from the 
charged from warfare His old job will be gone and 'ish moratorium on transactions in the United States, [fallible human facto,-.-Chicago Tribune.

perhaps both the house in which he lived and the ba* determined by arbitration by Edgar M. Cal- -------------------------------
been riddled by ,en- lormer Chief Judge of the Court of Appeals of |........................................ . .^.ululilllllillni

New York State. ' *"*”*’

. n of 2.396,50» bushels. ZVèi 

the eastern provinces, Prince Edward Island xov. 
Scotia, New Brunswick and Quebec, show 
of 5.535,900 bushels.

CHARGING TO THE OWNERS.
The chief of the New York fire department recent­

ly rulè'â that the cost of fighting fires resulting from 
negligence or evasion of the law should hereafter 
be charged against those responsible for such 
dition.

factory where he worked will have 
shells and burned with fire. The New York Annalist—fromIt will take years to
revive the industrial and commercial undertakings "= ba'e secured the above data-reports the i '
which gave work to these crowded populations. The casc as foUows: The dispute arose over a loan , of _ 
poorer classes will he sick of militarism and conscrip- bllls °» «change tpade by Lazard Freres to h. Vogel- J S 
lion. They will be faced with the prospect of crush- steln and Co-- under ”hich the borrowers agreed to V 
ing taxation. Their burdens will prove heavier than scu,eat ,east three> da>-s Prior to the maturity of the 
they can bear, and they will seek refuge in flight to blUs ln London, 

the lands of golden opportunity across the Atlantic.

au increase 
Maritime 

exempt from
_ . , 1 WQr- And

war, by increasing the demand for the 
products of the soil, has given them 
sell their crops at enhanced prices, 
population of the east continues 
and this prosperity should considerably 
coming the unsatisfactory situation in other 
the Dominion.—La Patrie.

"A LITTLE NONSENSE 
NOW AND THEN”

The farmers of the 
Provinces 'and Quebec arc thus clearly 
the awful consequences of the European 
in addition, the

A few days later fire destroyed a building, 
threatened adjacent property, and endangered the 
lives of a score or more of firemen.

r
opportunity to 
Thus the 

to live in

Lazard Freres sold these bills -Shall I put a littl- more brandy in the punch?" 
drawn against their London house, and gave Vogel asked the host, according to the Washington Star, 
.stein and Co. the proceeds.

Investigation showed that orders issued by the de­
partment had been ignored by the owner of the build­
ing. Thereupon the cost of extinguishing the fire, 
amounting to $1,500, was assessed against the owner 
and made a lien on his property. The owner sued 
and the Supreme court has affirmed the assessment, 
holding the ruling sound and valid. The general ef­
fect of this should be salutary and immediate and fire 
prevention orders will probably be ignored no longer. 

I The property ofvner who obeys, the law and is diligent 
in protecting his property will not be compelled to 
sustain loss due to another’s negligence and careless-

The negligent must not only reimburse the city for 
the expense to which it is put in fighting avoidable 
fires but must be prepared to pay for damage or in­
jury caused to others.' Even firemen can recover 
damages for injuries sustained in fighting such fires. 
This law. old an it is in Europe, is new in this coun­
try. And if it is valid In New York, it is not un­
reasonable to suppose that a similar law applied else­
where would he upheld by judicial finding.—Indiana­
polis News.

comfort,"Be content to leave it asMaybe! Yet there is something ;o be said on the 
other side. There will not be so many men left alter 
the war. And the survivors will be keenly alive to 
the appeal of patriotism. The victors will not read­
ily leave the shouting and the spoils. The vanquish­
ed will hesitate before they perform the last treach­
ery of deserting their prostrate and bleeding coun-

“No," replied the hostess.
Before the bills became due the moratorium was a punch. Don’t make it a knockout." 

declared in England. Three days bevore the bills be­
came dqe the bankers called upon Vogels loin and Co.' 
for payment at the prevailing 
which was high. The borrower paid under protest, around a smoking carriage on tlu.- Great Northern 
subject to arbitration. Vogelstein and Co. contended 
that Lazard Freres should have taken advantage of apologies; another said he didn’t smoke and didn't 
the moratorium, permitting the borrower to settle carry matches. "Can ye give a light?" repeated the 
at the end of the extended time, when exchange was Scotsman to the third, who stolidly looked out of the 
likely to be much lower.

m aid in
parts of■

“Can you oblige me with a light?" said a Scots- 
he bit off the end of a cigar, and lookedrate of exchange. man. as

*One traveller produced an empty box with The Day’s Best EditorialRailway.

itry.

m Again, unless human life is to perish utterly, the 
great task of rebuilding will provide employment. It 
may take years to re-establish foreign trade connec­
tions. but the reconstruction of dwelling houses, rail-

♦ 4-t-t t » »
THE LESSON AND THE HOPE.

The great war began in irony .almost ln blasphemy, 
with the combatants lifting swords aloft 
the active partnership of the Prince of Peace, 
effect was heightened when subsequently the 
credit was given to God for sundry technical triumphs 
of artillery and infantry. Now. at the advent

Then the Scotsman’s fingers went reluc- 
"Weel, weel,” he mur- 

to mured, “I’ll jist need to tak’ ane o’ my ain.”

window.
The real question was whether the bills were due tantly into his own pocket, 

according to their terms, or not until the timeI? to Invoke 
That 
chief

ways, bridges, farmsteads, and the simpler sort of
workshops must be begun at once. There was plenty w^c*1 PaY™ent by Lazard Freres could be postponed
of work In Chicago after the fire, and in San Fran- unt*er t*ie moratorium. Judge Cullen held that Lazard Some time ago the Smiths attended a reception

Freres had the option of paying the bills when due. where they met a man named Brown, relates the 
or of extending them under the moratorium.

«V cisco after the earthquake.
i To do Philadelphia Ledger. On the way home, while ex-Once more, the clear law in regard to modern im­

migration is that it follows and does not precede ™e *atter l!ie>" would have had to reaccept the bills, changing opinions of the guests. Brown was men- 
prosperity. Unfailingly, good times increase immi- Iudge CuMeo tliat was optional with Lazard tioned, "Speaking of that man Brown." vigorously

Freres to pay the bills or reaccept them ; but. he remarked Smith, "hd certainly has an effeminate way

of the
year’s great festival of peace, comes a climax of irony 
with the suggestions of a widening of the vast 
of combat and ill will by the entrance of Portugal, 
Greece and Roumania. Milton

W
gration, hard time decrease immigration. The__
cessful immigrant is the immigration agent par ex “^ad. they, as a matter of fact, not paid the of talking.” "Why, John?” Was the wondering re-
cellence. The labor agent and th.- steamship com- an<* 30l,Sht to hold Vogelstein and Co. liable, a joinder of Mrs. Smith. "How can you say that? 
pany wait on the word in the letter from the man in very different question would be presented. In such He certainly has a very loud and masculine voice."
Canada to his brother or cousin in Europe. Until * case 1 would be extremely loath to hold Vogelstein "Yes. I know he has." explained Smith, "but what I
the demand for unskilled labor exceeds the supply ^able for tli£ amount claimed.” The award was there- mean is that he talks all the time.”

fore made in favor of Lazard Freres. The judgment ■ ■ • • «■■■
Undoubtedly it will not take long for this condi- ■ "ou^ appear to indicate that the moratorium in An old soldier, long desirous of official dignity.

Europe can be made use of by American debtors whb was appointed marshal in a parade on Memorial
have assumed obligations there; but that it cannot Day. Veterans, bandsmen and school children were
alter the relationship of debtor and creditor in the lined along the streets of the town patiently waiting
United States.

■ sang a universal peace

the hugest contrast thereto ever known to unhappy
mankind.

that brooded about the Nativity; here and
. EUROPE’S OLDEST NAME.

Theodosia, the Crimean port bombarded by the 
Tuçks, bears one of thc oldest names In Europe. It 
was founded in the seventh century, B:C., fiy the 

■ Greeks of Miletus, and became a great exporter of 
corn. In one year alone of the fourth century B.C., 
Theodosia sent 2,100,009 mediront (a mediums equals 
12 gallons) of corn to Athens. How climate in- 

P°*nt i* an interesting one, and the signal to start. fluences history is illustrated by the fact that the
will be studied with interest by bankers, and busi- Suddenly Mike, on a prancing chaiger. dashed up Crimea, which had so much corn to spare in anti- 
ness men in Canada, as well as in tile United States, the street. After tnsfreitirtg the dignified y recession , qulty ha8 our time had to be fed from Russia. It 

_ ... , he gave his horse a quick clip. Then standing up in
I his saddle, he yelled with a voice filled with pride

But to-day, in its reflections and emotions, 
world is serious-minded above all irony or pettiness, 
just as it is weary of controversy and bombast, and 
simply sad at slaughter and suffering. Its heart has 
been touched and its mind moved, first by immense 
shock and then by cumulative impressions, 
before. To the vast majority of its inhabitants 
had hitherto been but a literary and hearsay figment. 
Now the intimate reality not only comes on

If our port officials may have little to do.
a
1 tion to be reached. The country, freed from the ex­

pense and the terror of war, will leap forward in all 
lines of commerce. But the# fact i cmains that 
perity will precede and induce immigration, and not 
the reverse.

5 as never
m

I unpre­
cedented scale of immensity and intensity, but alsu 
falls upon a world newly vulnerable in its interdepen. 
decence and intercommunication. The shock is truly 
planetary.

These reflections emphasize the need of a spirit 
of self-reliance. Too many Canadians in the last de­
cade turned from work to speculation. They ceased
from producing in order to exploit tne rising fortunes Apparently the Germans are finding that the Rus- and authority: 
of the Dominion. It is a wholesome sight to see sian Warsaw has jagged teeth. i “Ready, nowl Every one of yez. xape shtep with
the real estate agent beating his door-plate into a --------------- the llorse■
hoe and the promoter watering stock with a pail in j The annual “Free-for-All,” in the shape of munici 
a farmyard. No doubt these men will in time resume . pal elections, is now on In Ontario, 
their profitable enterprise of enrichisg themselves at • ---------------
the expense of imported money and imported p-o- Despatches from New York state that following 
pie. But not all at once. They.and all of us, must : the advance In freight rates American railroads are 
do a little good honest work first. the market for 100,000 tons of steel rails, and for

7,000 cars. Undoubtedly business is on the mend.

is very probable, says MommAen, “that the extra­
ordinary drought, which ?3 thc chief obstacle now to 
agriculture in the Urlmea, has beer, greatly increased 
by the disappearance of the forest of Centra! ami 
Southern Russia, which formerly to some extent pro-

PR
Five months of gigantic warfare have given abun­

dant data for the world's Christmas musing?, 
experience has shaken the world's thought and feel­
ings into vivid introspection, making it find itself 
mentally, spiritually, and materially in a bust of ways 
—as nations, as individuals.

Under the con- graved upon the world consciousness at least one deep 
lesson and one firm resolve of hope, as well as sup­
plying many new convictions and consuming many 
delusions.

One of those conclusions only need to-day be cited, 
pro- It is illumined by the churchmen's failure to secure 

vision for executing her engagement," cunserted to to-day any truce other than what the sentiments of
assign the island of Cyprus to be occupied and ad- the soldiers in the trendies may Inspire. It i srein-
minlstered by England. Its annexation by the British forced by the aboriton to date of all proffers of help

__________________ Government is, therefore, little mere than a formality, toward peace, whether by Pope or by President. It
Belgium's losses during the first eighty-two days of KINGDOM OF Thf ec* There is not likely to be any fighting in Cyprus, but, if j is the conviction that this cataclysmic conflict, so vast

and their precise effects. In many cases bankers on the war amount to the stupendous total of $1,059,- ' there should be. a useful map is in existence, on a in size, with so direct a clash of systems and interests,
this side of the water have learned for the first time 836,000. These figures have been enormously in- Lloyd Roberts.) scale of one inch to a mile. It was made by «, rp.r- must he waged through to a conclusive decision. War
that a moratorium had been declared through a re- creased since that time so that as a conservative es- what price will England pay for it if England holds tain Captain Kitchener, R. E., in ! 8f,6. and, knowing may be a foolish arbitrament of justice am) principle; 
fusai of payment. : timate it is safe to say tiiat it now amounts to $1,- ; the sea? the British Secretary for War’s thorough methods we once on. there cun lie

Even London, where world-wide commerce in all o00,000,000. This is part of the heavy tax which the ; por neither earth, nor air, nor sea is given duly free, may be sure it was well made.—London Chronicle, 
its ramifications is most closely studied, has been Germans will have to pay—a tax wh.ch will cripple if English ships would stay then Englishmen *
able to keep Itself informed of moratoria proclama- Germany in an industrial sense for the next fifty 
tions, and extensions only with difficulty. Chief re- years, 
liance lias been placed on consular reports in the 
past; but owing to the withdrawal of consuls from

The
tec ted the coast provinces from the parching north­
east wind."Sir Charles Fitzpatrick at thc Vanderbilt Hotel in 

New York, was talking to a New York Press report­
er about the militant suffragettes in London. "They 
are a brave lot,” said Sir Charles, with enthusiasm 
and respept. "“Whether you agree with tneir militant 
methods or not, you must admit their bravery, their j 
generous self-sacrifice.” He laughed and added: "A I 
man entered a tea-shop in London tt.c other day to 
get his tea. when the proprietor came towards him * 
with apologetic shakes of the head. 'Very sorry, sir, 
he said, 'but we're Just closing for the day, sir. Two 
suffragettes stopped in on tfceir way home from prison 
and ate up every blessed thing we had.' "

-London Chronicle.

CEDING CYPRUS. cosmopolitans. It has
u Time brings about its revenges, 

vention signed at Constantinople on June 4. 1878. 
Great Britain engaged to Join the Sultan of Tur­
key in defending his Asiatic possessions (in certain 
contingencies) against Russia, and the Sultan, "in 

; ' order to enable England to make the necessary

K4
The World's Moratoria ; Teh Toronto Home Guard has been incorporated 

| into the Militia, and hereafter will be known as the
:

Canadians in general, and Canadian bankers in "King’s Own Regiment of Guards. Toronto." 
particular, have had much difficulty in keeping ' should be taken to have Montreal’s Home 
track of the world's moratoria. - Especially has it made a regular part of tile infantry, 
been difficult to determine the exact conditions un­
der which these moratorios have been promulgated,

.

cheap compromise, no dead-

With that conviction comes also the lesson wurt so 
Tile sick body isEXPECTATIONS OF LIFE.

The American expectations of lifo exceed those of
hardly,—the appreciation of peace, 
needed to give full appraisal of the boon of health. De­
struction and dislocation have been needed to teach

j Think well before you ask of O k! the Kingdom of the 
Sea!' England and Wales, and the German Empire, the 

average length of life in America being about 50 
years, compared with about 40 years in England and 
Wales and about 42 years in the German Empire 

ving huge and | The comparison is based on data of the decade 1901- 
| 1910 In America and the decade of 1381-1900 in thc

of peace.the world the real mcanfhg and value 
wherein to live, work and play. Hitherto, it is to he 
feared, peace was almost as unapprec iated, as an in- 

in the atmosphere. War

The war has been in progress less than five 
hostile countries the information secured has not months, yet during that time two million Germans what price did England pay f-.j u ,j,rrî, hundred 
been adequate. Added to these difficulties is the have been killed, wounded or taken prisoners. If this years ago, 
severance of financial relations, especially by banks, rate keeps up for another five months, practically • When Philip « hugs Armada « 
with the countries concerned. eW have, of course, the whole of the Germany array will have been de- 
been able to get the news of changes made in the gaged in a hopeless struggle, because the Allies out- 
moratoria of England and France. So far

cident of our existence,
inspire and stimulate and clarify much, as a

small offset to its destroying; not the least of its lurid 
enlightenments will confer upon us an appreciation 
of its own antithesis. Deprivation and sacrifice teach 

The world this Christmas learns what peace is.
tne resolution of

:
j In arrogance and pride, red i> r'.ntu. of the tide.

as can be number her by at least three or four to one, as well j To blight the North Sea Islands with their bigotry 
learned, these seem to be the chief, if not the only, as being superior in material, resources, war sup- and wo? 
countries, where substantial progress has been made plies and other factorsw hich count in à struggle cf 
in doing away with the abnormal conditions created j tbis nature, 
by a moratorium. '

other countries. A comparison of tables for 1901- 
1910 ln the other countries with the table for the
decade in America would not show results co much in 
favor of American conditions, but there can he r.o
doubt that an actual advantage exista to a consider­
able extent.—Insurance Press.

Linked with that lesson comes
when it comes, shall be genuine andI ’Twas but a flock of privateers that sunk the fleet 

a crew of cil y clerks I hat
hope that peace, 
lasting. It must be an intelligent, a logical, peace. It

contain the

that day,
England lias put an end to her moratorium, which j The Canadian Pacific Railway has been In receipt 'Twas but 

was the first ever adopted by that country. France of telegrams from the United States asking what to pay mr MACKENZIE KING

rzzsTszzzsrs rs sxsrrut.™: :,r—«— --•- ; ry-rrr rsrrrsuz r
pi ration, and to repeal this process, generally with aU along the line of the Canadian Pacific, and can What price <Ild'C«l demand of her at Nile and Trafal j Ruckefe"e'' loMndatlon count, for more than the 
modification.. reserve a peak 10,600 feet high for the solitary media ; gar. i name ot tbe 0,1 klng and mlne owner «><= hope of

When war waa declared. France proclaimed a tions of any German raider who comes across the : When alt the seas about her coasts were thundering : “ome “lu‘lon ot the f'0'0™'10 ,abor tr°uble- The 
moratorium which permitted depositors In banks to international boundary." We would like to suggest with war; K Canad,an Ia a confirmed believer In conciliation and
withdraw only 250 francs (fifty dollars), and 5 per that this special peak be reserved for the Kaiser as When the Mat, of Destiny set claim unon the »rbltratlob’ and bo m“>' 'bo ablc 10 brlaB "Is on,,
cent, of their existing balances In addition. About it might give him an opportunity to cool off. Swearing the Lord had deeded him the w ives for ployer and patron t0 hl" polm ot vlcw- Philadelphia
the beginning of September the limit was advanced ---------------- evermore? Bulletin.

.to 10 per cent., and it has been Increased every Steel has always been regarded as the world’s best
month as the moratorium has been renewed. In No- trade barometer. It is, therefore, significant that thc -Two* but n little one-armed man wlio went to pay 
vember withdrawals were permitted up to 1,000 head of the two largest steel corporations in the the debt,
francs, and 40 per cent, of the surplus to the credit United States should be decidedly optimistic. A few He ran a string at ifngs lest
of depositors on August 1. In Decern lier depositors days ago, Charles M. Schwab, President of the Beth 
were given the right to withdraw 50 per cent, of their lehem Steel Corporation, said: “1 am bullish for the
deposits. On analysis, this practically means the first time in several years. I believe the United States And all who read of Trafalgar will know 
withdrawal of August balances at the rate of 10 per is on the eve of the greatest boom in its history. This : 
cent, a month. Modifcations of the French mora- applies to both the production of her farms and to
torium have beer, made from time to time to permit the output of her factories." James A. Farrell, Pre- ! O Admirals of England, the debt is due to-day' 
agricultural and industrial pay-rolls to lx* withdrawn sfdecf of the United States Steel Corporation, in an : God make» demand of England-l.ave you the price 
in full. Manufacturers, also, were given the pov.er to interview a few days ago, in New York, said: "in
draw cheques for the payment of raw materials; and this country all the natural conditions should make Does the cash that lie demands still He in British
duties to the government were also made payable for prosperity. We have had abundant yields of all hands?
by cheque. The financial moratorium has recently staples of agriculture "and our mines and furnaces If so, then England's glory will not be swept away, 
been extended for another sixty days. In the French ( and mills never were in better shape for economic
colonies a moratorium was decreed August 9, and production than now. I look for improvement after What price will England 
hM since been extended. the opening of the new year. I am of the opinion the sea?
nf ^!i?reme,ly 10 gel at ll,e exa< f tacts that there will lie a considerable demand for iron For neither earth, nor air, nor sea 1» given duty free
oi conditions to Germany, financial or otherwise, and steel products after the railroad rate question is If English chips would stay then Englishmen must 

âtig k*8 Maimed that she has not been obliged decided. I also believe that we are to experience a 
|!t|£clare a moratorium ; but she has done every- considerable demand for iron and steel for shipbuiJd- 
^*7?* exc^t ase the For example, obligations ing, hut that will be somewhat tardy in developing.”

left their shops must not be unnatural or malicious, or
There must nut he causeseeds of its own undoing, 

or temptation to break it lightly; and the world here­
after will not lightly absolve the breakers of peace.or 

Christians also will to-day 
the further hope that with such readjustment 

removal of general 
toward arbitration

of treaties. And many 
cherish
of particulars there may come a 
temptations to strife by progress
and disarmament.
. It Is for the world a bitter-sweet Christmas. Not 
ln the sense of the body, but of thc mind and Hit 
spirit, can it be Interpreted—Boston News Bureau.
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any man forget 
The bill that hr muât meet that day with England’s If you are not already a Subscriber to the,JOURNAL OF C0.*LdERCE—the 

business i>*an's Daily—rili in tns Coupon :

g
3

how it was -

ï
THE JOURNAL OF COMMERCE 3You are authorised to send me 

1er One A ear from date at a cost ot Three Uollara. i
ato pay?

i
iWrite Plainly
«

Name

!
i

pay for It if England holds

Address ;
Ü

Give Town end Province. pay
As Englishmen have always paid since England held 

'the sea!
•t.-A

■■Ml *

«-...
F

i

W*.

s?

VOf. XXIX No.: 193^;
_____ — , • ..... -...ass;

■
Conciliatory Reply is Expect 

Great Britain on tne Conti 
Question

:

GOOD BUYING DEVELI

Union Pacific's Statement For November ! 
But it Produced Practically No El 

on Market For the Stock.

j, fjcw York. December 29.—-The selling 
! which occurred at and immediately afl 

spent its force. In tho case of ei
■ had advanced most rapidly in Mondays 

! . amounted to about a point, the losses b< 
than elsewhere in the list. OnIn those 

good buying 
hour stocks in general showed recoveries, 
number of cases brought the prices close I

was met and at the end of tl

j closing figures.
I Traders tried to make a bear argument

administration’s protest to Great Britain 
with American commerce but nf terference 5 0U8iy expected trouble to develop in this c< 

; lations with any of the European powers 
| Who sold stock on that fact or found that i 
F willing to buy all they had for sale.

New York, Decembér 29.—In the afteri
tically nothing was done in the stock marl 
ers said that the market was waiting for 
tain’s answer to the protest of our f 
against interference with American comi 
In conservative quarters, the belief preva 
concilatory and favorable reply would he f 
and that the outcome would be to the ad 
American trade.

Union Pacific’s statement for Novembe 
favorable, but it produced practically no c 
the market for the stock.

Increasing ease of the money market wa 
Usually at this time of the yable factor.

is-tight and it is argued that the prese 
likely to promote an upward movement in i
within the next week or ten days.

LONDON SECURITIES WERE
STEADY BUT FEATI

London, December 29.—Money loaned at 
Bills were steady at 2% per cent.

Dutch exchange was offered freêly and ra 
Ing in favor of England.

Silver was better at 22% pence, up 1-16 t 
to Indian buying. Securities were steady bi 
less. American stock were firm on receipt 
from your side. Atchison sold at 91% ^ Am 
51%; Erie, 22; Union Pacific, 15%; Canadi 
155%; United States Steel, 48%; Souther 
82%; Rio Tinto closed 67%.

CENTRAL OF GEORGIA.
New York, December 29.—Reports that th 

Jl Georgia Railroad had, failed to declare il 
semi-annual dividend of 3 per cent, on the 
stock were at least premature, as the regu 
annual action is not due until the meetin 
board on January 13th.

President Markham says that what actioi 
taken at that time has not been considered . 
be based on the showing of the road up to tl 
the year.

NEW MONTREAL LOAN.
E. H. Rollins and Son, A. B. Leach & Comp 

Kountez Brothers, Jointly were awarded 
city of Montreal 5 per cent, loan at 98.671 and

COPPER PRICES L0WEF
New York, December 29.—There has beei 

lowering of copper prices by certain of the ii 
agencies.

Electrolytic is being offered freely at 13 
pound by dealers who two -weeks ago were as

Second-hand dealers 
cents. The demand has dwindled to small 
lions, which producers claim is a natural i 
recent heavy buying movement and the 
They are hoping for better market after firs 
year.

are naming 12%

One of the main obstacles to a rising copp 
1(61 ,s t*ie larSe amount of copper held up at 
tar and other European ports which was 
for neutral countries.
45,000,000 pounds of American 
disposition has 
British warships.

It is estimated that 
copper, of w 

as yet been made, has been s

THEY ARE WINDOW-DRESSING.
New York. December 29.—Bids for 

0t paper have given the discount 
ter tone, which is indicated in 
of rates for

larger pu 
market a tr:

the widening o 
prime names from 4 to 4% pe: 

a§ainst 4% to 4% per cent. Monday.
A moderate increase 

“suai at this
in the movement of p 

season, due partially to the pro{ 
80me ‘aatltutions to window dressing.

NO BOND ISSUE CONTEMPLATED.
New York, December 29.—Commenting on 

Port that Lehigh Valley is contemplating a bon 
”n uffalo terminals. Vice-President Smith.

X Valley, said that no Immediate issue of 
on the terminal at Buffalo 
fimary plans for 
create a

is contemplated, 
the new terminal, it was dec

new mortgage thereon, although 
ay be subject to changes in details, 
uch action, however, according 

smith will to Vice-Pr 
not be taken for the present and fin

aw*lts actual construction work.

MR. YARKER REMEMBERED.
Mr Georg, w. Yorker, who h6s been 

™ Twonto Clearing 
Presented by 
Christmas.

House for thirteen year 
the clerks with a box of clg

bar SILVER AT NEW YORK.
6ilvlWJ,°rk' DeCember 2P—Handy and Harmar 
*‘lver 48%; London silver 22%d.

THE JOB IN EAST AFRICA.
the QhaVe the power to reinforce our troops b 
forces e,rmln8 haVe not' We 8haîl Presently 
clear th" r.rltlBh East Africa sufficient not o 
ceed to 611116,18 °Ut of our territory, but t< 
coionv „ * con<lueat of the neighboring Gi 
^y—Westminster Gazette.
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