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PROVINCIAL BANK'S STATEMENT.
t| .. . The Provincial Hank of Canada, whose report for

While the head office staff of the Mutual Lite appears on another page, continues to make
1,.,nance Company of Canada moved into their new I stea(|y progress in its operations. The Hank has now 

. .. ou rs in Waterloo, Ontario, in May last, the in- S(>nle' fjfty branches, these being located in the three 
, r ,f the building was not then quite hnislieU. .)rovjnccs ()f yuebcc, Ontario and New Brunswick.
..ni| the for 1 al opening was deferred until me T|)e fn||owing figures show the leading items of 
\yntV Convention, which was held on the <>th, ,111 t(w |$ank-s ncw|y published balance sheet in 

8th of the present month. I .,arison with 1911
The „ew building is monumental m style, and '

,ieal in design. It is characterised by simplicity , ,.„ll|tal pnld llp...............
I .ijgnitv The structure is. admirably adapted for Reserve Fun.l..................

.iiirnosc for which it was intended, and happily Circulation......................
, mimics architectural beauty with practical utility. , i.îi'.utt?. b to public ....
Ti.t. officials who have had the work m charge and I ,.a|1 |oana........................
, ouned the heavy responsibility appertaining to it. quirk Asset....................
are now being rewarded in receiving the congratula- ■
tarns of all who have inspected the new office. „ank enjove(1 ,luring a

hollowing the established tradit on accession of deposits, amounting to alsiiit $1,450.000.
the celebration was of a quiet nature. ^ "one ^ ^ ^ ^ (lf lhc account

the !ess enjoyable. <>n 1 ues av g reduction in call loans, but there has been a sttb-
M„ Clement wofeofM^L /f îreètor gave a stan.ial advance of practically $i.--<»mxx, in current 
Wegenast. wife of. tte Maraging D,«ctob K»ve^ ^ ^ assc,s at $Ujb83.25f, are $0oo.oop
meptv o ‘he vis'tmg agi ■ c s))own higher than a year ago. and the proportion of quick
citizens. After the reception, the gu_ liabilities to the public is maintained at the
over the building by members of the Head t i c >l|i<factorv lCVel of over 48 per cent, 
staff suitable music being supplied by a 1- I .. ti,e ,Hljnt „f view of profits the vear also 
orchestra. On the following evening, more than one 1 favorable experience. The declared profits
hundred sat down .0 a generous banque which was 1 [“£WThes*xZr cent, dividend absorbs
-pread in the main office. President Clemen was it.' written off bank furniture and
Master of Ceremonies, and after the loas fixtures'and" goes for the opening and maintenance
King had been honored, a numkrot leading fixture^ $„>000 is transferred to a social
agents representing the several provinces f t I strengthening assets, $75^000 is placed t<>
mi. 11 spoke helpfully and inspiring y o ie wor I ^ a|Mj after makin^ other allowances the slightly
their various fields. , _ , i,u rcased balance of $n.8f/) is carried forward. TheSix sessions of the Agents’ Conference were held fun,1 has now been brotigb. up to
The various papers and addresses were no .1> es-sooo «mal to 57.5 p c. of the paid-up capital.

worth, and the d,sessions were of a | ^ C^rte continues as president and Mr.
Tancrede Bienvenu, as general manager of tin- Hank, 
while at the annual meeting on Wednesday, Mr, 
Alex. Desmarteau was appointeil the shareholders
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their practical
highly instructive and interesting character.

The facilities for business enjoyed by the staff 
now unsurpassed, and with this perfect equipment 
and an agency staff loyal and cntusiastic, the Com- 
pa,n i- confidently looking forward, under the able | .imhtor. 
guidance of Mr. George Wegenast, its well-known 
managing director, to making the year 1913 the most 
successful in its history.

are

The issue in London by the Bank of Montreal, of 
debentures is repined toOuebec City 4/1 lier cent, 

have been a success.
A Souvenir of the Occasion.

In connection with this celebration, the Mutual

I «-g»-.-ctrA-tit&I including 'two l',f the .iriEuncorlxiralorl who yet arc issued by the uJÏm Tfilial
-urvive—Mr. William Hendry, the first manager and Department of I rade and L ’ harvest
aetuarv. and Mr. Alexander Millar, K.C., the first | area under field crops of 3-M74.«» “cr . , , .„

I solicitor President Clement contributes to this sou- has been reaped, the value <» . •
venir* a" brief bu, interesting story of the develop- average local marketa La 9^1-

■ men, of the Company, from its establishment in 437.«*>. Th,e ej5 > represents the
18118 as the Ontario Mutual Life to its present im- 41x1 aires, of which , , orinciiially in
pirtanl |*.sition, paving a tribute of admiration fi- harvested area of fall " ™ « .. , 1 , nl j
the work of Mr Hendry, who under the guidance Ontario and Alberta, but ah., u a hm,ted exti

I m| the late Elizur Wright, "laid the foundation deep Manitoba Saskatchewan and Brit bushels of
.... ..........«.i':;,N-*r >i"'™" ......... &£?%%£££"*& .............

■ Mncr becn bu,lt thcrc°n :;.,r bushels o? the value of $.3.73S.O'», Oats
mxm 9,216.900 acres yielded 361,7334x10 bushels of 
the value of $116,996.000. barley upon M'5.*»

The New York Insurance Department i- introduc- yielded 44.014.™»1"sbc's of tb* V®.':!!m"1 "”wïisoo 
ing legislation providing for the licensing of public and flax upon l, >77- w 1 ’1 '' ■
adjusters. bushels of the value of $19,626,000.
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