against the constitutionality of a bank chartered by
Congress. and the common sense of the nation has
accepted this view.

* k%

When the Civil War broke out in 1861 the State
panks v ore stronger than ever, and it was in the face
of their Jctermined opposition that the National bank-
ing system was inaugurut_w'l in 1863, th|~ svstem
would Tave beenan atter failure had the State banks
heen permitted 1o retain the privilege of issuing their

notes, | his right was not direetly attacked, but in
1864 it was rendered unprofitable by the imposition
Jiaheavy tax. Most of the State banks in existence

at that period entered the National system.

The state banks of to-day are chiefly new creations
which Tuve grown up with the increase of the "I«-
posit and Toan business.  Except in a minority of in
stances they have never exercised the power of issu
ing note~ The State banking systems in nearly all
the States have been brought up to a very high stand-
ard, and these institutions generally compare most
favorably with the National banks.

[he National banks found circulation profitable un
tilabout the vear 1878, when the rapid funding of the
national debt inereased the premium on the bonds.
At this date, too, the silver certificates, issued as the
standar <ver dollars were coined, began to take the
place of National bank notes, and have since done
much to prevent expansion of the bank currency at
periodds when the price of bonds has heen so depressed
as to otherwise make the issue of such currency pro
fitahle ) )

\s the State banks have again increased in num
hers. the old rivalry between them and the Federal
hanks coes on, though in a more subdued wav.

* % %

Popularly, then, the prejudice against banks to-day
seems to apply altogether to their supposed power to
create moncey by issuing bank notes. Nobody s
aroused crexcited when the question of a bank's re-
ceiving deposits or loaning money is under consider
ation. There s thought to be an occult and malign
power in the right to issue bills that seems to draw
all the hatred of the population towards the banks
that possess it It s a power that should only be
possessei by the Government or sovereign, is a re-
mark frequently heard. People do not see that the
power of simply issuing a bill of credit is inherent in
anyone who can write one, that is if anvone will take
it Government does not in any true sense grant the
power it sinply controls it in a negative manner.

Ihere 1s no danger to the public in an individual
lemand note, because it will not circulate as money,
Banks arc institutions that, rightfully or wrongfully,
have so far seeured the confidence of the public that,
they 1ssne demand notes, the public with a blind trust
the word “bank™ will take them as monev. The
Government therefore steps in and savs, no man or
setof men shall conjure with the word “bank” to de-
ceive anvhody, and therefore that anvthing calling it-
sli a bank must not issue demand notes unless it
conforms 1o certain laws insuring safety to the public,
Ihe bank i<<uing demand notes must satisfy the Gov-
ermment that they will be paid in actual money when
money is demanded.

But this idea and the other ideas which show that
bank paper money is in the long run the best and
most profitable to the public can only take posses-
son of the public mind through a process of educa-
tion,

Just as the public mind is to-day virtually convinced
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that banks are good for the people when they receive
deposits and make loans, so the public mind must be
disabused of its prejudices and political  traditions
against bank notes, and he convineed that the issue
of these notes is as necessary an adjunct of business
and prosperity as the taking of deposits and making
loans

The work of education has alreads

proceeded far,
The Monctary Conference and

Lits Commission have
made a deep impression on the public. mind.  The
falsification of all the pro phesies of the
made during the campaign of 186, Iy
prosperity of the two vears which have
that time, is an objeet lesson w hich wil
gain force. The excitement of the war has drawn the
minds of politicians to issues more full of interest than
the financial question. \ith o period hefore the meet
mg of the next Congress for reflection, it s not he-
vond hope that when the hanking hill comes hefore
Congress it will go through without being made a
political issue as readily as am other bill of acknowl
cdged cconomic merit. '

siver shouters
the growing
clapsed sinee
I continue to
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THE WORLD'S BIRTHS AND DEATHS.

The Massachusetts' State Yoard of He

alth has just
issued a pamphlet

< Cconsisting mainly of 4 compilation
from the Bulletin de I'nstitut Inper national de
together with omissions supplied by the St
It gives the birth-rates of the various st
tries as well as the death rates,

is in European Russia, and is 4
000 of the population,

Statistigue,
ate Board.
ates and coun
The largest birth-rate
70 per annum to 1o,
Next to Russia is another
Slav country, Servia, with 4200 Next in the list stand
Urnguay with 3%, Roumania with
3R%0: Prussia with 3700 Austria with 3); Bulgaria
with 307 Italy with 203 and Bavaria with the same:
the German Empire with 301,

Saxony with 307

Most of the states and
countries are i the neighbourhood of

300 1o 10,000,
Examples of a very low birth rate show France with
2205 Ireland with 228: Connecticut with 223, and in

a suitable interval, Rhode Island with 262,

In the matter of mortality, Russia also enjovs an
unenviable distinction.  Her death rate is 355 out of
I has shown no improvement in the
last twenty vears. A criticism upon the Russian Go

vernment more scathing than this cannot e put into
words,

CVEry 10,000, ane

Chili follows at a considerable mterval with
305. There are some surprises in this list: for inst

ance,
Bavaria shows the heaviest death rate

from consump
tion, namely, 2804 per million inhabitants: I'russia,
2,380, and the German Fmpire, 2,303 Wurtemberg
follows with 2,008, and Ireland with 2002, Then
comes Switzerland with 2000, 4 most  remarkable
showing, taking into account the mountainons char
acter of the country which is thought to be so great a
protection against this discase.  Massachusets does
not show up well in this comparison, the mortality
being 2,230, and that of Rhode Tsland is 2885, The
most salubrious of all countries in this respect appears
to be Japan with a mortality of only 1,281, bhut even
there it is increasing.  Not long ago it was but 038,
Of European countries Italy appears to be the best in

this respect with a morality of but 1,303, while, of the
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